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Downturn in Consumer Credit 


EXTENSIONS of consumer instalment 
credit declined sharply from the second 
quarter of 1960 through February of this 
year, as consumers reduced their expendi- 
tures for durable goods from record levels. 
Total short- and intermediate-term instal- 
ment credit outstanding continued to in- 
crease moderately through December, but 
declined in the first two months of 1961. 

For 1960 as a whole, instalment credit 
increased by $3.4 billion, substantially less 
than the record $5.8 billion in 1959. About 
three-fourths of the increase occurred in 
the first half of the year. Expansion in 
noninstalment credit was also smaller than 
in 1959. During the period of cyclical in- 
crease from mid-1958 through December 
1960, total consumer credit rose by $11 bil- 
lion, an annual rate of more than 8 per cent. 

In January and February 1961 instal- 
ment credit outstanding declined by an aver- 
age of $150 million per month on a season- 
ally adjusted basis. This was about the 
same amount as during the initial two 
months of the cyclical decline in early 1958. 
Noninstalment credit showed little change in 
the first two months of 1961. 

The ratio of instalment debt repayments 
to disposable personal income has fluctuated 
around 13 per cent since 1957. The ratio 
had increased to that level from 3.4 per cent 
at the close of World War II. In 1958 it 
declined slightly but by early 1960 had 
ugain risen to its previous peak. 


INSTALMENT CREDIT 
Y 
Personal loans expanded 


Consumer instalment credit rose about 
per cent in 1960. 
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EXTENSIONS AND REPAYMENTS 


INSTALMENT CREDIT 


Billions of dollars 
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considerably more than this, and other types 
of loans somewhat less. In 1959, when total 
instalment credit increased 17 per cent, each 
major type of credit rose at about the 
same rate as the total. 

Automobile and _ other goods 
paper. Automobile credit expanded! by 
$1.3 billion in 1960, and credit for con- 
sumer goods other than automobiles, by 
$700 million.’ More than four-fifths of the 
expansion occurred in the first half. For the 
year as a whole extensions rose less than | 
per cent, while repayments increased 7 per 
cent. 

After rising steadily from late 1958, ex- 
tensions of credit for purchasing automo- 
biles had declined in the fourth quarter of 
1959 mainly because automobiles available 
for delivery were in short supply as a result 
of the steel strike. Extensions began to rise 
again in early 1960 and reached new peaks 
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in the second quarter. Credit extended tor 
purchasing consumer goods other than auto- 
imobiles continued to rise in the fourth quar- 
ter of 1959, and then grew at about the same 
rate as automobile credit in the first half 
of 1960. 

Since mid-1960, extensions of credit for 
purchases of all types of consumer goods 
have declined sharply. The average amount 
of credit extended in January-February this 
year was 15 per cent below the average for 
the second quarter of 1960, on a seasonally 
adjusted basis. 


CONSUMER EXPENDITURES AND INSTALMENT CREDIT 


Billions of dollors 
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Automobile credit. Sales of new cars, 
domestic and imported, totaled 6.6 million 
units in 1960, about 9 per cent more than 
in 1959. Sales of used cars were little 
changed. Total extensions of automobile 
credit declined somewhat, however, as the 
proportions of both new and used cars sold 
on credit. and average instalment contracts. 


FEDERAL RESERVE BULLEIIN + APRIL 1961 


were smaller. The number of new cars sold 
on credit increased slightly while credit 
sales of used cars declined. 

The decline in average notes in 1960 re- 
flected mainly the growing importance of 
lower priced, compact cars in the new car 
market and the decline in used car prices. 
Foreign and domestic compactcars accounted 
for almost a third of total new car sales last 
year, compared with a fifth in 1959. In 
contrast with increases in most other recent 
years, list prices on new 1960 and 196! 
models were little changed from comparable 
1959 models. Moreover, discounts on new 
cars increased, particularly in the fourth 
quarter when carryover stocks of 1960 
models were unusually large. Used car 
prices averaged 7 per cent less in 1960 than 
in 1959. In 1960 the proportion of the 
cost of new cars financed was little changed. 
whereas that for used cars rose slightly. 

Repayments of automobile credit rose 
sharply in the first half of 1960 and since 
then have remained relatively stable. The 
usual lag of repayments behind extensions 
in periods of cyclical upswing had_ been 
lengthened slightly in 1959 by a moderate 
increase in the average contract maturity. 
During 1960. however. there was_ little 
change in average maturities of new or used 
car contracts. In early 1961 about two- 
thirds of all new car contracts were being 
written to mature in 36 months and about 
one-third of late model used car contracts 
were for 30 months or more. 

Developments in the automobile credit 
market in 1959-60 were in sharp contrast 
with those in 1955-57. In that period credit 
extensions rose sharply in relation to new 
car sales, and maturities lengthened rapidly 
Outstanding automobile credit rose 37 per 
cent in 1955, when automobile sales reached 
a record 7.4 million units. and continued t 
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FACTORS AFFECTING AUTO CREDIT 
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rise in both 1956 and 1957 despite fewer 
sales. 

The average size of note on new cars rose 
about one-third from 1954 to 1957 as prices 
increased, consumers upgraded their pur- 
chases, and lenders financed a higher pro- 
portion of the cost of new automobiles. 
The proportion of new cars bought on 
credit increased one-sixth from 1954 
through 1956. The proportion of credit 
sales of used cars declined in this period, 
however, as some credit buyers took advan- 
tage of easing terms to switch to the new car 
market. Maturities lengthened sharply, as 
first 30-month and then 36-month credit 
became common for new cars. There was a 
subsequent easing of credit terms on used 
cars. 

Revolving credit. One of the factors in 
the expansion of nonautomotive consumer 
goods paper in 1960 was the continued 
vrowth in revolving credit. To some extent, 
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such credit has been substituted for con- 
ventional forms of both charge-account and 
instalment credit in recent years. 

Retail outlets hold most of the revolving 
credit outstanding. At the end of 1960, 
department stores and mail-order firms 
held an estimated $1.3 billion of such credit, 
about one-half of the total owed on deferred 
payment plans at these outlets. Other retail 
outlets held smaller amounts. 

The volume of credit available under 
charge-account banking plans has continued 
to increase. Under these plans consumers 
are issued credit cards by banks, and partici- 
pating retailers discount their paper with the 
banks. These plans spread rapidly at banks 
in 1959, and recently several finance com- 
panies have organized subsidiaries offering 
similar plans. In 1960, however, the num- 
ber of plans adopted by banks was much 
smaller and some banks discontinued plans 
that they found to be unprofitable. 

Personal loans. After a moderate decline 
in the first quarter, extensions of personal 
loans increased to new record levels by the 
third quarter of 1960. In the fourth quarter 
they declined somewhat. Repayments mean- 
while continued to rise. The increase of $1.1 
billion in outstanding loans for the year was 
only $300 million less than in 1959. 

In the first two months of 1961 extensions 
of personal loans averaged 5 per cent less 
than in the third quarter of 1960, on a 
seasonally adjusted basis. With repayments 
little changed, the increase in outstanding 
loans averaged about one-third as much as 
in that period. 

Personal loans have continued to increase 
in each postwar recession, but at moder- 
ately reduced rates. The relative insensi- 
tivity to economic developments of this type 
of instalment credit compared with other 
major types reflects its use for educational 
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expenditures, debt consolidation, payment 
of medical bills, and similar purposes. Per- 
sonal loans may be more responsive to eco- 
nomic developments in the future, however, 
as a result of increasing use for such pur- 
poses us travel expenses and purchases of 
goods under bank-check-credit and similar 
plans. 

Repair and modernization loans. Home 
repair and modernization loans, which make 
up a relatively small part of total consumer 
instalment credit outstanding, increased by 
about $200 million in 1960. This increase 
was half as much as in 1959. Moderate 
declines in the amount outstanding, the first 
since early 1955, occurred in December last 
year and in the first two months of this year. 

The average contract maturity has con- 
tinued to lengthen since 1958 when the 
maximum maturity on Federal Housing 
Administration Title I loans was increased 
from 3 to 5 years. About half of the con- 
tracts written in 1960 were for more than 
3 years. 


NONINSTALMENT CREDIT 


Consumers increased their noninstalment 
debt about $500 million, or 4 per cent, in 
1960, compared with 7 per cent in 1959. At 


CHANGES IN CONSUMER CREDIT 


Millions of dollars 
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the end of 1960 such credit was slightly less 
than a fourth of total consumer credit. 

In general, noninstalment credit has de- 
clined relative to instalment credit through- 
out the postwar period. There have been 
minor interruptions in this trend at times 
of business recession when instalment credit 
tends to show relatively large declines. 
Early this year, for example, noninstalment 
credit changed little while instalment credit 
declined, as shown in the chart below. 

The reduced rate of expansion in nonin- 
stalment credit in 1960 reflected the smaller 
growth in single-payment loans to consum- 
ers. These loans, most of which are held 
by commercial banks, account for about a 
third of all noninstalment credit. In early 
1961 single-payment loans rose while most 
other types of consumer credit declined. 

Charge-account credit showed little 
change in 1960 and then declined, on a sea- 
sonally adjusted basis, in the first two months 
of 1961. This type of credit represents about 
two-fifths of total noninstalment credit. It 
tends to follow seasonal variations in retail 
sales, with a low in the first quarter of the 
year and a high in the fourth quarter. In 
recent years the range of seasonal variation 
in charge-account credit has averaged about 
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DOWNTURN IN CONSUMER CREDII 


$1.2 billion, considerably overshadowing 
the small year-to-year changes. 

In addition to the conventional 30-day 
credit at retail stores, charge-account credit 
includes credit on automobile service station 
and other credit cards, and on home-heating- 
oil accounts. These have increased sharply 
in the postwar period and at the end of 1960 
totaled more than $400 million. 

Service credit, which represents a fourth 
of total noninstalment credit, continued to 
rise in 1960 and early 1961. The major 
part of such credit consists of amounts owed 
to doctors and hospitals and to utility com- 
panies. Service credit has grown steadily in 
recent years and has not been greatly af- 
fected by cyclical developments. 


LENDERS 


(‘ommercial banks and sales finance com- 
panies accounted for about two-fifths and 


one-fourth, respectively, of the $43 billion 
of consumer instalment credit outstanding 
at the end of 1960. Other financial insti- 


tutions accounted for more than one-fifth. 
Within this group consumer finance com- 
panies and credit unions were the most im- 
portant, each holding about 9 per cent of 
the total. Department stores and mail-order 
houses were the largest single holder-group 
among retail outlets. 

Growth rates of the various lenders in 
1960 reflected differing rates of expansion 
lor various types of loans as well as changes 
in competitive positions of the lenders. In 
veneral, Outstanding credit expanded most 
ut those lending institutions that customarily 
do a large part of their business in personal 
loans and expanded least at those lending 
mainly on consumer goods. 

Among the financial groups shown in the 
accompanying chart, increases ranged from 
* to 13 per cent, considerably less than in 
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1959. The increase at retail outlets was 
only 2 per cent, whereas in 1959 it had been 
14 percent. As in other recent years, credit 
unions showed the largest growth, about 19 
per cent. 


RATES OF INCREASE - instatment crcoir 
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Note.—Changes in automobile paper at retail automobile 
dealers not shown separately because these outlets hold a 
relatively small share of the total. 


The relatively high rate of growth for 
sales finance companies and the low rate 
for retail outlets reflected in part continuing 
transfers of paper from mail-order houses to 
financial subsidiaries. The retail share of 
instalment credit has tended to decline over 
the last decade. 

Commercial banks. In both 1959 and 
1960, the percentage increase in holdings 
of automobile credit at commercial banks 
exceeded that at all other lenders as a 
group. Bank holdings of personal loans, 
however. increased at a slower rate than for 
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other lenders in 1960, compared with a 
faster rate in 1959. The rapid growth in 
personal loans at commercial banks in 1959 
had reflected in part the widespread adop- 
tion of check-credit plans and extensive pro- 
motion of personal loans. Banks sharply 
curtailed their promotional activity in late 
1959, however, when credit demand rose 
und reserve positions tightened. 

In contrast with 1959, bank holdings of 
nonautomotive consumer goods paper in- 
creased only slightly in 1960. Early in 
1961, however, commercial banks increased 
their holdings sharply as a large mail-order 
house sold most of its outstanding paper to 
commercial banks. Bank holdings of this 
paper are declining as these receivables are 
being paid off. 

Sales and consumer finance companies. With 
mail-order houses making increased use of 
their sales finance subsidiaries, sales finance 
companies continued in 1960 to account for 
a rising share of nonautomotive consumer 
goods paper. Their share of automobile 
credit, on the other hand, continued to de 
cline. At the end of 1960 these companies 
accounted for 43 per cent of total automo- 
bile paper, compared with more than 50 per 
cent at the end of 1955. 

Consumer finance companies expanded 
their holdings of personal loans in 1960 at 
about the same rate as commercial banks. 
In the two preceding years these loans had 
increased at a considerably slower rate at 
consumer finance companies than at com- 
mercial banks. 

Sales and consumer finance companies 
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relied more on open market borrowing and 
less on commercial bank borrowing in 1960 
as market rates of interest declined. Net 
proceeds from sales of commercial paper 
and long-term securities were about $1 bil- 
lion larger in 1960 than in 1959. QOut- 
standing indebtedness to banks, however. 
showed little change after having increased 
substantially in 1959. In early 1961 finance 
companies continued to raise funds in the 
market and made unusually large repay- 
ments of bank debt. 

Delinquencies and repossessions. Delin- 
quency and repossession rates on consumer 
loans rose as unemployment increased in 
the second half of 1960 and in early 1961. 
These rates had declined sharply from early 
1958 through mid-1959, but this trend was 
reversed during the steel strike, and in earl) 
1960 rates remained above those of a year 
earlier. Further increases after mid-1960 
brought rates to about their early 1958 
peaks. As in 1958 and again during the 
steel strike, many lenders have rewritten con- 
tracts for borrowers who were unable to 
meet payments because of temporary un- 
employment. 

Losses associated with automobile loans 
were higher in 1960 than in 1959, not only 
because of a larger volume of repossessions 
but also because the repossessed automo- 
biles had to be sold in a depressed market. 
In order to keep losses at a minimum and 
to reduce the number of delinquencies, lend- 
ers are screening borrowers more carefully 
and are devoting more effort to collection 
activity. 























Statistics on the Government 
Securities Market 

















UNDER A Treasury-Federal Reserve pro- 
gram, a new body of statistical information 
on the market for U. S. Government secu- 
rities is now being published regularly. The 
new series should make possible a wider 
and better understanding of this market and 
of the relations between it and other finan- 
cial markets. Better understanding, in turn, 
may contribute to the more effective func- 
tioning of this market, the primary channel 
through which Federal Reserve credit policy 
operates and the largest securities market in 
the country. 

Under the new program, aggregate figures 
for (1) volume of transactions, (2) posi- 
tions, and (3) financing of all Government 
securities dealers reporting to the Federal 
Reserve Bank of New York are being re- 
leased each week by that Bank; all of the 
figures are weekly averages of daily totals. 
The figures for volume of transactions are 
on a current basis, while whose for posi- 
tions and financing have a 4-week lag. Daily 
closing bid and asked prices and yields on 
Government securities are also being made 
available. All major dealers in the Govern- 
ment securities market—13 nonbank deal- 
ers and 5 banks that also act as dealers— 
are currently participating in the program. 

The data being made available under this 
program are expected to enable market par- 
ticipants, financial economists, and the gen- 
eral public to follow and analyze the major 
trends in the Government securities market. 

The weekly figures are released at the 
regular Thursday press conferences of the 
Federal Reserve Bank of New York. Copies 


of these releases are available at the Bank’s 
Information Desk at 4:00 p.m. on Thursdays 
(except holidays), or by mail. Requests to 
be placed on the mailing list for any or all 
of the weekly releases should be addressed 
to the Market Statistics Department, Federal 
Reserve Bank of New York, New York 45, 
N. Y.' 

The statistical section of the Federal Re- 
serve BULLETIN will also include each 
month tables showing weekly data for 
dealer transactions, positions, and financing. 
Tables showing these data for the period 
beginning with September 1960 appear on 
pages 403-04 of this issue. 

The following sections describe in detail 
the series available under the new Treasury- 
Federal Reserve program. 


VOLUME OF TRANSACTIONS 


Transactions in U. S. Government securi- 
ties are classified in two ways: by maturity 
of the securities and by type of customer. 
Transactions by maturity are the most up- 
to-date of the new series. They are avail- 
able each Thursday for the week ending the 
previous day. The breakdown by customer 
lags one week, being released the following 
Thursday. In addition, figures for the total 
volume of transactions in Federal agency 
securities are shown as a part of the release 
on transactions by maturity. 


‘There are no plans at present for establishing a 
mailing list for the release showing daily prices and 
yields of Government securities, but this release is 
available daily after 4:30 p.m. at the Information 
Desk at the Federal Reserve Bank of New York. 
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The transactions figures are daily aver- 
ages of all transactions in the market by 
reporting dealers. All transactions are in 
terms of par value of securities purchased 
or sold, and the averages are based on num- 
ber of trading days in the week. Transac- 
tions exclude direct allotments from, or re- 
demptions by, the Treasury or Federal agen- 
cies; they also exclude temporary transfers 
of securities between dealers and customers 
under repurchase or reverse repurchase con- 
tracts. 

The breakdown of transactions by type 
of customer shows four groupings: (1) 
U. S. Government securities dealers and 
brokers, including both bank and nonbank 
dealers in the reporting group and the small 
group of brokers who deal exclusively with 
this dealer group; (2) other dealers and 
brokers; (3) commercial banks; and (4) 
all others. The “all other” group includes— 
among others—State and local govern- 
ments, insurance companies, foreign bank- 
ing agencies, pension funds, and the Federal 
Reserve System. 

It should be kept in mind that this tabula- 
tion shows the types of customers from 
whom the dealers receive their orders and 
that these are not necessarily the ultimate 
buyers or sellers. For example, commercial 
banks, when they do business with the deal- 
ers, may be acting for their own account or 
for the account of one of their own custom- 
ers, such as a State fund, an individual, or 
a business corporation. Such customers 
may at times purchase or sell directly 
through dealers and at other times use banks 
as agents. 

The data for volume of transactions are 
expected to be useful indicators of the level 
of activity in the market as a whole as well 
as in particular sectors. Such data will also 
help to indicate the extent to which profes- 


sional sources—that is, the group dealing 
exclusively in Government securities—ac- 
count for such activity or changes in its level. 
Experience with the new series is not 
yet sufficient to enable analysts to interpret 
current levels and trends with confidence. 
The data for late 1957 and the year 1958 
published in the Treasury-Federal Reserve 
Study of the Government Securities Market 
and the annual data for 1948-58 published 
in A Study of the Dealer Market for Federal 
Government Securities, which was prepared 
for the Joint Economic Committee, help to 
provide a frame of reference for the new 
series even though they are not strictly com- 
parable with it.” Both of the earlier series 
include as transactions some, if not all, 
Treasury allotments and redemptions of se- 
curities; the Joint Committee figures may 
also include some transactions made under 
repurchase agreements. In addition, cover- 
age is not identical for the three series. 
Nevertheless, some general comparisons 
as to trend and level are appropriate. The 
Joint Economic Committee series shows a 
rising trend in activity during the decade 
under review, with gross transactions in 
1958 reaching a total of close to $350 bil- 
lion, or a daily average of about $1.4 billion. 
The Treasury-Federal Reserve figures for 
1958 show a similar total. In addition, they 
confirm that there were wide fluctuations in 
volume during the year. In the first half, as 
speculative interest rose to considerable 
heights, daily average volume rose above the 
$2 billion mark. With the ebbing of that 
tide, activity declined to less than $1 billion. 


* Treasury-Federal Reserve Study of the Govern- 
ment Securities Market, Part II, (published by the 
Board of Governors of the Federal Reserve System. 
Washington, D. C.) 1960, pp. 140-41; and A Study 
of the Dealer Market for Federal Government Secu- 
rities, Joint Economic Committee (Congress of the 
United States, Washington, D. C.) 1960, p. 58. 
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The new series shows that in early Sep- 
tember 1960 the daily volume of transac- 
tions averaged about $800 million. By the 
middle of that month, under the stimulus 
of the usual fall pickup in activity, the vol- 
ume had risen to about $1.3 billion, and by 
mid-October it had risen to $1.8 billion. 
Volume declined somewhat in early Novem- 
ber and then rose to $1.9 billion by early 
January. In February and March of 1961 
the average daily volume fluctuated between 
$1.2 billion and $1.7 billion, as shown in 
the accompanying chart. 

The data also indicate that there are 
seasonal patterns in the volume of dealer 
activity. These reflect in large measure 
changes in cash flows of business corpora- 
tions. At certain times during the year such 
corporations may be accumulating funds 
temporarily and investing them in Govern- 
ment securities, whereas at other times they 
may be selling such securities to obtain funds 
for tax payments, dividend disbursements, 
or for other regularly recurring needs. Su- 
perimposed on these seasonal movements are 
variations related to the economic cycle as 
well as other factors, such as Treasury debt 


operations and to a lesser extent municipal 
and corporate financing operations. 

Interdealer trading generally accounts for 
roughly one-fourth of total dealer activity, 
and commercial banks for the largest part of 
the remainder. “Other dealers and brokers” 
normally account for only a small fraction 
of total activity. By far the largest part of 
trading is in securities maturing within 1 
year, primarily Treasury bills. 


DEALER POSITIONS 


The figures for dealer positions in the new 
program are available weekly, but with a 4- 
week lag. They show the dealers’ net posi- 
tions (gross long minus gross short), with 
the securities valued at par. The totals for 
U. S. Government obligations are broken 
down into three maturity categories, but only 
aggregates are shown for Federal agency 
issues. The positions figures, like those on 
transactions, are daily averages based on the 
number of trading days in the week. 

The positions figures for the new series 
are reported on a commitment basis, that is, 
securities are counted as part of the dealer's 
position on the day the dealer agrees to pur- 


DEALER TRANSACTIONS IN U.S. GOVERNMENT SECURITIES 
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chase them, even though delivery has not yet 
been made, and, conversely, securities are 
deducted from his position as soon as he 
makes a commitment to sell, even though he 
may still actually hold the securities. The 
figures include all the securities that dealers 
have sold under agreement to repurchase at 
some future date (repurchase agreements ), 
but they exclude all those that dealers have 
acquired under agreements to resell at a 
future date (reverse repurchase or resale 
agreements). So-called “matched agree- 


DEALER POSITIONS IN 
U. S$. GOVERNMENT SECURITIES 


MATURITY CATEGORY 







AFTER 
5 YEARS 3 
2 
WITHIN 1 YEAR ] 
Ces 5 ae OSs OS r) 
Sep Oct Nov Dec Jar Fet Mar 
1960 1961 
Nott Based on data shown at end of article 


ments” also are excluded. These are agree- 
ments under which a dealer has outstanding 
repurchase and reverse repurchase agree- 
ment contracts that are virtually the same in 
amounts and have the same maturity dates. 

Because of the inclusion of all “un- 
matched” repurchase agreements, the pub- 
lished positions figures tend to overstate the 
amount of securities in dealer portfolios that 
are immediately available in the market for 
trading at any given point in time. This is 


For a detailed discussion of repurchase agree- 
ments, see Treasury-Federal Reserve Study of the 
Government Securities Market, Part III (published by 
the Board of Governors of the Federal Reserve Sys- 
tem, Washington, D. C.) 1960, pp. 67-91. 


especially true for repurchase agreements 
that provide that the dealer will repurchase 
the securities several weeks or more in the 
future. In the meantime—unless substitu- 
tion of other securities is permitted—the 
securities placed under such agreements are 
not in effect a part of the dealer’s current 
trading position. The amount of the over- 
statement varies over time, and it tends to be 
concentrated in the shorter issues. Never- 
theless, the published positions are useful 
indicators of the amount and types of secu- 
rities available in the market. 

Despite problems of interpretation, the 
new series and the Joint Economic Commit- 
tee and the Treasury-Federal Reserve data 
on positions indicate that seasonal, cyclical, 
and special factors have important influ- 
ences on the size of dealer inventories.’ 
Treasury refundings and corporate tax and 
dividend dates have a particularly important 
impact on dealer positions. The Treasury- 
Federal Reserve series for 1958 shows that 
total positions ranged from a peak of $3.4 
billion in June to a trough of about $500 
million in the fall. Since last September. 
as the accompanying chart indicates, the 
total has fluctuated between $2.1 billion and 
$3.5 billion, reaching a peak for this period 
over the year-end. 

While the proportions fluctuate, securities 
maturing within | year generally account 
for roughly three-fourths of the dealers’ total 
inventories, and those maturing after 5 years 
for 7 to 8 per cent. 


DEALER FINANCING 


The financing data, which are also available 
weekly with a 4-week lag, show total bor- 
rowing by bank and nonbank dealers. For 
bank dealers this is the total amount of funds 

‘Joint Economic Committee, op. cit., pp. 27-48. 
Treasury-Federal Reserve, op. cit., Part II, pp. 138-39. 
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allotted by the bank to the dealer depart- 
ment, plus any funds obtained by the depart- 
ment through repurchase agreements. For 
nonbank dealers it is the total amount of 
funds obtained against U. S. Government 
and Federal agency securities, through either 
collateral loans or repurchase agreements. 

Financing is divided into that obtained 
from four principal lender categories: (1) 
commercial banks in New York City; (2) 
commercial banks elsewhere; (3) business 
corporations other than commercial banks 
and insurance companies, and (4) all other 
lenders, including insurance companies, for- 
eign banking agencies, Federal agencies, and 
the Federal Reserve System. 

The figures on financing represent average 
amounts outstanding at the end of each day 
exclusive of any funds made available to 
dealers through “day” loans, that is, loans 
extended during the day and repaid by the 
close of the same day. Since a dealer must 
finance his position regardless of whether the 
market is open. the averages are based on 
the number of calendar days in the week. 

Because dealers borrow to carry their se- 
curities, there is a fairly close correspond- 
ence between their borrowing and_ their 
positions. The two series differ in their 
levels and movements mainly because the 
positions figures are reported on a commit- 
ment basis. Dealers, of course, do not need 
to finance a security until delivery takes 
place. In the case of Treasury bills, for 
example, a dealer puts into his position as 
of Tuesday the amount of bills allotted to 
him in the regular Monday auction. But if 
the dealer sells these bills, as he often does. 
for delivery by Thursday—the day when the 
Treasury issues the bills and payments are 
due for them—he never has to finance them. 

Conversely, when a dealer makes a com- 
mitment to sell a security. his position is re- 


duced immediately by the amount of the 
sale, but he must continue to finance the 
security until the actual delivery date, which 
is often one or more days, or even weeks, in 
the future. A final but minor difference be- 
tween the two series stems from the fact that 
the financing data indicate the actual amount 
of money borrowed by the dealer, while the 
positions figures are reported in terms of 
par value. 


FINANCING OF 
U.S. GOVERNMENT SECURITIES DEALERS 


Billions of dollars 


4 


ALL OTHER 
SOURCES 


; ALL OTHER 
“PSS COMMERCIAL 
BANKS 


«NEW YORK CITY BANKS 


v Dex Jan Feb Mar 
1960 1961 


Nott Based on data shown at end of article 


The financing figures, like the positions 
series, include all unmatched repurchase 
agreements. Consequently, they tend to 
overstate the amount of financing actually 
required by the dealers to carry their trading 
accounts at any given point in time. But 
here again, despite the overstatement, the 
financing figures are helpful in understand- 
ing market developments. Because dealers 
in Government securities are one of the larg- 
est and most important groups using short- 
term funds, changes in their requirements 
and shifts in their sources of supply have an 
important impact on the money market. 

As both the new series and the earlier 
Treasury-Federal Reserve data indicate, cor- 
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porations other than commercial banks and 
insurance companies have supplied about 
two-fifths of total dealer financing needs in 
recent years.” At times, when such corpora- 
tions have needed funds for tax or dividend 
payments or to “window dress” for statement 
dates, this proportion has dropped to about 
a third. At other times, when corporate 
treasuries have had ample funds, the total 
has risen to more than 50 per cent. 

Banks, especially those in New York City, 
tend to be the marginal or residual lenders. 
The amount of funds they provide fluctuates 
not only as dealers’ total needs fluctuate, but 
also as corporations increase or decrease 
their contributions. While practices among 
the individual dealer firms differ, most of the 
nonbank dealers prefer to borrow from non- 
bank sources to the maximum extent because 
credit from these sources tends to be cheaper 
than that from commercial banks. 

According to Treasury-Federal Reserve 
data, total loans and repurchase agreements 


° Treasury-Federal Reserve, op. cit., Part II, pp. 
142-43. 


outstanding on Wednesday dates in 1958 
ranged from more than $3 billion in mid- 
June to about $500 million in the late fall. 
In that period, loans outstanding to dealers 
at commercial banks in New York City 
ranged from less than $100 million to about 
$1.3 billion.® Since last September, as the 
chart on page 401 shows, the total amount 
of dealer borrowing outstanding under the 
new series has ranged between $2.1 billion 
and $3.5 billion, with the peak coming over 
the year-end. The share for New York City 
banks has fluctuated between $300 million 
and $1.1 billion. 


PRICES 
The new series shows daily closing bid and 
asked prices, yields, and the change from the 
previous day’s close for virtually all market- 
able, direct U. S. Government securities. 
The price figures represent averages of 
quotations provided by Government securi- 
ties dealers. 





*Tbid., pp. 142-43. 
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DEALER TRANSACTIONS IN U. S. GOVERNMENT SECURITIES ' 


[Averages of daily figures. Par value, in millions of dollars] 
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896 
560 


661 
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677 
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! The transactions data combine market purchases and sales of repurchase agreements, reverse repurchase (resale), or similar con- 
U. S. Government securities dealers reporting to the Federal Reserve tracts. The averages are based on the number of trading days in 


Bank of New York. They do not include allotments of and ex- the week. 
changes for new U. S. Government securities, redemptions of called Norte.—Details may not add to totals because of rounding. 


or matured securities, or purchases or sales of securities under 
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DEALER POSITIONS IN U.S 
GOVERNMENT SECURITIES 


en, | 


FINANCING OF U. S. GOVERNMENT 
SECURITIES DEALERS’ 


[Averages of daily figures. In millions of dollars} 
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Commercial banks 
Week All Corpora- AI — 
ending ources New Else- tions? other 
York where 
City 
1960 sh 
Sept. 7.. 2,613 496 549 1,090 47s mF 
14. 2°785 651 572 1,148 414 Uke 
2. 2,700 739 889 745 327 li : 
28. 2,554 642 689 820 40 IC 
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19 2,107 392 514 969 232 Re 
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1961 
Jan. 4. 3,448 808 912 1,223 505 Sn 
11. 3,038 519 911 1,255 353 tics 
18. 2/821 486 829 1.235 271 a 
25. 2,772 73 842 1,273 184 Fe 
Feb. 1. 2,511 549 730 1,079 153 
8. 2,670 613 686 1,013 358 
1S. 2,828 533 603 1,125 567 
22 2.937 580 676 1,260 421 
Mar. |! 2.70 S80 629 1.170 328 
! The figures are 7-day averages and include both bank and nor 
bank dealers. See also note | of the opposite table on this page 
2 All business corporations except commercial banks and i 
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DEMAND DEPOsITS of individuals, partner- 
ships, and corporations at insured commer- 
cial banks declined an estimated $500 mil- 
lion, or 0.4 of 1 per cent, in the year ending 


an increase in the over-all number of de- 
mand deposit accounts. The net increase 
of 1.3 million new accounts was, however, 
only about half that in the preceding year. 


January 25, 1961, according to the Federal 
Reserve System’s most recent Survey of De- 
mand Deposit Ownership. Demand depos- 
its of these groups had increased 2.0 per 
cent in the year before, and by 4.3 per cent 
in the year ending January 28, 1959. 

As in the last several years, there was 


Deposit holdings of most ownership 
groups were practically unchanged. There 
were no Statistically significant changes in 
the holdings of nonfinancial business, which 
make up about half of the total, or in per- 
sonal deposits of individuals, which account 
for 30 per cent of the total. In the pre- 
ceding year, holdings of nonfinancial busi- 
ness had risen 4.2 per cent, while those of 
individuals had increased 2.0 per cent. 


Note.—This article was prepared by Edward P. 
Snyder of the Board’s Division of Research and Statis- 
tics. For results of the January 1960 Survey see the 
Federal Reserve BULLETIN for April 1960, pp. 367-70. 
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Increase of less than 50,000 accounts. 
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Total demand deposit balances of finan- 
cial businesses, which make up about 9 per 
cent of the total, increased 5.0 per cent, or 
$500 million, in the year ending January 
25, 1961. Deposits of this group had de- 
clined in each of the three previous years. 
Since balances of noncorporate financial 
businesses appear to have declined slightly, 
balances of financial corporations accounted 
for all of the increase. Apparently no sin- 
gle category of financial business was pri- 
marily responsible for the increase in these 
holdings. Moreover, there was a mixed 
pattern of increases and decreases from one 
Federal Reserve district to another. The 
net effect of the increase, however, was to 
restore the over-all level of balances of fi- 
nancial businesses approximately to that 
prevailing on January 29, 1958. 

Although net farm income rose some- 
what in 1960, demand deposit balances of 
farm operators, which make up 4 per cent 
of the total, declined an estimated 6.2 per 
cent, or about $300 million, in the year 
ending January 25, 1961. This decline in 


deposit balances was about half that in the 
previous year, when net income of farm op- 
erators dropped substantially. In 1958, 
both net farm income and the demand de- 
posit balances of farm operators rose. 
The number of demand deposit accounts 
of farm operators declined also as the num- 
ber of farms and farm families continued 
to fall. The estimated decline in the num- 
ber of accounts, 300,000, was considerably 
larger, however, than in other recent years. 
Comparison of the estimated changes in 
the demand deposit balances of other holder 
groups with the sampling errors of these esti- 
mates indicates that the changes were not 
statistically significant. Changes in the 
number of accounts in most cases were sta- 
tistically significant. The increase in the 
number of personal accounts of individuals 
accounted for the total increase in the num- 
ber of accounts of individuals, partnerships. 
and corporations. The growth in the num- 
ber of personal accounts, however, was only 
a little more than half as large as in 1959. 


TABLE 2 


DEMAND Deposit ACCOUNTS OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS 


{Estimates for insured commercial banks] 





29, | Jan. 30, | Jan. 25, | Jan. 27, | Jan. 28, | Jan. 29, | Jan. 30, 
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P 5 ) : oS) 
Type of holder Jan. 25, | Jan. 27, | Jan. 28, | Jan 
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: PRrRey eens 
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| | 
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Farm operators.......... 2,785 3,042 3,188 
Individuals—personal...... 46,219 44,887 42,473 4 
SO” eS eee 142 125 120 
Trust departments of banks 61 46 46 
Foreigners........ 81 79 74 





Note.—Details may not add to totals because of rounding. 
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TABLE 3 
DEMAND DEPOSITS OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS, JANUARY 25, 1961 
By FEDERAL RESERVE DISTRICT AND BY TYPE OF HOLDER 


(Estimates for insured commercial banks] 
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1 Nonprofit organizations, trust departments of banks, and for- 3 Less than $50 million. 


cigners. Norte.—Details may not add to totals because of rounding. 
2 Less than 50,000 accounts ; . 


TABLE 4 


ESTIMATED SAMPLING ERRORS FOR SURVEY OF DEMAND DEPOSIT OWNERSHIP 
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Administrative interpretations, new regulations, and similar material 








Serving Member Bank and Corporation Selling 
Own Stock 


Ihe Board recently considered the question 
whether Section 32 of the Banking Act of 1933 
(12 U.S.C., Sec. 78) would be applicable to the 
service of a director of a corporation which 
planned to acquire or organize, as proceeds from 
the sale of stock became available, subsidiaries 
to operate in a wide variety of fields including 
manufacturing, foreign trade, leasing of heavy 
equipment, and real estate development. The 
corporation had a paid-in capital of about $60,000 
and planned to sell additional shares at a price 
totaling $10 million, with the proviso that if less 
than $3 million worth were sold by March 1962, 
the funds subscribed would be refunded. It thus 
appeared to be contemplated that the sale of 
stock would take at least a year, and there ap- 
peared to be no reason for believing that, if the 
venture proved successful, additional shares 
would not be offered so that the corporation could 
continue to expand. 

The Board concluded that Section 32 would 
be applicable, stating that although the ruling 
published in the Federal Reserve BULLETIN for 
April 1960 at page 371, as clarified by the ruling 
published in the BULLETIN for February 1961 at 
page 156, related to closed-end investment com- 
panies, the rationale of that ruling is applicable 


to corporations generally. 


Orders Under Section 3 of Bank Holding 
Company Act 


The Board of Governors of the Federal Reserve 
System issued the following Orders and Statements 
with respect to applications by holding companies 
for approval of the acquisition of voting shares 
of certain banks: 


NORTHWEST BANCORPORATION 


In the Matter of the Application of Northwest 
Bancorporation for prior approval of acquisition 
of voting shares of The First National Bank of 


Pipestone, Pipestone, Minnesota. 


ORDER DENYING APPLICATION UNDER BANK 
HOLDING COMPANY ACT 


There having come before the Board of Gov- 
ernors pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (12 USC 1842) 
and Section 4(a)(2) of the Board’s Regulation 
Y (12 CFR 222.4(a)(2)), an application on 
behalf of Northwest Bancorporation for the 
Board’s prior approval of the acquisition of 80 
per cent or more of the 1,500 outstanding voting 
shares of The First National Bank of Pipestone, 
Pipestone, Minnesota; a Notice of Tentative De- 
cision referring to a Tentative Statement on said 
application having been published in the Federal 
Register on September 22, 1960 (25 Federal 
Register 9129); the said Notice having provided 
interested persons an opportunity, before issuance 
of the Board’s final order, to file objections or 
comments upon the facts stated and the reasons 
indicated in the Tentative Statement; and the 
time for filing such objections and comments 
having expired and all objections and comments. 
including those filed by the Applicant, having 
been carefully considered; 

IT IS HEREBY ORDERED, for the reasons set forth 
in the Board’s Statement of this date, that the 
said application be and hereby is denied. 

Dated at Washington, D. C.. this 23rd day of 
March 1961. 

By order of the Board of Governors. 


Voting for this action: Chairman Martin, and 
Governors Balderston, Szymezak. Mills. Robertson, 
Shepardson, and King. 

(Signed) MERRITT SHERMAN, 
[SEAL] Secretary 


STATEMENI 


Northwest Bancorporation, Minneapolis, Min- 
nesota (“Northwest”), a bank holding company 
has applied.* pursuant to Section 3(a)(2) of 

* This application was filed prior to July 1, 1960 
the effective date of the amendment to Section 4(e) 
of the Board’s Regulation Y providing for the publi 
cation of notice of receipt of applications pursuant to 
Section 3 of the Act in lieu of the issuance of tenta- 
tive decisions and tentative statements bv the Board 
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the Bank Holding Company Act of 1956 (“the 
Act”), for the Board’s prior approval of acquisi- 
tion of 80 per cent or more of the 1,500 out- 
standing voting shares of The First National 
Bank of Pipestone, Pipestone, Minnesota 
(“Bank”). 

Views and recommendations of the Comptroller 
of the Currency. As required by Section 3(b) of 
the Act, the Board gave notice to the Comptroller 
of the Currency of the receipt of this application. 
The Comptroller recommended that the applica- 
tion be approved. 

Statutory factors. Section 3(c) of the Act 
requires the Board to take into consideration the 
following five factors: (1) the financial history 
and condition of the holding company and bank 
concerned; (2) their prospects; (3) the character 
of their management; (4) the convenience, needs, 
and welfare of the communities and area con- 
cerned; and (5) whether or not the effect of the 
acquisition would be to expand the size or extent 
of the bank holding company system involved 
beyond limits consistent with adequate and sound 
banking, the public interest, and the preservation 
of competition in the field of banking. 


The first four factors. The town of Pipestone, 


with a population of about 5,700, is located in 


southwestern Minnesota in a_ well-diversified 
farming area. There are two banks in Pipestone, 
The First National Bank of Pipestone, the sub- 
ject of this application, with deposits of about 
$7.5 million, and the Pipestone National Bank, 
with deposits of about $3.2 million. The latter 
bank is a subsidiary of First Bank Stock Corpo- 
ration, which also is a bank holding company. 
With respect to the first three statutory factors. 
it appears that, as to both Northwest and Bank. 
their financial history and condition are satisfac- 
tory, their prospects are good, and their manage- 
ments are competent. In connection with their 
prospects and managements, the Board has con- 
sidered (1) that the two senior officers of Bank. 
because of their age, are contemplating retire- 
ment or a less active role in Bank’s management: 
and (2) that the largest single stockholder of 
Bank, who may eventually become the majority 
stockholder, is a nonresident who is not engaged 
in the banking business, and that this fact might 
affect the continuance of Bank in its present 
Status. However, these facts, in the Board’s 
opinion, are not sufficient to impair the future 


prospects of Bank or to suggest that it will not 
continue to be competently managed. 

With respect to the effect of the proposed 
acquisition upon the convenience. needs, and 
welfare of the area concerned, it appears that 
Bank has consistently been a leading bank in 
the area and has adequately met its customers’ 
banking needs. Northwest has indicated that it 
is committed to the construction of a more mod- 
ern bank building and to other physical improve- 
ments if its acquisition of Bank is approved: and 
it is recognized that Northwest’s acquisition of 
control might result in some expansion of Bank's 
services and facilities. However, these facts do 
not, in the Board’s judgment, provide strong 
ground in themselves for approval of the applica- 
tion, since Bank already is adequately contribut- 
ing toward fulfilling the needs of its community 
for banking services. 

The fifth factor. As in nearly all cases arising 
under the Bank Holding Company Act, the most 
difficult determination relates to whether the par- 
ticular acquisition would expand the _ holding 
company’s system “beyond limits consistent with 
adequate and sound banking, the public interest, 
and the preservation of competition in the field 
of banking.” This is a determination that cannot 
be made in accordance with any formula but must 
be based upon consideration of all the relevant 
tacts in each case. In this case, the most relevant 
facts are the following. 

Northwest controls 77 banks in Minnesota, 
Iowa, Montana, Nebraska, North Dakota, South 
Dakota, and Wisconsin. Within Minnesota. 
Northwest controls 47 banks with aggregate de- 
posits of over $1 billion. These banks account 
for 7.2 per cent of total commercial banking 
offices in the State and about 26 per cent of total 
deposits of commercial banks. 

in appraising the effect of the proposed acqui- 
sition upon banking competition, the Board has 
taken into consideration Northwest's representa- 
tions as to the areas in which Bank’s business 
originates. As indicated by a map submitted 
with the application, Bank’s “primary area,” from 
which it obtains about 73.2 per cent of its deposits 
of individuals, partnerships, and corporations 
(“IPC deposits”), comprises the town of Pipe- 
stone and an area within a radius of 7 miles from 
Pipestone; and Bank’s “secondary area,” from 
which it obtains the remainder of such deposits. 
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consists of the area beyond the primary area but 
within a radius of somewhat less than 25 miles 
from Pipestone. However, additional information 
subsequently submitted by Northwest asserted that 
the Pipestone County-Rock County line, which 
runs e€ast-to-west through the town of Jasper, is 
a natural southern boundary of Bank’s secondary 
area even though it has a few customers beyond 
that line. On this basis, Bank’s secondary area 
would consist of the area beyond the primary 
area but within a radius of somewhat less than 
25 miles from Pipestone to the west, north and 
east and approximately 12 miles to the south. 

Northwest does not presently contro! any bank 
in Bank’s primary and secondary service areas. 
Northwest's nearest banking subsidiary is the 
Rock County Bank in the town of Luverne (popu- 
lation about 4,200), approximately 25 miles south 
of Pipestone and 13 miles beyond the southern 
limit of Bank’s secondary area as above described. 
A survey of customers of Bank and of the Rock 
County Bank, submitted by Northwest. indicates 
that there is practically no overlapping of the serv- 
ice areas of the two banks and that competition 
between them is negligible. 

It is necessary, however, in the light of the 
fitth statutory factor, to consider not only the 
extent to which Northwest's acquisition of Bank 
would immediately lessen competition but also 
how it may affect the future competitive position 
and growth of other banks in the areas involved. 

If Bank were to be acquired by Northwest, the 
holding company would control one of the two 
banks in Pipestone and approximately 72 per cent 
of the IPC deposits held by those banks. Within 
the primary and secondary areas of bank, as 
previously described, there are 11 banks—9 in 
Minnesota and 2 in South Dakota. Bank is the 
largest of these banks. Its acquisition by North- 
west would cause Northwest to control approxi- 
mately 35 per cent of the aggregate IPC deposits 
held by the 9 Minnesota banks in those areas 
and nearly 28 per cent of such deposits held by all 
11 of the banks in those areas. 


In this connection, Northwest has urged that, 
in determining the proportion of deposits that 
would be controlled by it if the acquisition were 
approved, consideration should be given to the 
deposits held by a large savings and loan associa- 
tion in Pipestone. However, for the reasons 
stated by the Board in its Statement regarding the 


application by First Bank Stock Corporation to 
acquire stock of Eastern Heights State Bank (1960 
BULLETIN 486, 492), it is the Board’s opinion 
that, for purposes of the Bank Holding Company 
Act, “competition in the field of banking” does 
not encompass whatever competition may be af- 
forded by savings and loan associations. 

The full effect of the proposed acquisition upon 
the public interest and preservation of competition 
cannot, in the Board’s opinion, be fairly deter- 
mined without taking into account the fact that 
the other bank in Pipestone is a subsidiary of 
First Bank Stock Corporation, a bank holding 
company which controls 86 banks in 5 States, 49 
of which, with aggregate deposits of about $1.- 
202,550,000, are in Minnesota. 

As indicated in the Board’s Statement (1959 
BULLETIN 134) regarding the application of 
Firstamerica Corporation to acquire stock of 
California Bank, the Board does not regard the 
Holding Company Act as meaning that the mere 
size or extent of an applicant holding company’s 
system should itself be regarded as an adverse 
consideration. Furthermore, the existence of a 
subsidiary bank of another holding company in 
the area in which an applicant holding company 
proposes to acquire a bank does not, of course, 
compel an adverse decision. The law requires 
the Board to consider whether a particular acqui- 
sition would expand the size or extent of “the 
bank holding company system involved” beyond 
limits consistent with the public interest and 
preservation of competition. However, the 
strength of another holding company in the area 
concerned may, in circumstances like those in the 
present case, be directly relevant to the question 
whether the proposed particular acquisition by 
the applicant holding company would expand its 
system in a manner that would adversely affect 
potential banking competition in that area. 

The Board has recognized the adverse effect 
upon the public interest and preservation of com- 
petition that may follow from control of a large 
proportion of the banking resources of a commu- 
nity by relatively large bank holding companies 
When Northwest sought to acquire a proposed 
new bank in Rochester, Minnesota, the Board 
noted that two of the three existing banks in 
Rochester were subsidiaries of Northwest and 
First Bank Stock Corporation, and that, if North- 
west should establish a fourth bank in Rochester. 
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three of the four banks would be subsidiaries of 
these holding companies, and Northwest, con- 
trolling two of those four, “presumably would be 
in a strong position to increase its relative pro- 
portion of the banking business of the commu- 
nity.” (1958 BULLETIN 11). 

In the present case, the two holding companies 
would control not only all of the deposits of banks 
in the town of Pipestone but also over 38 per cent 
of the aggregate IPC deposits of all banks in 
Bank’s primary and secondary areas. This fact 
assumes great significance because the bank pro- 
posed to be acquired by Northwest is the largest 
bank in these areas. Although the town of 
Luverne is 13 miles beyond the limits of Bank’s 
secondary area, it is also significant that of the 
two banks in Luverne one is a subsidiary of 
Northwest and the other is a subsidiary of First 
Bank Stock Corporation. Moreover, as indica- 
tive of the strength of the two holding companies 
in the general area, it may be noted that, while 
there are 40 Minnesota banks within a radius of 
50 miles of Pipestone, only 14 of these have de- 
posits of more than $3 million. Of these larger 
banks, the two holding companies now control 
9 and, if the proposed acquisition were consum- 
mated, they would control 10 of the 14 larger 
banks in the general area. 

It is recognized that there would remain within 
Bank’s primary and secondary areas a number of 
alternative sources of banking services, including 
banks not controlled by a holding company. How- 
ever, all of these banks are smalier than the bank 
proposed to be acquired by Northwest. In these 
circumstances, it is the Board’s judgment that 
Northwest’s acquisition of the largest bank in the 
areas involved would have an adverse effect upon 
the general competitive situation. 

What has been said here should not be con- 
strued, as applicant appears to construe it, as 
meaning that banks controlled by one holding 
company do not actively compete with banks con- 
trolled by another holding company operating in 
the same area. To the extent that such competi- 
tion between banks in different holding company 
groups exists and may be intensified, this is not, 
of course, inconsistent with the preservation of 
banking competition as contemplated by the Act. 
But the fifth statutory factor is not limited to the 


preservation of competition between holding com- 
pany banks; it requires the Board to consider the 
whole field of banking competition, including the 
possible adverse effect of the expansion of bank 
holding company groups upon the competitive 
position of the banks in the area concerned that 
are not controlled by holding companies. 

Nor should any statements here made be con- 
strued as suggesting that the expansion of a bank 
holding company in an area in which another 
holding company operates would be regarded by 
the Board in all cases as having an equally ad- 
verse effect upon banking competition. As pre- 
viously indicated, the Board’s decision must de- 
pend upon all the facts of each case. Thus, in 
an earlier case involving Northwest (1959 BULLE- 
TIN 147), the Board approved an application to 
acquire a bank in Eveleth, Minnesota, despite the 
fact that it caused Northwest and First Bank Stock 
Corporation to control three of the five banks in 
the vicinity, since that adverse circumstance, in 
the Board’s opinion, was outweighed by considera- 
tions favorable to the proposed acquisition. By 
contrast, in the present case it appears to the 
Board that the benefits that may result from the 
proposed acquisition are not sufficient to offset its 
adverse effect upon the public interest and pres- 
ervation of competition. 

Conclusion. It was the Board’s tentative deci- 
sion, notice of which was duly published in the 
Federal Register on September 22, 1960 (25 FR 
9129) that approval of the proposed acquisition 
would not be consistent with the public interest or 
the purposes of the Bank Holding Company Act 
and that the application should be denied. As 
contemplated by that notice, affidavits and argu- 
ments were submitted by Northwest and other 
comments were submitted. All such affidavits, 
arguments and comments have been carefully 
considered by the Board and, to the extent neces- 
sary, consideration thereof has been reflected in 
this Statement. 

Viewing the relevant facts in the light of the 
general purposes of the Act and the factors 
enumerated in Section 3(c), it is the judgment of 
the Board that the proposed acquisition would 
not be consistent with the statutory objectives and 
the public interest and that the application should 
be denied. 
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BANCOHIO CORPORATION 


In the Matter of the Application of BancOhio 
Corporation for prior approval of acquisition of 
voting shares of The Hilliard Bank, Hilliards, 
Ohio, Docket No. BHC-S6. 


OrpekR DENYING APPLICATION UNDER’ BANK 
HOLDING COMPANY ACT 


Whereas, there has come before the Board of 
Governors, pursuant to Section 3(a)(2) of the 
Bank Holding Company Act of 1956 (12 USC 
1842) and Section 222.4(a)(2) of Federal Re- 
serve Regulation Y (12 CFR 222.4(a)(2)), an 
application by BancOhio Corporation, Columbus, 
Ohio, for the Board’s prior approval of the acqui- 
sition by BancOhio of 80 per cent or more of the 
1,000 outstanding voting shares of The Hilliard 
Bank, Hilliards, Ohio; a Notice of Tentative De- 
cision referring to a Tentative Statement on said 
application has been published in the Federal 
Register (25 F.R. 1537; February 20, 1960), af- 
fording to interested persons an opportunity, be- 
fore issuance of the Board's final order, to file 
objections or comments upon the facts stated and 
the reasons indicated in the Tentative Statement: 
the time for filing such objections and comments 
has expired and all objections and comments have 
been considered, including a request by BancOhio 
for a hearing on the application: and 

Whereas, a public hearing on said application 
has been held pursuant to Section 222.7(a) of 
Regulation Y (12 CFR 222.7(a)). following 
which the Hearing Examiner filed a Report and 
Recommended Decision in which he recommended 
that the application be denied; oral argument on 
the matter has been held before the Board; all such 
steps having been taken in accordance with the 
Board’s Rules of Practice for Formal Hearings 
(12 CFR 263); 

Ir IS ORDERED, for the reasons set forth in the 
Board’s Statement of this date, that said applica- 
tion be and hereby is denied. 

Dated at Washington. D. C.. this 10th day of 
April, 1961. 

By order of the Board of Governors. 

Voting for this action: Chairman Martin, and Gov- 


ernors Balderston, Szymeczak, Mills, Robertson, 
Shepardson, and King. 


(Signed) Merritt SHERMAN, 
[SEAL] Secretary. 


STATEMENT 


BancOhio Corporation, Columbus, Ohio 
(“BancOhio”), a bank holding company as de- 
fined in Section 2(a)(1) of the Bank Holding 
Company Act of 1956 (“the Act”), has applied, 
pursuant to Section 3(a)(2) of the Act, for ap- 
proval by the Board of Governors of the acqui- 
sition by BancOhio of a minimum of 80 per cent 
of the 1,000 outstanding shares of The Hilliard 
Bank, Hilliards, Ohio. 


Views and recommendations of Superintendent 
of Banks. As required by Section 3(b) of the Act, 
the Board forwarded notice of the application to 
the office of the Superintendent of Banks for the 
State of Ohio. The First Deputy Superintendent 
replied, interposing no objection and recommend- 
ing approval. 


Statutory factors. Section 3(c) of the Act re- 
quires the Board to take into consideration the 
following five factors, in determining whether 
to approve acquisitions by bank holding com- 
panies: (1) the financial history and condition of 
the holding company and bank concerned: (2) 
their prospects; (3) the character of their manage- 
ment; (4) the convenience, needs, and welfare of 
the communities and area concerned; and (5) 
whether or not the effect of the acquisition would 
be to expand the size or extent of the bank hold- 
ing company system involved beyond limits con- 
sistent with adequate and sound banking, the pub- 
lic interest, and the preservation of competition 
in the field of banking. 


Hearing; Examiner's Report; Oral Argument. 
On February 15, 1960, the Board published a 
Notice of its Tentative Decision to deny Banc- 
Ohio’s application.* Thereafter, at the request 
of BancOhio, a hearing was held in Columbus on 
May 31 and June 1, 1960, before a Hearing Ex- 
aminer. On September 15, 1960, the Hearing Ex- 
aminer filed with the Board his Report and Rec- 
ommended Decision, in which he recommended 
that the application be denied. On December 6, 
1960, counsel for BancOhio presented oral argu- 
ment in Washington before all Members of the 
Board of Governors. 

* This application was filed before Section 222.4(e) 
of Federal Reserve Regulation Y was amended to pro- 
vide for publication of notice of receipt of applications 
pursuant to Section 3 of the Act in lieu of the previous 
practice of issuing Tentative Decisions. 





Der 
Stal 
Oct 
tact 
tool 
acd) 
the 
any 
The 
con 
sidi 
pos 
con 
gre 
Fra 
ical 

I 
pre: 
tO | 
the 
the 
ind 
pro 
Cisi 
me 

I 
bar 
ties 
cen 
bar 
Ist 
Cap 
the 


LW 


Hil 
Co 
ine 
ror 
poy 
tial 
Co 
pel 
Ba 
1 9¢ 
Hil 


ma 
po: 





LAW DEPARTMENT 


413 





Statement filed by Department of Justice. The 
Department of Justice, on behalf of the United 
States, filed with the Board a Statement, dated 
October 7, 1960, with respect to the competitive 
factors involved in this case. This Statement 
iook the position that the effect of the proposed 
acquisition on competition would be contrary to 
the public interest and that this effect outweighed 
any benefits to be expected from the acquisition. 
[he Statement expressed the view that existing 
competition between The Hilliard Bank and sub- 
sidiaries of BancOhio would cease with the pro- 
posed acquisition, and that this elimination of 
competition and the resulting increase in the de- 
eree of concentration in commercial banking in 
Franklin County, Ohio, would be seriously inim- 
cal to the public interest. 

Discussion. In reaching its decision in the 
present case, the Board has given consideration 
to all relevant factual material in the record of 
the hearing: to pertinent arguments presented at 
the hearing or contained in briefs, memoranda. 
ind statements made a part of the record of the 
proceeding: to the Report and Recommended De- 
cision filed by the Hearing Examiner: and to state- 
ments presented at the oral argument. 

BancOhio owns a majority of the stock of 22 
hanks, operating through 52 offices in 20 coun- 
ties of Ohio, principally in the central and south 
central sections of the State. By far the largest 
bank in the BancOhio holding company system 
is the Ohio National Bank of Columbus (the State 
capital), which is located in Franklin County. At 
the end of 1959 Ohio National Bank held over 
two-thirds of the total deposits ($650.000,000) 
in all BancOhio banks. 

The Hilliard Bank is located in the town of 
Hilliards, in the northwestern part of Franklin 
County, about twelve miles northwest of the bus- 
iness center, and on the outer edge of the met- 
ropolitan area, of Columbus. Hilliards has a 
population of about 5,600 and is chiefly residen- 
tial. Most of its employed residents work in 
Columbus; a total of slightly over three hundred 
persons are employed in Hilliards. The Hilliard 
Bank is the only bank in the town. In the decade 
1949-1959, while the population of the town of 
Hilliards increased 820 per cent, the total amount 
of deposits in The Hilliard Bank did not change 
materially. As of December 31, 1959, its de- 
posits were $2.7 million. 


Ohio National Bank, with 19 offices, and Banc- 
Ohio’s two smaller banks in Franklin County, 
each with 3 offices, hold some $302 million of 
deposits of individuals, partnerships, and corpora- 
tions (“IPC deposits”), which is 52 per cent of 
the $583 million of such deposits held by all 16 
banks located in Columbus and elsewhere in 
Franklin County. Acquisition of The Hilliard 
Bank would increase by less than one-half per- 
centage point BancOhio banks’ holdings of these 
deposits. BancOhio banks operate more offices 
in Franklin County, and in the important north- 
west quadrant of that county (which contains the 
banking offices in downtown Columbus, and in 
which Hilliards is located), than do all other 
banks combined. 

The financial history and condition of both 
BancOhio and The Hilliard Bank are satisfactory. 
The prospects of BancOhio are favorable, and it 
may be anticipated that The Hilliard Bank also 
will continue to operate profitably. The character 
of BancOhio’s management is satisfactory. The 
management of The Hilliard Bank is sound, but 
it has not been progressive and has procrastinated 
in effecting a solution to its management succes- 
sion problem. 

Active management of The Hilliard Bank has 
rested for many years in the hands of its cashier, 
who is now over 70 years of age, although there 
does not appear to have been any diminution in 
his ability or willingness to continue the existing 
sound management of the Bank. However, it 
must be recognized that the business of the Bank 
presently calls for additional management and 
that it cannot be expected that the cashier can 
continue indefinitely to head the active manage- 
ment of the Bank. It is recognized, therefore. 
that a management succession problem exists. 
and that solution of that problem will require not 
only the recruitment of an additional officer but 
also an expansion of the present banking quarters. 

If The Hilliard Bank were acquired by Banc- 
Ohio, it seems likely that both the management 
succession problem and the banking quarters 
problem would be solved. However, it does not 
appear that these problems can be solved only 
in this way. The record does not indicate that. 
under present ownership and management, The 
Hilliard Bank may not expand its physical and 
personnel resources in a manner that will permit 
continuation of sound and serviceable operations 
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In large measure, BancOhio’s contention that 
its acquisition of The Hilliard Bank would be in 
the public interest rests on the argument that 
the needs, convenience, and welfare of individuals 
and businesses in the Hilliards area would be 
better served as a result of the proposed acquisi- 
tion. Testimony at the hearing disclosed that, 
under BancOhio’s control, The Hilliard Bank 
would offer certain services not presently offered 
by the Bank and would seek to expand the scope 
of existing services. Although such an expan- 
sion of services and activities would serve, to 
some extent, the convenience of the banking pub- 
lic in the Hilliards area, there is no evidence in 
the record that the principal banking needs of 
the community are not being adequately served, 
and it further appears that additional services not 
presently offered by The Hilliard Bank are con- 
veniently available at banks in nearby Columbus. 
Nevertheless, the Board concludes that the pro- 
spective expansion of services to be offered by The 
Hilliard Bank under BancOhio ownership is a 
circumstance that weighs in favor of the proposed 
acquisition 

There remains for consideration the so-called 
“fifth factor” enumerated in Section 3(c) of the 
Bank Holding Company Act as one which we 
must take into consideration in determining 
whether to approve any acquisition under Section 
mz 
“(S) whether or not the effect of such acquisition or 
merger or consolidation would be to expand the size 
or extent of the bank holding company system in- 
volved beyond limits consistent with adequate and 
sound banking, the public interest, and the preserva- 
tion of competition in the field of banking.” 

Referring to this and the other factors listed in 
Section 3(c), in its report in 1955 on the then 
pending bank holding company bill, the Senate 
Committee on Banking and Currency pointed out 
that 
“It will be noted that these factors extend beyond the 
nature of those primary in importance to bank super- 
visory authorities in the exercise of their supervisory 
powers. ... The factors required to be taken into 
consideration by the Federal Reserve Board under this 
bill also require contemplation of the prevention of 
undue concentration of control in the banking field to 
the detriment of public interest and the encouragement 


of competition in banking.” (Report No. 1095, 84th 
Cong. (July 25, 1955), p. 10) 


A high degree of concentration of banking 
facilities and resources already exists in the areas 
relevant to consideration of the pending applica- 


tion. Banks controlled by BancOhio presently 
operate 52 per cent of the banking offices in Frank- 
lin County and a slightly higher percentage of the 
banking offices in the northwest quadrant of that 
County. As previously mentioned, BancOhio’s 
banks hold almost 52 per cent of all IPC deposits 
in Franklin County, and those banks hold 47 per 
cent of the IPC deposits of banking offices in the 
northwest quadrant. 

Franklin County, Ohio, including the city of 
Columbus, is served by 16 banks, only 3 of which 
can be regarded as large by present-day standards. 
At the beginning of 1960, BancOhio’s Ohio Na- 
tional Bank, with total deposits of $414 million, 
was more than twice as large as the second largest 
bank (the Huntington National Bank, deposits 
$193 million) and more than three times as large 
as the third largest (City National Bank & Trust 
Company, deposits $133 million). The largest 
of the remaining 13 banks held less than $16 mil- 
lion of deposits, which was less than 4 per cent of 
the magnitude of Ohio National Bank; the de- 
posits of the remaining banks range down to $1.3 
million, which was less than four-tenths of one 
per cent of the deposits of Ohio National Bank. 

Measured by IPC deposits, the relative position 
of BancOhio’s banks in Franklin County is not 
significantly different. IPC deposits of Ohio Na- 
tional Bank at the beginning of 1960 ($278 mil- 
lion) were more than twice as large as the IPC 
deposits of the second largest bank ($123 million) 
and over two and one-half times those of the third 
largest bank ($109 million). Of the remaining 
13 banks, only 2 had IPC deposits of more than 
$10 million, and both of these are controlled by 
BancOhio Corporation. 

In the case of banks of the size and character 
of The Hilliard Bank, banking tends to be chiefly 
local in character. Unlike large banks in metro- 
politan centers, which draw substantial deposits 
from, and make substantial loans to, customers 
located hundreds or even thousands of miles away, 
most of the business of a small suburban bank 
ordinarily arises within a relatively few miles of 
its physical location. 

This does not mean, however, that the service 
area of such a bank extends for a certain distance 
from its banking house, and that the service area 
of another bank takes over beyond that line. Al- 
though many residents and businesses in Hilliards 
and its vicinity utilize the services of the bank in 
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Hilliards, some maintain deposit accounts in, and 
seek loans from, other banks in the general area, 
including banks in nearby Columbus. This oc- 
curs among bank customers for a variety of rea- 
sons, such as convenience of access from place of 
work or en route to that place, or preferences as 
to services or personalities. 

This pattern is illustrated by the banking situa- 
tion of the Hilliards area. As of April/May 1960, 
offices of banks controlled by BancOhio held over 
$600,000 of IPC deposits of persons and businesses 
located in the primary service area of The Hilliard 
Bank, which includes Hilliards and its vicinity 
within a radius of some four miles. In other 
words, BancOhio banks draw from the Hilliards 
area a Volume of IPC deposits equal to more than 
one-fourth of the IPC deposits of The Hilliard 
Bank itself. Conversely, about 18 per cent of the 
deposits of The Hilliard Bank originate in areas 
served by BancOhio’s banking offices. 

In the light of these figures, as well as the rela- 
tive locations of banking facilities in the north- 
west quadrant of Franklin County and other char- 
acteristics of the banking situation in the area 
brought out at the hearing, it is clear that, despite 
the unaggressive policies of The Hilliard Bank 
heretofore, a substantial amount of banking com- 
petition exists between that Bank and nearby 
offices of banks under the control of BancOhio. 
The physical and economic circumstances in the 
area make the existence of such competition in- 
evitable, and its extent is empirically demon- 
strated by the data cited, and by additional rele- 
vant data in the record. 

Acquisition of The Hilliard Bank by BancOhio 
would place under common control that Bank 


and banks already owned by BancOhio with which 
The Hilliard Bank is in substantial competition, 
as indicated in the preceding discussion. In the 
Board’s judgment, the vesting of control of these 
competing banks in the same holding company 
system would unavoidably result in diminishing the 
intensity and the extent of banking competition in 
the area, even if it did not completely eliminate 
competition between The Hilliard Bank and offices 
of other banks controlled by BancOhio. Banc- 
Ohio’s acquisition of The Hilliard Bank also would 
deprive the area of the benefits of intensified bank- 
ing competition that could develop from a more 
aggressive policy on the part of, or expansion by, 
The Hilliard Bank. 

For the foregoing reasons, it appears to the 
Board that acquisition of The Hilliard Bank by 
BancOhio would expand the size and extent of the 
bank holding company system involved beyond 
limits consistent with the public interest and the 
preservation of competition in banking in the Hil- 
liards area, within the meaning of Section 3(c) of 
the Bank Holding Company Act. In the Board’s 
judgment, the unfavorable results of the proposed 
acquisition, from the viewpoint of increased con- 
centration of control in the banking field and 
diminution of banking competition, outweigh 
whatever benefits might result in the way of ex- 
panded facilities and conveniences. 

Viewing the relevant facts in the light of the 
general purposes of the Act and the factors 
enumerated in Section 3(c), it is the judgment of 
the Board that the proposed acquisition would not 
be consistent with the statutory objectives and the 
public interest and that the application should be 
denied. 























Current Events and Announcements 








APPOINTMENT OF DIRECTOR AND 
DEPUTY CHAIRMAN 
On March 24, 1961, the Board of Governors an- 
nounced the appointment of Judson Bemis, of 
Minneapolis, Minnesota, as a director of the Fed- 
eral Reserve Bank of Minneapolis for the unex- 
pired portion of a term ending December 31. 
1963. Mr. Bemis is President, Bemis Bro. Bag 
Co., Minneapolis. As a director of the Min- 
neapolis Bank he succeeds Dr. Oscar Jesness. 
Agricultural Economist of St. Paul, whose term 
had expired 

On April 5, 1961, the Board announced the ap- 
pointment of Mr. Bemis, as Deputy Chairman ot 
the Federal Reserve Bank of Minneapolis for 
1961. In this position, he succeeds Mr. Atherton 
Bean. President, International Milling Company. 
Minneapolis, who became Chairman of the Min- 
neapolis Reserve Bank at the beginning of this 


Veal 


RESIGNATION OF DIRECTOR 


Mr. J. E. Corette, who had served as a Class B 
lirector of the Federal Reserve Bank of Muin- 
neapolis since January 1, 1954, resigned effective 
March 31, 1961. Mr. Corette had previously 
served as a director of the Helena Branch of the 
Minneapolis Bank. He is President and General 
Manager of The Montana Power Company, Butte. 
Viontana 


CHANGES IN BOARD STAFF 


Ralph A. Young, Adviser to the Board, on March 
27. 1961, assumed the additional duties of Direc- 
tor of the Division of International Finance by 
appointment of the Board of Governors. The 
resignation of Arthur W. Marget as Director of 
the Division effective March 26 was announced 
on page 303 of the March BULLETIN. 


PUBLISHED INTERPRETATIONS OF THE BOARD 


lhe Board of Governors has recently published 
4 compilation of “Published Interpretations of the 


Board of Governors.” prepared in the Board's 
Legal Division. This compilation, which is in 
loose-leaf form, contains all interpretations of the 
Board currently in effect and of present signifi- 
cance which have been published in the Federal 
Reserve BULLETIN from the date of enactment 
of the Federal Reserve Act up to January 1, 1961. 

A complimentary copy of the compilation has 
been sent to each member bank of the Federal 
Reserve System. Additional copies may be ob- 
tained by member banks at a cost of $2.50 each. 
Copies are also available for sale to the public 
at the same price from the Board’s Division of 
Administrative Services. 

It is contemplated that new pages for inclusion 
in the compilation will be published at least an 
nually and oftener if deemed necessary. An- 
nouncement of the publication of any such new 
pages will appear in the Federal Reserve BULLF- 
rIN. 


FABLES PUBLISHED ANNUALLY, SEMIANNUALLY, OR 
QUARTERLY 





hens 
| 
Latest BULLETIN Reference 
Annually Issue Page 


Bank holding companies: 
List of, Dec. 31, 1959.... : June 1960 697 
Banking offices and deposits of group 





| banks, Dec. 34, 1959......05. .. July 1960 813 
| Banking and monetary statistics, 1960.. Feb. 1961 232-39 
| Banks and branches, number of, by class 
| and State...... think wvele mee . Apr. 1961 486-87 
Earnings and expenses: 
Federal Reserve Banks. . senoncns Se TGS 228-29 
Member banks: 
| Calendar year....... PT i. 564-72 
First half of year............ . Nov. 1960 1294 
oe ree July 1960 810-12 
Insured commercial banks.......... May 1960 573 
Stock Exchange firms, detailed debit and 
| GT DUNE. oc esaescceeses's . Sept. 1960 1069 
' 
Semiannually 
Banking offices: | 
Analysis of changes in number of.... Feb. 1961 230 | 
On, and not on, Federal Reserve Par 
RONt, PROUT OE ovis ciciecincacs Feb. 1961 231 
Quarterly 
PR OT NE cs wecnkarieecaweeanda Apr. 1961 478 85 
Principal assets and liabilities of Federal | 
business-type activities.......... .- Feb. 1961 240 
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National Summary of Business Conditions 


Released for publication April 14 














Industrial production, after declining from July 

January, was maintained in February and 
March at 102 per cent of the 1957 average. Non- 
agricultural employment was also maintained in 
March and average hours of work in manufactur- 
ing rose further; the unemployment rate was about 
unchanged. Retail sales continued to recover. 
The seasonally adjusted money supply increased 
further. In late March and early April, common 
stock prices rose sharply, reaching new highs on 
unusually large volume of training. 


to 


INDUSTRIAL PRODUCTION 


[otal industrial production in March remained 
at 102 per cent of the 1957 average, although 
many industries showed small increases. Output 
of consumer goods and materials rose somewhat 
while production of business equipment declined 
slightly further. 

Output of both durable and nondurable mate- 
rials increased. Iron and steel production rose 
further through March and early April; output of 
construction materials and some fabricated metal 
products was maintained in March. Among non- 
durable materials, textiles increased further in 
March and chemicals also rose. Output of min- 


INDUSTRIAL PRODUCTION 


Federal Reserve indexes, seasonally adjusted. Monthly fig- 


latest shown are for March 


iTes, 


417 


eral fuels was about unchanged as a rise in crude 
petroleum was offset by a sharp curtailment in 
Activity in the utility industry was main- 


coal. 
tained. 
Output of commercial, farm, and some other 
types of business equipment was maintained in 
March, but production of industrial equipment 
declined slightly further. Among consumer goods, 
increases in apparel, furniture, and some appli- 
ances more than offset a small further decline in 
auto assemblies. Production schedules indicate a 
contra-seasonal rise for autos in April. 


CONSTRUCTION 


The value of new construction activity rose 
slightly in March to a seasonally adjusted annual 
rate of $54.7 billion. Private construction was up 
and public down from February, each by less than 
1 per cent. New private residential and nonresi- 
dential construction, other than industrial and 
commercial, increased as did work on military 
facilities. | Construction most other types 
showed little change or declined. 


of 


EMPLOYMENT 


Seasonally adjusted employment in nonfarm es- 
tablishments changed little in March. Employ- 
ment declined little further in industries manufac- 
turing durable goods and rose slightly in nondura- 
ble goods lines. Among nonmanufacturing indus- 
tries, gains in State and local governments and 
construction were offset in part by decreases in 
some other lines. The average factory workweek 
increased further from the December low. The 
seasonally adjusted rate of unemployment, at 6.9 
per cent of the substantially increased labor force, 
remained at about the December-February level. 


DISTRIBUTION 


Retail sales rose | per cent further in March. 
Sales at department stores were down a little, after 
allowance for the earlier Easter this year, while 
sales of new and used autos advanced sharply from 
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reduced rates. Dealers’ stocks of autos declined 
contra-seasonally further and were appreciably 


helow the high level of a year ago. 


COMMODITY PRICES 


lhe wholesale commodity price index changed 
littlke from early March to early April and re- 
mained close to the level of a year ago. Among 
industrial commodities, however, prices of sensi- 
tive materials advanced further. Steel scrap prices 
continued to rise and markets strengthened for 
some nonferrous metals 


BANK CREDIT AND RESERVES 


Total commercial bank credit declined in 
March, reflecting a substantial reduction in hold- 
ings of U. S. Government securities and a contra- 
seasonal Joan decline. The average money supply. 
seasonably adjusted. was $300 million larger in 
March than in February Seasonally adjusted 
turnover of demand deposits increased. 

Member bank borrowings from the Federal 
Reserve averaged about $70 million and excess 
reserves $555 million over the four weeks ending 
April 12. Borrowings were about the same but 


RETAIL TRADE 


“v 


RETAIL SALES DEPARTMENT STORE 


Federal Reserve indexes, seasonally adjusted; retail sales 
based on Department of Commerce data Monthly figures; 
latest for stocks is January, for other series, March 


excess reserves were lower than in the preceding 
four weeks. Between mid-March and mid-April, 
reserves were absorbed principally through an out- 
flow of currency and were supplied through reduc- 
tions in foreign and other deposits at the Federal 
Reserve. Gold stock increased slightly. Federal 
Reserve holdings of U. S. Government securities 
declined as sales of short-term securities were 
offset only in part by purchases of longer maturi- 
ties. Required reserves rose in mid-March, when 
bank credit increased, but subsequently declined 


SECURITY MARKETS 


Yields on State and local government bonds in- 
creased further between mid-March and mid-April 
while yields on corporate bonds changed little. 
Yields on medium- and long-term Government 
securities also increased slightly; Treasury bill 
yields fluctuated within relatively narrow limits, 
and the 3-month bill was at a yield of 2.33 pe 
cent on April 13, about the same as at mid-March. 

Common stock prices rose sharply further in 
late March and early April, reaching new highs 
The volume of training continued to he excep- 
tionally large. 


INTEREST RATES 


e 





74 757 956 759 


Discount rate, range or level for all F. R. Banks. Weekly 
average market yields for U. S. Government bonds maturing 
in 10 years or more and for 90-day Treasury bills Latest 
figures shown are for week ending April 7 


























Financial and Business Statistics 








* United States * 


Member bank reserves, Reserve Bank credit, and related items 
Reserve Bank discount rates; margin requirements; reserve requirements 


Federal Reserve Banks 


Currency in circulation, money supply; bank debits 
All banks: consolidated statement of monetary system; deposits and currency 


All banks, by classes 
Commercial banks, by classes 
Weekly reporting member banks 
Business loans 


Interest rates 


Security prices; stock market credit; open market paper 


Savings institutions 

Business finance 

Security issues 

Federal finance 

Federal business-type activities 
Real estate credit 


Short- and intermediate-term consumer credit 


Industrial production 

Selected indexes on business activity 
Construction 

Employment and earnings 

Department stores 

Foreign trade 

Wholesale and consumer prices 
National product and income series 
Flow of funds, saving, and investment 


Number of banks and branches in operation on December 31, 1960 


Tables not published each month—list with latest BULLETIN reference 


Index to statistical tables 











Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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BANK RESERVES AND RELATED ITEMS 





MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


{In millions of dollars] 

















Reserve Bank credit outstanding Deposits, other 
than member bank Member bank 
Treas- reserves, reserves ° 
U. S. Govt. securities ury Cur- Treas- with F. R. Banks 
Period cur- rency ury Other 
or Dis- Gold | rency in cash | F.R 
ate Held counts To stock out- cir- hold- ac- 
Bought under) and loat tal stand- cula- ings | counts With Cur- 
Dota t repur- ad- ing tion Treas-| For- |Other! Total F.R. rency 
right | chase vance ury eign Banks | and 
agree com 
ment 
Averages of 
daily figures 
1929 —June 179 179 978 611 1.317. 4,024) 2,018 4,400 210 30 30 376, 2,314] 2.314 
1933 —June 1,933 1,933 250 12] 2.208 4,030) 2,295' 5,455 272 81 164 350) 2,211 oss 
1939 —De 2.510] 2.510 s R31 2.612. 17.518) 2.956, 7,609; 2,402 616 739 248 11,473} 11,473 
1941 —Dec 2.219] 2.219 5 1701 2.404) 22.759) 3.239) 10,985) 2,189 592 1.531 292) 12.812] 12.812 
1945 Dec 23. 70K] 23,708 3K] 652124.744 20.047 4,322) 28 452) 2,269 625 ].247 493 16.027] 16.027 
1947 —Dec 21.905] 21,905 268 681122.858, 22.712 4.556) 28,937, 1.330 967 1.016 614, 17,261] 17,261 
1950 -De« 20,345] 20,336 7) 142 1.117]21.606 22.879 4,629 27.806 1 290 615 920 353 739 17,391} 17,391 
1951 —-De 23,409] 23.310 99 657. 1.375125,446 22,483 4.701 29.139 1.280 271 571 264 796) 20,310] 20,310 
1952 —De« 24.400] 23.876 §24 1.633. 1.262]27,299) 23,276 4,506 30.494, 1.271 569 745 290 R32) 21,180} 21,180 
1953-—De 25.639] 25.218 421 448% 1.018]27.107 22,028 4.885 30,968 767 602 466 390 908 19.920} 19,920 
1954 -Dec 24.917] 24.888 29 407 992126.317) 21.711, 4.982) 30.749 805 443 439 365 929 19.279] 19,279 
1955 —De 24.602) 24.318 284 840 1, 389]26.853 21.689 5,008 31.265 777 434 459 394 983 19,240} 19,240 
1956 — De 24.765] 24.49% 267 106 1.633127.156) 21.942, 5.064) 31,775 772 463 372 247 998 19.535] 19,535 
1987 —Dec »3. GH2] 23.615 367 716 1.443126.186, 22.769, 5.144, 31.932 768 385 345 186 1.063 19,420} 19.420 
1958 —De 6.312] 26.216 96 564. 1.496]28.412 20.563, §.230 32,371 691 470 262 337, 1.174, 18,899] 18,899 
89 - June 5 963] 25.949 14 93% 1.009]27.937. 20.030) 5.278 31,813 632 495 277 159 1.219 18,451} 18.451 
De 7,036] 26.993 3 911. 1.426129.435| 19,482) 5.311) 32.775 396 §24 361 348) 1,195 18,932] 18,628 304 
1960 
Mar 25. 310] 25.261 49 63 1 065127.047 19,410 §,336 31,628 442 481 197 306 970, 18.027] 17,770 257 
Apr § 488] 25.373 115 623 1.036]27.181 19.386 §.344 31.713 419 554 185 307 890 18.104] 17,843 261 
May S§_8I8] 25.697 121 §02) 1.027}27.378) 19.356 5§.349 31.726 415 534 194 316 937, 18.239] 17,962 277 
June 6.124] 26.118 6 425 1.159]27.737, 19.343) 5,353 31.926 414 496 221 381 994 18.294] 18.001 293 
July 26.619] 26.521 GS 388) 1.140128.176, 19,245) 5,357 32.174 406 492 213 375 910 18.518] 18,208 310 
Aug 26 983] 26.765 218 293 894128 .206 19,052) 5.364 32.091 403 490 202 377 948 18.5017 18.111 390 
Sept 26.653) 26.546 107 333 1.168]28,088 18,870) 5.374, 32.151 400 516 216 390 962, 18.570] 17.697 873 
Oct 27 .OS6] 26.929 127 170. 1.225}28.490' 18.571, 5.382 32.183 406 4&8 226 405 R91 18.733] 17.843 890 
No 27.871] 27.542 329 160 1.156]29.241) 18.058) 5.391 32.474 405 462 243 296 973 19.004] 17.737 1,267 
De 27.248] 27.170 78 94 1.665]29.060 17,954 5,39A! 33,019 408 522 250 495 1.029 19.283] 16.688 2,595 
1961 
Jan 26.942] 26.862 RO Sx) 1.431128.484 17,567) 5.401} 32.265 411 482 239 399 941| 19.315] 16.715 2,600 
Feb 6 829] 26.630 199 146 1.121]28.145) 17.402, 5.404) 731,841 "422 §21 189 392, 1.054! 18.964] 16.532 2.432 
Mar 26 831] 26,826 5 x 1.071]28,030 17,380 5.408 31 839 426 459 240 IRI «1.052 VIS, 808} 16,419 #2, 389 
Week endi wZ 
1960 
bet 3 25.447] 25.442 5 Sti 1.107127.406, 19.445 5.319 31.565 436 S510 239 333 834 18.537] 18.252 285 
10 25.389] 25.355 4 853 853127.135 19.433) 5.321 31,599 443 417 203 344 834/18 ,267] 18.049 218 
17 25.355} 25.300 55 974 99727 365, 19.432) 5.323 31,631 451 591 224 353 896 18.251] 17.974 275 
24 5 253] 25.253 620 1.220)27.131| 19.423) 5.325, 31.562) 445) 529) 206, 335, 1.008’ 18 061} 17.793, 268 
Mar. 2 § 212) 25,154 x 794. 1.054]27.095, 19.421 5,328 31,518 44? §42 219 317. 1.008! 18.105} 17.800 0S 
9 270] 25,235 45 $9S\ 1.174]27.075 19.412, 5.333) 31 613 435 542 200 293 1.007 617.938 17.731 e207 
16 25 444] 25.313 131 726 994127 .197. 19.409 5.335, 31.726 445 446 200 293 9RO 618.109] 17.849 ©260 
23 $323) 25.290 3 $87. 1.245]27.189) 19.409 §.337| 31.671 450 451 180 305 944 18.189} 17.934 255 
10 239] 25.234 608 898126 778 19.408, 5.340) 31.534 439 479 203 327 945 ©17.893] 17,600 93 
Apr. 6 25 284] 25.264 20 735 898126 .950 19.406 5.341 31.654 423 $09 163 356 942 ©17.867] 17.650 e217 
13 25,396] 25.285 11 734 910}27.073 19 394, 5.342 31.826 417 465 200 349 917 °17. 869] 17.63 235 
20 1§ 701} 25.417 284 S61 1.200127.500 19.386) 5.344 31.828 420 660 IRR 258 R64 C18. 281] 18.012 ©269 
27 25 S21] 25.444 77 $24 1.153}27.228 19.373 5.346 31.581 417 553 186 269 857 18.392] 18.083 309 
May 4 25 660] 25.557 103 §§2 958127_199 19.360 5.347 31,606 414 567 184 311 R55 18.2431 17.968 275 
1 25 R68] 25.616 252 549 924]27 . 37 19 359 5.348 31,723 419 $04 184 3} 854 18.306] 18.081 225 
18 25.761} 25.627 134 SSS 1.133127.480| 19.359 5.349 31.774 413 608 195 349 887 18.235} 17.961 274 
25 25,745] 25.718 27 403 1.161]27.338 19.353 5,350 31,684 415 547 202 290 1,034 18.168] 17,868 thy 
June | 25.968] 25.941 27 436 924]27.358 19.352 5,349, 31,812 414 468 206 321. 1.033) 18.121] 17,806 315 
8 26.134] 26.118 16 400 993127.557, 19.352) 5,350 31.917 424 445 199 343, 1.034) 618.153] 17.897 e2S¢ 
15 26.176] 26,176 375. 1.029]27.609' 19.351, 5.353, 31,976 415 490 206 365, 1.001,¢18.156] 17.859  ¢297 
22 26, O11] 26.011 S50 1.505]28.096 19,346 §.354 31.927 412 550 225 398 970 18.602} 18.315 287 
29 26,129] 26.129 412) 1.168127.739| 19.325| $,356 31.867 406 505 249 415 971 18.342] 18.007 335 
J 6 26,553] 26,491 62 440) 1.039128 .063| 19,322 $,356 32.155 406 517 226 398 9S8 18,320] 18,079 241 
13 26.613} 26.517 96 341, 1.133128,115) 19,282) 5,356 32,361 406 422 214 374 935 18,349] 18,041 308 
0) 26, $56] 26.416 140 429 1.423]28.437 19,251 5,357) 32,199 409 548 209 74 884 618.761] 18,422, ©339 
27 26,599] 26.522 77 351. 1.085]28.063) 19,191 5,357 32.041 405 488 202 371 884 18.852] 18,219 3 
for notes see opposite page 
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BANK RESERVES AND RELATED ITEMS 





MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 


{In millions of dollars] 





Reserve Bank credit outstanding 


Treas- 
ury | 
cur- 


Treas- 
ury 


U.S. Govt. securities | 


Deposits, other 
than member bank 
reserves, 
with F. R. Banks 

| Other 


Total 


Bought 


out- 
right 


Held | 
under 
repur- 
chase 
agree-| 
ment | 


| vances 


To- 
| 1 

Float tal 2 
| 


| 
| 


Gold 
stock 


rency 


Out- | 


stand- 
ing 


cash 
hold 
ings 
For- 
eign 


Treas- 
ury 


Other! 


F.R. 
ac- 
counts 


Member bank 
reserves ' 


Total 





Averages of 
daily figures 


Week ending: 


Wednesday 
1961 


27,623 


27,421 
27,381 
27 ,034 
27,074 


26,640 
26,524 
26,495 
26,456 


26 , 836 
27,136 
27 ,036 
26,681 


26,946 
27 ,439 
27, 588 
27,678 
27,607 


27,421 
27/381 
27'010 
26'946 


27.061 


26 ,667 


26,759 


26.984 


695} 26,570 
, 689 
,625| 

26, 586 


161 
701 


667 
26.897 
7.013 
26,759 
26,688. 


,920 
014 


688 








188 
526 
471) 
314 


56 
212 
59 
79 
114 


28 , 15.1 
2]28 , 246 
28 , 469 
28 , 245 
27,882 


27,941 
2)28 ,035 
28,189 
28 ,059 


28 , 385 
28,517 
28 ,621 
28,415 


28 ,662 
29.154 
29 , 325 
29 , 542 
29 ,022 


28.594 
28,778 
29 316 
29 336 


1,789 
1,350 
1,408 
1,300 


1.131 
1.053 

829 
1, 326 


1,294 
1 068 
1,003 
1,260 
1.004 


R59 
929 
907 


1,229 


981 
804 
1,079 
1,048 
755 


29,420 
28 , 592 
28,471 
28 ,450 


27 , 853 
28.148 
28 ,O86 
28 , 232 


28,109 
28.014 
28,116 
28 234 
27,863 


27.56 
27.866 
27.787 


27,788 
28 , 562 
28,589 
28 ,294 


27,750 
27 C83 
28) 07 
27.9 


27.662 





5,358 


| 52359 
| 53363 


18/828) 
18.731 
18,671 
18.615 


18,586 
18,552 


17,882 


17,748 


5,366 
5,370 


$,372 


| 51374 


5,376 
5,375 


5,377 


17,629) 5, 
17,594) 5. 


17,490 


17,441 
17,429 
17,410 
17, 385 


17,373 
17,373 
17,374 
17,385 
17.389 


,402 
404 
§ 405 
, 405 


5 405 
. 406 
, 408 
409 
.409 


32,129 
32,184 
32,087 
31,980 


32,174 
32,291 
32.171 
32,004 


32,049 
32,276 
32,304 
32,120 


32,104 


32,637 
32,287 
31,964 


31.776 
31,805 
31.930 
31,857 


31.768 
31,794 
31,901 


. - 
31.887 
1.778 


31.752 
31.877 
31,909 
31,861 


31,740 
31,863 
31.906 
31,810 
31,818 


358 
363 
386 
380 
384 


411 
373 
379 
378) 


443 
379 
393) 
373 


456 
395 
408 
388 
387 


474 
680 
443 
391 


427 
413 
427 
430 


456 
449 
45 


§39 


442 
433 
422 
429 
437 


406 
446 
461 
$17 


489 


996 
196 
194 
17> 
172 


211 
177 
475 
216 
268 


4x0 
324 
405 
403 


424 
293 
360 
362 
365 


884 
884 
904 
1,016 
1,014 


| 


1,011 
974 


936) 
934 


936 
932) 
864) 
862) 


865 
864 
914 
1,073 
1,071 


1,066 
1,037 
1/018 
1/019 


954 
941 
940 
942 


951 
1.018 
1,022 
1,093 


1.093 
1.087 
1.057 
1.035 
1.032 


940 
1,092 
1,028 


O18 
024 
097 
091 


,087 
, 080 
1,036 
1,036 
1,031 





© Corrected. 


i Figures beginning with 1960 reflect a minor change in concept of 
For explanation, see the BULLETIN for February 1961, p. ‘ 
For holdings 


float. 


2 Includes industrial loans and acceptances, when held. 


® Preliminary. 


’ Revised, 


164 


of acceptances on Wednesday and end-of-month dates, see subsequent 
(Industrial loan program discontinued 


tables on Federal Reserve Banks. 


Aug. 21, 1959.) 


See also note 1. 


Beginning Nov 


24, 


banks allowed as reserves; 
only part of such holdings were allowed. 
and coin are estimated. 


4 Less than $500,000. 


18,839 
18.729 


18,873 
18,797 
€18.733 
18.761 
19,678 


18,916 
18/932 
19.460 
19.447 


°19,944 
19,226 
19,292 


19,467 


18.963 
18.948 
18,844 
#19 045 


19.014 
18,671 
18,827 
18,955 
PIR, 791 


18.658 
19,020 
PIR 620 


18,965 
19,552 
19,447 


19,222 


18,892 
18,759 
18,994 
19,010 
P18 713 


1960, ail currency and coin held by 





319 
246 
321 
329 
694 


18,272) 
18,279 
18,243; 
18,075 
17,772 


17,607) 
17,676. 
17,729 
17.671, 


17,922 
17,840 
17,909 
17.789 


16,558 
16.334 
16,782 
16,828 


17,202 
16,605 
16,662 
16,875 


NrrwNh 


16,417 
16,641 
16,420 
16,587 


NMhrNN 


16,458 
16,433 
16,437 
16,578 
16,342 


heheheh 


aes 
,038 
814 
575 


§92 
514 
633 
,647 


NNN Ph 


675 
388 
330 664 
, 359 651 
,992/"2,721 


,217 


,371 


NNNN 


member 


during the period Dec. 1, 1959-Nov. 23, 1960 
Monthly averages of currency 




















BANK RESERVES AND RELATED ITEMS 





RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES 


[Averages of daily figures. 


All member banks 


In millions of dollars] 


Central! reserve city banks—New York 








Central reserve city banks—Chicago 





: —— | 
a | Bor- Bor- | - Bor- 
Period ota Re- | row- Total Re ic row- : Total e- row- 
re- quired Excess | ; —_ re- quired | a ings | —_ re- quired wen | ings ay 
serves re at | : serves re- | | at serves re- | at | 1 
held! | serves2 | © rves? | F.R. serves? held! | serves 2 serves? | F.R serves? held! | serves2 | serves? ee - — 
Banks‘, | Banks4 | Banks4 
| 
1929—June... 2,314] 2,275 39 974, —935 762 755 7) 174) — 167 161 161 ! 63 —62 
1933—June.. $2,160] 1,797 363 184, 179 861 792 _, eee 69 211 133 78 n.a. n.a 
1939—Dec 11,473] 6,462) 5,011 3} $,008] 5,623] 3,012) 2,611) n.a.| n.a.| 1,141 601 540 n.a na 
1941 —Dex 12,812] 9,422) 3,390 5} 3,385] 5,142] 4,153 989) n.a.| n.a.| 1,143 848 295 na n.a 
1945—Dec 16,027] 14,536) 1,491 334, 1,157] 4,118] 4,070 48 192 ~144 939 924) 14... 14 
1947—Dex 17,261] 16,275 986 224 762] 4,404) 4,299 105 38 67, 1,024] 1,011 13 6 7 
1950—Dec 17,391] 16,364, 1,027 142 885] 4,742] 4,616 125 58 67' 1,199] 1,191) 8 5 3 
1951—Dec 20,310] 19,484 826 657 169] $5,275} 5,231) 44 151 —107; 1,356} 1,353 3 64 61 
19$2—Dec.... 21,180] 20,457 723, 1,593) -—870] 5,357] 5,328 30 486 —456) 1,406] 1,409! —4 232 236 
1953—Dec.... 19,920] 19,227 693 44) 252] 4,762] 4,748! 14 115} -—101| 1,295} 1,295 1 37 — 36 
1954—Dec... 19,279] 18,576 703 246 457| 4,508] 4,497 12 62 —50' 1,210] 1,210 —1 15 —16 
19§$$—Dec... 19,240] 18,646 594 839 245] 4,432] 4,397 35 196 —162 1,166] 1,164 2 85 —83 
1956—Dec... 19,535] 18,883 652 688 —36} 4,448] 4,392) 57) 147 —91| 1,149] 1,138 12 97 — 86 
1957—Dec.... 19,420] 18,843 577| 710) 133] 4,336] 4,303) 34 139; -—105| 1,136] 1,127 8 85! —77 
1958—Dec... 18,899] 18,383 516 557 —41] 4,033] 4,010) 23 103 —80| 1,077} 1,070 7 39 —31 
1959—June 18,451] 18,043 408 921 —513} 3,933] 3,926 7 22 —15| 1,009] 1,006) 3 66 —63 
Dec 18,932] 18,450 482 906 | 424} 3,920] 3,930 —10 99} -—109) 1,038] 1,038) ...... 104 -104 
1960 —Mar.. 18,027] 17,611 416 635| —219} 3,766] 3,755 10 y 1 975 970 6 157 15] 
Apr 18,104] 17,696 408 602; —194) 3,765] 3,784 —19 12 -—31 954 955 —1 99 100 
May.. 18,239] 17,770 469 502) 33} 3,853] 3,808 45 are 45 988 981 7 56 49 
Se ere 18,294] 17,828 466 425 41} 3,852] 3,819 33 17 16 987 988 1 58 ~ 59 
SS ree 18,518} 18,010 508 388 120} 3,864) 3,853 11 14 —3 1,020] 1,010 10 49 39 
NE 6 ine 18,501] 17,961 540 293 ro >, >. eee 27 —27| 1,027] 1,024 3 41 — 38 
Sept.. 18,570] 17,931 639 225 414) 3,773] 3,755 18 20) —2| 1,014] 1,011 3) & 5 
Se 18,733] 18,095 638 149 489] 3,788] 3,765 22 13 9 1,011} 1,007 4 6 2 
Nov.. 19,004] 18,248 756 142 614) 3,770] 3,718 $2 18 34 «1,006 998 8 12 4 
Dec 19,283] 18,514 769 87 682] 3,687] 3,658 29 19 10 958 953 4 » 4 
| 
1961—Jan 19,315} 18,570 745 49 696 3,693 3,667 26 ; 26 963 959 4 4 
Fet 18,964] 18,310 654 137 517] 3,632 3, 598 3 8 26 954 948 7 36 29 
Mar 18, 808]°18, 261 547 70 77] #3,623) °3,613 10 1 9 1946 1936 rg 8 1 
Week endi 
1960 Mar. 2 18, 10S] 17,664 4] 193 352 751 3.749 2 27 25 98 981 SS 8S 
7) 17,938] 17,576 362 595 aime 63; taan 33.000 ! 5 4 970 970 1 41 40) 
16 18,109] 17,598 Sil 726 215 3.777 3. 761 15 22 7 973 969 4 133 130 
23 18,189] 17,738 451 587 136 8021 3.777 25 18 981 978 3 259 257 
30 17,893] 17,534 359 602 243} 3.746] 3,743 3 3 966 963 2) 199 197 
| | 
Oct. 5....f 18,759] 18,148 611 200 411] 3,910] 3,877 33 14 19} 1,033] 1,021) 13 6 6 
12. 18,640] 17,951) 689 148 541] 3,697] 3,701) =. Ee —4 1,001} 1,002) =z 1 —2 
> ae 18,839] 17,963 876 74 802} 3,830] 3,706 REST 123) 1,015 998 17 ! 16 
26.. 18,729} 18,200 529 240 289] 3,795] 3,798 —3 58 -61; 1,004] 1,009 —5 2! — 26 
| | | 
Nov. 2.. 18,873] 18,309 564 189 375] 3,815} 3,807 8 8 1,020] 1,013 7 30 —23 
2. 18,797] 18,191 606 136 470] 3,738] 3,715 23 27 —4 1,006] 1,004 2). 2 
06... 18,733] 18,121 612 168 444] 3,699] 3,688 11 40 —2 999 995 4 13 9 
23. 18,761] 18,154 607 99 508] 3,707] 3,709 3 6 -—9 998 997 1 6 4 
30. 19,678] 18,481; 1,197 113; 1,084] 3,875} 3,717 158 2 157; 1,008 990 18, ¢§ 12 
Dec. 7.. 18,916] 18,216 700 60 640] 3,559] 3,540) eee 20 937 934 _ eee Q 
14. 18,932] 18,222 710 70) 640] 3,579] 3,556) . eee 23 934 927 . SaaS 7 
21. 19,460] 18,706 754 74) 680} 3,769) 3,753) 16) 14, 2 962 966 —3) 9 —12 
28. 19,447] 18,753 694 49 645] 3,753} 3,725 Sea 28 981 976 . Ree 5 
1961—Jan. 4. 19,944] 18,930 1,014 176 838] 3,840} 3,821 19 71 52 985 ee 42 — 42 
st. 19,226] 18,654 572 51 521] 3,676] 3,670 | ee 6 972 965 sa a 8g 
18. 19,292] 18,500 792 35 757] 3,625] 3,611 15 15 948 945 3 1 2 
, 19,467] 18,463, 1,004 47 9571 3,761} 3,629 132 132 967 951 16 1 15 
Feb. 1. 18,963] 18,415 548 66 482] 3,658] 3,659 «=f 3 4 957 960 —2 8 —10 
8 18,948] 18,380 568 179 389] 3,637] 3,628 4 10 —1 956 951 6 28 22 
1S. 18,844] 18,202 642 193 449 3.578 3,548 31 12 19 939 937 2 81 79 
pr a 19,045] 18,320 725 107 618 3,616] 3,597 20 6 13 967 954 13 27 14 
Mar Big 19 O14] 18,335 679 50 629 3,670 3.613 57 $7 950 948 2 4 
bs 18,671] 18,244 427 94 333 3,582 3,572 11 1 9 945 943 2 12 11 
1s 18.827] 18.192 635 49 586 3,636] 3,592 44 44 927 929 1 
22. 18,955} 18,451 504 52 452] 3,693 3,669 25| 25 959 951 8. 7 
29. Y18,7911/718,192 599 78 P521] 3,633) 3,620 13). 13 936 930 6 21 l¢ 














For notes see opposite page. 
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BANK RESERVES AND RELATED ITEMS 





RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES— Continued 


[Averages of daily figures. 


Reserve city banks 


Period 
Required 


Excess | 
reserves 2 


reserves} | F 


Borrow- 
ings at 
7 R 


Banks 4 


In millions of dollars] 


Country banks 


| 
| 


Required | 
reserves 2 


Total 
reserves 


held! 


Free 


| reserves? | 


Excess 
reserves 3 


Borrow- 


ings at 
~R 


Banks4 


423 





| 
1929—June 
1933—June 
1939—Dec 
1941 


1959—June. 
Dec. 


SYN DBI OAIDD 


1960 
,498 
,515 
, 540 
,647 
,654 
662 
.761 
, 854 
,950 


NANI NS 


960 
,810 
,756 


i ie! 


Week ending: 
1960— Mar. ,452 
,414 
,417 
, 533 
396 


wie? 
711 
,827 
, 768 


. 
7 
- 
- 
. 
- 
%s 
7 
- 


,853 
822 
827 
, 801 
,938 


.781 
851 
972 
,046 


onnn SnaNNN™N 


135 
009 
,923 
,0S7 


> ee he ke) 


.798 
813 
764 
858 


, 787 
771 
717 
, 829 


18 
79 


29 


SANNN sannn 








© Corrected n.a. Not available. ” Preliminary. 

1 Based on figures at close of business through November 1959; there- 
after on closing figures for balances with Reserve Banks and opening 
figures for allowable cash. Beginning Nov. 24, 1960, all currency and 
coin held by member banks allowed as reserves; during the period Dec. 
1, 1959-Nov. 23, 1960, only part of such holdings had been allowed. 
Monthly averages of currency and coin are estimated. 


2 Based on deposits as of opening of business each day. Monthly 


632 
441 
568 
210 
576 
972 
, 761 
756 
094 
901 
634 
716 
859 
906 
849 
, 765 
,020 


457 
419 
406 
, 569 


DRAAMRANAD AS SEN 


AAAMAAAAAA A Be Be’ 
r t 


5,857 
5,887 
5,882 
915 
5 987 
,041 
, 120 
,173 


.494 
504 
517 
,525 
, 548 
, 550 
569 
.626 
.771 
083 


DP PPAADAAA 


,085 
,022 


,O1S 


5,508 
495 
5,497 
57523 
, 468 


585 

, 606 
5 604 
5,655 


,683 
5,702 
§,677 
5,684 

,045 


37 y 020 
| 008 
38 : 068 
73 : O89 


&4 : 118 
83 5 103 
58 ‘ 096 
,070 


17 : 035 
37 : 032 
10 : O17 
66 : 024 


14 y O18 
5s y 994 
47 : », 021 
38 ‘473 6.057 
45 P6513 5.998 





414 
327 
444 
350 
318 


504 
626 
562 
506 


S01 
528 
§32 
569 
811 


619 
560 
689 
$78 


867 
466 
699 
613 


515 
509 
545 
580 


§89 
378 
525 
416 
P515 


327 
126 
n.a. 
n.a. 
46 
$7 
29 
89 
236 
105 
52 
159 
144 
172 
162 
259 


205 
102 
264 
215 
147 


40% 
576 
S07 
455 


420 
47% 
46% 
§27 
184 


580 
S09 
652 
Six 


849 
425 
682 
577 


479 
449 
519 
553 


560 
32 
497 
382 


P47® 


averages for all classes of banks beginning with January 1960 are col) 


mated. 


3 Monthly averages for all classes of banks beg 


1960 are estimated 
4 Based on closing figures. 


inning with Januar 


5 This total excludes, and that in the preceding table includes, $l 


million in balances of unlicensed banks. 





DISCOUNT RATES 








BANK DISCOUNT RATES 





: nr Cane Advances to individuals 
partnerships, or corpora- 
tions other than member 
banks secured by direct 
obligations of the U. S. 
(last par. Sec. 13) 


Other secured advances 


[Sec. 10(b)]} 





a de a ne ae 


Srvc 


< 


to 





Rate or In effect Previous | Rate on In effect Previous 

Mar. 31 beginning rate Mar. 31 beginning rate 
3, Aug. 23, 1960 4 4 Aug. 23, 1960 44 
4 Aug. 12, 1960 4 444 June 10, 1960 5 
314 Aug. 19, 1960 4 414 Aug. 19, 1960 5 
uA Aug. 12, 1960 4 414 Aug. 12, 1960 5 
aA Aug. 12, 1960 4 4 Aug. 12, 1960 44 
uy Auu. 16, 1960 4 44 Aug. 16, 1960 5 
vy, Aug. 19, 1960 4 44 June 10, 1960 5 
iW, Aug. 19, 1960 4 4 Aug. 19, 1960 4 
u/ Aug. 15, 1960 4 4 Aug. 15, 1960 4, 
A Aug. 12, 1960 4 4 Aug. 12, 1960 44 
14 Sept. 9, 1960 4 44 Sept. 9, 1960 5 
uA Sept. 2, 1960 4 4l4 June 3, 1960 5 


months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 


limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b) Advances to individuals, partnerships, or corporation 
under the last paragraph of Section 13: 90 days 


MARGIN REQUIREMENTS 


[Per cent of market value] 


Aug. 5, | Oct. 16, Effec- 
Prescribed in accordance with 1958 1958 tive 
Securities Exchange Act of 1934 Oct. 15, July 27, July 28, 
1958 1960 1960 





tetrome—rmrnrte 


) 


a 


hint NwNwr 




















Regulation 7 
For extensions of credit by brokers and 


dealers on listed securities 70 90 70 

For short sales 70 90 70 
Regulation l 

For loans by banks on stocks.... 70 90 70 





Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension: margin require- 
ments are the difference between the market value (100%) and the max 
mum loan value 


MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 





[Per cent per annum] : 
Nov. I, Feb. 1, Jan. 1, Effec 
Type of deposit 1933 1935 1936 tive 
pe © ue sit > > 
. Jen. 31, | Dec. 31, | Dec. 31, Jan. | 
1935 1935 1956 1957 
Savings deposits. ... 3 244 214 3 
Postal savings deposits. 3 24% 24% 3 
Other time deposits payable 
In 6 months or more 3 24% 244 3 
In 90 days to 6 months 3 24 2 244 
In less than 90 days 3 24% I l 





Note Maximum rates that may be paid by member banks as estab- 
lished by the Board of Governors under provisions of Regulation Q 
Under this Regulation the rate payable by a member bank may not in any 
event exceed the maximum rate payable by State banks or trust companies 
on like deposits under the laws of the State in which the member bank i 
located. Effective Feb. 1, 1936, maximum rates that may be paid by 
insured nonmember commercial banks, as established by the F.D.1I.¢ 
have been the same as those in effect for member banks. 





ious 
ie 


ww” 


ow ly 


ns 
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nder 
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[Per cent of deposits] 


MEMBER BANK RESERVE REQUIREMENTS 


RESERVE REQUIREMENTS 









425 











[Averages of daily figures. ! 


BY CLASSES 


In millions of dollars) 

















DEPOSITS, CASH, AND RESERVES OF MEMBER BANKS, 



























1958—Feb. 








In effect Apr. 1, 1961..f 164% 164% | 12 
ela = oe 
| 
Present legal require- | 
ments: | | 
Minimum....... ...f 210 10 7 
Maximum......... 222 | 222 14 


| | 





Mar. 20, Apr. 1°] 19 17 | fee et 

(  . See gt CER Eee Sees mere 

Apr. * Eerste ae 18 a See Sei Om 
1960— Sept. ie Rican a Be _ S| REPRE eres | Diary Pas 

Nov. | Vee: Sane: Aer 12 

ee Senscccad ee 1: :5.5.. Be edn 


Aw 


pee amen a 

Sie aneace Interbank. , 
U.S. Government. 

Other << : 


| 
‘ 
scacartembers an Gross demand: 
| 


Demand balances due 

from domestic banks. 
Currency and coin 
Balances with F. 


3 ea 

6 Total reserves held... .. 
Required....... 
BGS sadexieeeces 








reserve city banks. 


1943-June 30, 1947). 


20 per cent. 


MATURITY DISTRIBUTION OF LOANS AND 


* First-of-month or midmonth dates record changes at country banks, 
and other dates (usually Thurs.) record changes at central reserve o1 


1 Demand deposits subject to reserve requirements which, beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, deposits minus cash items reported as in process of collection and demand 




























Four weeks ending Mar. 22, 1961 





122 


4, 
104, 
102, 

6l, 


6, 


5 


16, 
18, 
18, 





2,407 


, 805 
394 
208 
703 
195 


931 


2,391 


476 
867 
305 
562 





24,436 
4,421 
827 
19,188 
20,142 


5,760 | 


102 
175 


645 
611 
34 


Www 


5,985 | 47,712 
1,181 | 6,754 
235} 1,703 | 


4,569 | 39.246 | 


5.175 | 39,601 


,470 | 


Net demand deposits! | Time deposits 
— AI Central reserve 
city banks ’ 
Effective date | Central I a Reserve | Coun- 
of change Central -~"/ —_ ger , on iA 
reserve | Reserve | Coun- | Coun- wanons New Chi- —— enks 
city city try | ome try York cago 
banks banks banks city banks 
| banks 
| | Four weeks ending Feb. 22, 1961 
| haieaiianneis — 
In effect Dec. 31, 1945. 20 20 14 | 6 6 Gross demand: 
Tell scis.s. 122,598 | 24,324 | 6,028 | 47,745 | 44,502 
1948—Feb. 27......... RS Sener sis taraetatate Dae ttarwiene a Jos sees : Interbank... 13,821 4,363 1,187 6,784 1,488 
Fume 1h. ce0ns: 24 ees eee Bis ave eens Gaataatete S. Government 3,900 836 210 1,515 1,339 
Sept. 16, 24°... 1 26 220/| 166 =«#«| mH! «O% Other..... 104°877 | 19,126 | 4,631 | 39.445 | 41.674 
1949—May 2. ar 24 | 21 | 15 7 } 7 Net demand2..... 103,238 | 20,168 §,236 | 39,838 | 37,997 
June 30 rf ay! re 20 | 14 | 6 | 6 | hee 60,098 5,602 t daa | 23,417 29° 347 
Aug. 1, 2344 | 1914 | 13 .  o- ee Demand balances due 
Aug. 16, ise". oe | 19 12 Ria cieraikiecs io from domestic banks.J 6,945 101 99 | 2,056 4,690 
| ee 22 a ier Peake’ rer Currency and coin.... 2,433 185 | 30 741 1,475 
eh 22 18 Epieeabeg Ieaenee'ns Deep bac Balances with F. R. | 
1951—Jan. 11, 16*%....§ 23 19 | 13 | 6 6 PS ois i: a arares 16,517 3,437 | 925 7,067 5,089 
Jan. 25, Feb.1*§ 24 | 20 14 as alate Bala cones eae Total reserves held.....] 18,950 3,622 955 | 7,808 | 6,564 
1953—July 1,9%..... 22 +| 19 Ye) ear hipaa Required...... 18,329 | 3.608| 950! 7.744 | 6.027 
1954—June 16, 24°...) 21 = |........ Te es 1 8 Excess... 621 14 | 5| ° 64 537 
July 29, Aug. 1*} 20 18 PSE Bienes De erp earths 
| j ee 


23,887 | 29,770 


1,778 | 
96 | 2,091 
30 | 737 | 
915 | 7,039 
945 | 7,776 
943 | 7,729 
2 47 











44,273 
1,449 
1,619 

41,206 

37,785 










4,642 
1,448 






5,052 
6,500 
6,023 

477 












balances due from domestic banks. 


2 Prior to July 28, 1959, the minimum and maximum legal requirements 
against net demand deposits of central reserve city banks were 13 and 
26 per cent, respectively, and the maximum for reserve city banks was 


{In millions of dollars] 











Item 








Mar. 29 


196 


Mar. 15 





Mar. 22 


Wednesday 





Mar. 8 





Mar. 





March 












End of month 





1961 


February 


1 Balances with Reserve Banks are as of close of business; figures for all 
other reported items (that is, excluding total reserves held and excess re- 
serves) are as of opening of business. 

2 Demand deposits subject to reserve requirements, i.e., gross demand 


S. GOVERNMENT SECURITIES HELD BY FEDERAL RESERVE BANKS! 
















































March 









Discounts and advances—total..............00005- 
US I 8 os ack Di nsese rin acl hb oad 

16 days to 90 days.. bawrave'a 

91 days to I year.... 
















Acceptances—total....... brah bdohe tN werk : 
Within 15 days......... rae Nacsa ata aaa Ve Pere 
16 days to 90 days.. : ‘ meee 











SOV S SES OP WN oo sv die sain ce wees oun 
Over 10 years : 











U. S. Government securities—total..... ‘on 26, 
IY, MEU ia cara al ave sdiintin Gis be W glia h we a Rear 
ge ae os 4, 
Pe eB I rk a kde naen pene nademememeens 10, 
Ce 5 SS Bie itesctcesxewmosiwrnneanan 

» 





114 

105 72 5 
9 

(*) 





45 45 
14 17 1 


0 
9 


31 28 29 


68 26.759 27,014 26. 
367 462 547 

158 4.079 4,207 

ORS 11,076 11,118 1 
656 9,629 9 629 

383 1.374 1,374 


139 139 139 


—-o-b 


* 








115 
104 
11 





§3 
45 
& 








756 
726 
30 
(*) 













46 
11 


56 


26.667 26,688 
298 357 
4,437 4,172 
11,128 10,982 
4 344 9 306 
1,19 1,733 
271 138 


1s 


2) 
~ 


26.667 
204 
4,531 
11,128 
9344 
1,189 
271 


25,264 








New 
New 





789 
14,307 
8.544 
1,179 
"271 


















2 Less than $500.000. 


1 Holdings under repurchase agreements are classified as maturing 
within 1S days in accordance with maximum maturity of the agreements. 
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CONSOLIDATED STATEMENT OF CONDITION OF ALL FEDERAL RESERVE BANKS 
{In millions of dollars] 
Wednesday End of month 
— : am 
Item 1961 1961 1960 
March 29 March 22. March IS | March 8 March 1 March February March 
Assets 
Gold certificate account 16,044 16,054 16,054 16,029 16,029 16,064 16,029 18,159 
Redemption fund for F. R. notes 1,035 1,033 1,036 1,046 1,046 | 1,035 : 954 
lotal gold certificate reserves 17.079 17,087 17,090 17,075 i7,075 17,099 17,075 19,113 
Cash... Sean 459 476 477 492 498 472 495 459 
Discounts and advances , 
For member banks. . 106 70 50 203 47 | 107 44 736 
For nommember hanks, et % y G 9 9 | s yg 20 
Acceptances—Bought outright 45 4§ 45 46 | 46 | 46 46 33 
Held under repurchase agreement 1 ye es ee xe 
U.S. Government securities 
Bought outright 
Bills cams 2,327 2,408 2,662 2,650 2,596 | 2,327 | 2,596 | 1,263 
Certificates—Special ‘ ane a . nadie on sheen eesigees errerce ee wie» ocagae 
Other 5,398 5,418 5,418 5,415 5,457 | 5,398 5,457 8,507 
Notes 16,301 16,286 16,286 16,205 16,056 16,301 16,056 13,010 
Bonds. 2,662 2,647 2,647 2,627 2,558 | 2,662 2,558 2,484 
Total bought outright 26,688 26.759 27.013 26,897 26,667 | 26,688 26,667 25,264 
Held under repurchase agreement 1 23 EE OE regen ce Sirenneeanr ee 
Total U. S. Government securities 26 , 688 26,759 27.014 26,920 26,667 | 26,688 | 26,667 25,264 
Total ins and securities 26,847 26,883 27,118 27,179 26,769 26 , 849 26,766 26,053 
Cash items in process of collection 905 4,712 4,896 3,950 4,590 3,898 4,235 3,808 
Bank premises 109 109 109 108 108 109 108 103 
Other assets 212 195 179 173 150 218 144 265 
Total assets 48,611 | 49,462 | 49,869 | 48,977 | 49,190 | 48,645 | 48,823 | 49,801 
Liabilities 
Federal Reserve notes....... 26,995 27 004 27.102 27 ,083 26,978 27,057 26,989 26,870 
Deposits | 
Member bank reserves 15,992 16,359 16,330 16,371 16,217 | 16,158 16,277 17,773 
U.S. Treasurer —general account 489 §17 461 446 406 443 467 549 
Foreign 268 216 475 177 211 | 271 207 | 184 
Other 365 362 360 | 393 424 | 516 404 355 
Total deposit 17,114 17,454 17,626 17,387 17,258 | 17,388 17,355 | 18,861 
Deferred availability cash items 3.150 664 3.817 3.146 3.609 2,845 3.135 2.758 
Other liabilities and accrued dividends 30 33 31 34 31 3 33 35 
otal liabilities 47,289 48.155 48.576 47 650 47,876 | 47,322 47,512 48,524 
Capital Accounts 
Cs BARE GAs wc i ecwdure ives 423 423 422 421 421 423 421 396 
Surplus ‘ sit 817 817 817 817 817 817 817 | 7765 
Other capital accounts..... 82 67 54 89 76 | 83 73 106 
| 
Total liabilities and capital accounts 48,611 | 49,462 49 869 48 ,977 49,190 | 48,645 48 ,823 49,801 
a e = ee ——— = = = See 
Contingent liability on acceptances purchased for } 
foreign correspondents ; ; 174 175 171 175 178 173 179 153 
U. S. Government securities held in custody for 
FONSI BCCOUNE. ccnc sccecnnvecenesasiens 5,912 5,981 5,849 5,868 5, 862 5,935 5,879 4,728 
Federal Reserve Notes—Federal Reserve Agents’ Accounts 
F. R. notes outstanding (issued to Bank). . 28 691 28,781 28 ,796 28,814 28,860 28 ,673 28,888 28,410 
Collateral! held against notes outstanding: 
Gold certificate account.........- “ee 9,075 9,075 9,075 9,075 9,075 9.075 9,075 10,585 
I GE, vce e eek genn ns 31 23 15 64 21 36 16 [| 142 
U. S. Government securities. . 21,110 21,110 21,110 21,110 21,110 21,110 21,110 19,245 
Total collateral. . 30,216 30 , 208 30, 200 30,249 30, 206 30, 221 30,201 29 ,972 
| 
Nore For explanation of adjustments in preparing this consoli- ratios, previously shown in this Table, appear on the opposite page 


dated statement, see the BULLETIN for February 1961, p. 164. Reserve 











STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON MARCH 31, 1961 


{In millions of dollars] 
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| 
Phila- | Kan- | San 
Item Total | Boston | New | del- | Cleve- | Rich- | Atlan- | Chi- St. Minne-| sas | Dallas | Fran- 
| York | phia land mond | ta cago Louis | apolis | City | | cisco 
| | } | | 
Assets | 
Gold certificate account ‘5 16,064 711) 3,967 961; 1,349) 1,010) 865; 2,802 629 319 682, 628; 2,141 
Redemption fund for F. R. notes 1,035 61) 242 61 90) 87) 60) 184 45 26 48) 32} 99 
Fotal gold certificate reserves. . 17,099] 772' 4.209} 1,022] 1,439, 1.097; 925, 2.986 674) 345, 730, «= 660) 2, 240 
| | | | 
F. R. notes of other Banks.. 463 34} 125 22) 39) 22 87 38 it 11 15 22) 37 
Other cash ae es 472 35) 99 26! 42) 27) 32) 71 27 10 16 23 64 
| 
scounts and advances: | } 
Secured by U. S. Govt. securities 107 9) 11 5| 3 8| 5 26 8 5 22 (1) 5 
eS ; 8 @) 2 1} | (1)| 1 I () (') (') | | 
\cceptances: } | | 
WOMeNe GUE. 6.o5.5c08 essences 46}. 46)... 
Held under repurchase agreement. . Bee gie ecu MEW iret EDs cok LR adits HER Male ease Scores a WO Raeuert kp ietnnan a 
U.S. Govt. securities: | | | | 
Bought outright........... 26.688] 1,434) 6,657) 1,528) 2,293 1.689) 1,463) 4,568) 1,079 619, 1,145} 1,076} 3,137 
Held under repurchase agreement. .J.......J...... FPP: See ere ae Pe rear Be ah sikh Dina ealate Rasa ewe Googe Goce Siaceiplocg 
= | SE . = a — a _ Sa ses 
Total loans and securities... 26,849] 1.443) 6.716) 1 534) 2,297; 1 697| 1,469) 4,595' 1.087 624, 1,167) 1,077) 3,143 
| | | 
Cash items in process of collection 4.978 341! 1, 181) 315) 353 347) 348 794 212 158 243 195) 491 
Bank MieMtOS oi. 5 66s cece teens i 109 4) 9} 4 8 6) 12 23} 7) 5 5 14) 12 
COE WE. s k0.0 505 218 re _ 13] 19 14 13) 36 8} 5 10 9) 25 
fe a: ea sesso eal | eoes 
Total assets 50,188] 2,641] 12,393] 2,936) 4.197) 3.210] 2,886) 8,543) 2,026) 1,158] 2, 6,012 


Liabilities 
federal Reserve notes. . 
Deposits: 
Member bank reserves..... 
U. S. Treasurer—general account.. 
Foreign. . ’ ‘venue 
Other 


Total deposits 


Deferred availability cash items... . 
Other liabilities and accrued divi- 
dends..... mie 


Total liabilities 


Capital Accounts 
Capital paid in j 
Surplus... - 
Other capital accounts 


Total liabilities and capital accounts. . 


Ratio of gold certificate reserves to 
deposit and F. R. note liabilities 
combined (per cent): 

Mar. 31, 1961 

Feb. 28, 1961 

Mar. 31, 1960 





Contingent liability on accpetances 
purchased for foreign correspond- 
ents ‘ ° ° 


notes outstanding (issued to 


Fr. 


standing: 
Gold certificate account 
Eligible paper...... 

U. S. Govt. securities. . 


Total collateral 


27,520 


48 865 


50, 188 





! Less than $500,000. 


16.158 
443 
271 
674 

17,546 

3.767 


32 


423 
817 
83 


37.9 
38.0 
41.4 


173 


28.673 


9.075 


36}. 
21,110 


30.221 





iS 


1 





34.1 


35.1 


38.7 


643 


475 


,275 
.750 


6,404) 1.809) 2 
| 


4,282! 
46 
2101 
429 


4,858) 
757| 

| 

8 
12,027 
117) 
229 
20! 


12,393 


37.4 
os ee 
44.8 


‘48 


Federal Reserve Notes- 


747| 
41| 
14| 


9} 
= 
804/ 
245) 


4 


2. 860) 


24 
48) 
4 


2,936 








2 After deducting $170,000,000 participation of other Federal Reserve 


Banks 









479 2.114, 1.574) 5,148) 1,185) $87) 1,131 811) 2,702 
| | 

1.190 695 882, 2,470} 570, 390 759° 895) 2,633 

19 5? 26 | 69| 47| 2? %6 31.” 36 
2? rr 12 33) 8| 5 10 14 29 
44) 16 18} 11| 23} 18 24 14 60 

1.275| 774! saa} 2,583} 648, 435 819 954) 2.758 

18 289 200' 617; 148 105; 179 160 380 
3 2 2 5 4 
4,075 3.149 2,814] 8.353 1.982) 1,128 2,130! 1.926) 5.844 
39 19 23 60 14 10 18 24 55 
75| 37| 44,116 27 19 35 47,100 
3 5 5 i4 3 I 3 3 13 

! 

4.197) 3,210] 2,886) 8,543) 2.026! 1,158] 2,186) 2,000| 6,012 
38.3 38.0] 36.7, 38.61 36.8 33.8! 37.4) 37.4, 41.0 
38.6 38.01 35.8 38.7, 37.5! 36.7 40.0 38.8) 39:9 
41.6 38.0) 381 37.3 458 


16 8 9 25 6 





Federal Reserve Agent’s Accounts 





2.630, 2.183 661 | 859| 2.832 


635° §,.264 | 








870 670 475| 1,700 380 180 300 275' 1,100 
, ‘ 8 i 22 errr 
1,880 1,560; 1.200 3,800 935 510 900 625| 2,000 
2,750; 2,230) 1,675 $5,500! 1,323 690! 1,222 900 3,100 


3 After deducting $125,000,000 participations of other Federal Reserve 
Banks. 



























42% CURRENCY 





DENOMINATIONS OF 


UNITED STATES CURRENCY IN CIRCULATION 



































@) i rf ipilation by United States Treasury. In millions of dollars] 
Tota ( and all de unation currency Large denomination currency 
bend of year or in cw : 
month cula- 
tion Tota ( $12 $2 $5 $10 $20 Total $50 $100 $500 | $1,000 $5,000 $10,000 
1939 7, 598 5,353 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 | 32 
194) 11.160 8,120 751 695 44 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 261 556 24 46 
1946 28.515 20 683 1,274 1,039 73 pa 6.782 , 9,201 7,834 2,327 | 4,220 454 801 7 24 
1947 2% 868 20.020 1,404 1,048 65 2.110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 428 782 5 17 
1950 7,741 19,305 | 1,554 | 1,113 64 2,049 5,998 8,529 | 8,438 | 2,422 | 5,043 368 588 a 12 
1955 1,158 | 22,021 4,927 | 1,312 75 2.151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 a» | 12 
1956 1,790 | 22,598 | 2.027 | 1,369 78 2,196 6,734 10,194 | 9,192 | 2,771 | 5,704 292 407 3 14 
19s 41.834 22.626 12.110 1.398 80 2.188 6,662 |10.187 | 9,208 | 2,777 | 5,752 280 384 3 13 
195% 32,193 | 22,856 | 2.182 | 1,494 83 2.186 6.624 |10,288 | 9,337 | 2,792 5,886 275 373 3 9 
1959 $4} 23,264 304 | 1,511 85 2.216 | 6,672 10,476 | 9,326 | 2,803 | 5,913 261 341 3 5 
1960 —Feb 31.552 | 22,440 | 2,275 1.409 &3 2,098 | 6.456 10,120 | 9,112 | 2,719 | 5,795 256 334 3 5 
Mar 31,633 | 22,539 | 2,294 1,410 82 2.105 | 6,494 |10,154 | 9,094 | 2,715 | 5,787 255 330 | 3 5 
ee 31,600 22,529 2,311 1.417 82 2,104 6.474 10,141 9,070 | 2,712 5.769 254 327 | 3 | 
May 31.879 | 22,809 | 2.324 | 1.440 83 2.138 6,561 |10,263 | 9,070 | 2,718 | 5,767 252 | 324 | 3 | 5 
June 32,065 | 22,970 | 2.338 | 1.440 84 2.141 | 6,604 |10,363 | 9,095 | 2,737 | 5,774 252 323 3 5 
July 42 0389 22,946 2.345 1.42% 4 2.124 6,567 10,398 9.094 | 2,739 5,776 250 320 3 5 
Aug 32,027 | 22,912 | 2.364 | 1,426 85 2.113 | 6.525 |10,399 | 9.115 }| 2,738 | 5,800 250 319 3 5 
Sept 32,022 | 22,900 | 2.375 | 1,444 85 2.133 | 6,542 |10,320 | 9,122 | 2,728 | 5,818 249 319 | 3 5 
3. ae 32,144 | 22,996 | 2.390 | 1,457 &4 2,147 | 6,557 |10,362 | 9,148 | 2,731 | 5,844 248 317 | 3 5 
Nov 32,632 | 23,410 | 2,417 | 1,487 86 2,191 6,683 |10,545 | 9,222 | 2,762 | 5,888 248 317 | 3 5 
Dec 32,869 | 23,521 | 2.427 | 1,533 88 2.246 6,691 (10,536 | 9,348 | 2,815 | 5,954 249 | 316 3 10 
1961—Jan.... 31,776 | 22,580 | 2,391 1,439 86 2,120 | 6,409 |10,135 | 9,196 | 2,752 | 5,875 247 314 3 5 
Feb... 31,769 | 22,612 | 2,392 | 1,431 86 2,114 6,438 (10,150 | 9,158 | 2,736 | 5,855 246 312 3 5 
| 
Corrected paper currency shown by denomination by amounts of unassorted cur- 
1 Outside Treasury and Federal Rese Banks. Prior to December rency (not shown separately). 
1955 the totals shown as in circulation : less than totals of coin and 2 Paper currency only; $1 silver coins reported under coin. 
KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars] 
Held in the Treasury Currency in circulation! 
Total out- | -— 
K . standing | As security | For aio 
ind of currency Feb. 28 aiainat E.R | Banks 
1961 ; gold and Treasury Banks and Feb. 28, Jan. 31, Feb. 29, 
one cas por agents | 1961 1961 1960 
certificates agents 
Gold 17,373 17,105 268 a meee Sa ree ns kn wie Ral iderreatat asa 
Gold certificates 17,105 14,259 2,816 30 30 31 
Federal Reserve notes 28 , 888 92 1,900 26,896 26,913 26,761 
Treasury currency — total 5,403 2,363 64 495 4,844 4,832 4,760 
Standard silver dollars 488 111 49 x 320 319 | 298 
Silver bullion 2,252 2,252 one Re Pe eS, Pern 
Silver certificates and Treasury notes of 1890 2,363 368 1,995 1,987 2,018 
Subsidiary silver coin 1,581 5 : 75 1,501 1,501 1,440 
Minor coin. 585 3 10 571 571 536 
United States notes 347 6 3 307 305 308 
Federal Reserve Bank notes 95 (4) : 1 94 95 103 
National Bank notes 55 (4) (4) 55 55 56 
Total -Feb. 28, 1961 @) 19,468 424 14,259 §,211 31,769 cv atenera kp ies, ateheia 
Jan. 31, 1961 (s) 19,539 418 14,323 5.643 31,776 — 
Feb. 29, 1960 (5) 21,548 427 16,318 5,084 ies 31,552 
! Outside Treasury and Federal Reserve Banks. Includes any paper and standard silver dollars of a monetary value equal to the face amount 
currency held outside the continental limits of the United States. Totals of such silver certificates; and (4) as security for gold certificates—gold 


for other end-of-month dates are show: 


day dates, in table on p. 421 
> Includes $156,039,431 held as reserve agains 


and 


Treasury notes of 1890 
‘To avoid duplication, amount of silver dé 


t United States 


table above; totals for Wednes- 


notes 


llars and bullion held as 


security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstand 


‘I 


ess than $500,000 


ing 


5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 


significance and ts not shown 


Nx 


yre.—There are m 


aintained in 


the Treasury 


United States notes and Treasury notes of 1890 


bullion; (2) as security for Treasury notes of 1890 


See Nore for explanation of duplications. 


(1) as a reserve for 
$156,039,431 in gold 


an equal dollar amount 


in standard silver dollars (these notes are being canceled and retired on 
receipt); (3) as security for outstanding silver certificates 


silver in bullion 


bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal! 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 
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MONEY SUPPLY; BANK DEBITS 





MONEY SUPPLY AND RELATED DATA 


[Averages of daily figures. In billions of dollars] 


Money supply Memoranda 
Memoranda: Money supply Deposits at 

Deposits at member (Without seasonal member banks 

Seasonally Without banks (without adjustment) (without 

Semimonthly adjusted seasonal adjustment | seasonal adjustment) seas. adj.) 
period . : = : : - . Z ae 


Demand |Demand 
Total Cur- de- de- | De- Time U.S Cur- | de- Time 


rency posits! posits! | mand Govt. rency | posits! 
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P Preliminary. ’ Revised. 1 At all commercial banks. 


BANK DEBITS AND DEPOSIT TURNOVER 


bits to demand deposit accounts, except interbank and Annual rate of turnover 
U. S. Government accounts of demand deposits except interbank 
(In millions of dollars) and U. S. Government deposits 


Leading centers Leading centers 

Year or month All Se ee EES Selene 337 other Sp elms Ss 337 other 
reporting reporting reporting 
centers New York 6 others! centers 2 New York 6 others! centers? 


Unadj. j. | j. Unadj. j. Unadj. Adj. Unadj. Adj. |Unadj.| Adj. Unadj 





759.069 32, 385 . 8: 
BP eee 38 , 925 390, 
043 548 . 431.65 
. 200 643 ; 462.85 
2 See ; ea 489 311 
754 _ 487, 
. 167 . 605 545 ,2 
.754 


0 


SRAUR IWS 
AD & WwW 


oo t 


~ By 
,007 
2,844 
852 
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.771 
vite 
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389 : P 354 98,396 101,580 | 61.1 
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P Preliminary ’ Revised. Nort.—Series revised by Federal Reserve beginning with 1950; for 

Adj. = adjusted for seasonal variation. Unadj. = without seasonal description and revised monthly figures, see the BULLETIN for Jan. 1960, 
adjustment. pp. 8-11. Seasonally adjusted figures for earlier years, prepared by 

1 Boston, Philade!lphia, Chicago, Detroit, San Francisco and Los Federal Reserve Bank of New York, together with unadjusted data 
Angeles were published in the BULLETIN for May 1959, p. 554 

















430 ALL BANKS 





CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 


(Figures partly estimated except on call dates. In millions of dollars) 






















































































Assets Liabilities 
ie a ee ee ere en and Capital 
Total 
Bank credit assets, 
ae a net— 
Treas- Total 
ury U. S. Government obligations liabil- Capita! 
Date cur- a ities Total | and 
Gold | rency | | Other and deposits | misc. 
| out- Total Loans, Com- | | secu- capital, and ac- 
| stand- net mercial Federal | | rities net currency | counts, 
ing Total and | Reserve; Other | | net 
savings Banks 
banks 
1929—June 29........... 4,037 2,019 58,642 | 41,082 | 5,741 5,499 | 216 | 26 | 11,819 64,698 55,776 | 8,922 
1933—June 30. ....c0.0-- 4,031 2,286 42,148 | 21,957 | 10,328 8,199 1,998 131 9,863 48 ,465 42,029 | 6,436 
1939—Dec. 30........... 17 ,644 2,963 54,564 | 22,157 23,105 19,417 | 2,484 1,204 9,302 75,171 68,359 , 812 
19461—Dec. 31... 1. ccc 22,737 3,247 | 64,653 | 26,605 29,049 25,511 | 2,254! 1,284 | 8,999 90 ,637 82,811 | 7,826 
194S—-Deec. 31... 50000 20 ,065 4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 | 2,867 8,577 | 191,785 | 180,806 | 10,979 
1947—Dec. 31... .ccccee. 22,754 4,562 | 160,832 | 43,023 | 107,086 81,199 | 22,559 | 3,328 | 10,723 | 188,148 | 175,348 12,800 
1950-— Dec. 30. cccccccce 22,706 | 4,636 | 171,667 | 60,366 | 96,560 72,894 | 20,778 | 2,888 | 14,741 x 184,384 14,624 
1958—Dec. 31......-00-: 20,534 5,234 | 249,082 ]121,602 | 101,207 73,641 26,347 1,219 | 26,273 | 274,850 | 252,022 22,829 
1959—Dec. 31. ... | 19,456 §,311 | 255,435 |135,867 | 93,497 65, 801 26,648 1,048 | 26,071 | 280,202 256. 020 | 24,186 
1960—Mar. 30... .| 19,400 5,300 | 247,600 [134,600 87,300 61,100 25,300 , 1,000 25,700 | 272,400 | 247,300 | 25,100 
Oa SEE Pe 19,400 5,300 | 250,800 |136,200 | 89,000 62,600 | 25,500 | 1,000 25,600 | 275,600 | 250,200 | 25,300 
>) . See ; 19,400 5,400 | 250,700 {136,800 | 88,500 61,800 | 25,700 1,000 25,400 | 275,400 | 249,300 | 26,000 
SS eee ee 19,351 5,354 | 253,320 |139,164 | 88,637 61,541 | 26,155 941 | 25,519 | 278,025 | 251,981 | 26,044 
June 29..... .. +f 19,300 5,400 | 252,500 |139,100 5 26,200 900 | 25,500 | 277,200 | 251,000 | 26,200 
PN: Mn apeviesnlen 19,200 5,400 | 254,700 |138,200 | 90,800 63,200 | 26,700 900 | 25,700 | 279,200 | 252,900 | 26,300 
Aug. 31.. eee eeede 19,000 5,400 255,100 |138,700 90 , 800 63,100 26,800 900 25,600 | 279,500 | 252,200 | 27,300 
ES eee 18,700 5,400 | 258,300 1140,800 91,800 64,200 26,800 900 | 25,700 | 282,400 | 255,100 | 27,300 
Oct. 26° 18,500 5,400 260.900 [140,200 | 94,600 66 , 800 27.000 900 | 26,000 284,700 257,500 | 27°00 
Nov. 30° 17,900 §,400 | 261,700 |140,900 94,900 66,600 | 27,500 800 | 25,900 | 285,000 | 257,000 | 28,000 
Dec. 31 17,767 §$.398 | 266,782 144'704 95,461 67,242 | 27,384 835 | 26,617 | 289.947 | 263,165 | 26,783 
! 
1961 -Jan. 25° 17, 500 §,400 265,500 J141 000 95 ,900 68,300 | 26,700 800 | 26,500 | 286,400 | 259,200 | 27,200 
Mar. I’f 17,400 5.400 | 264,700 [142,500 95 , 300 67,800 | 26,700 800 | 26,900 | 287,500 | 259,500 | 27,900 
Mar. 297 17,400 §.400 | 263.100 |142,100 93, 400 65,900 | 26.700 800 | 27.600 | 285.900 | 258,600 | 27,300 
Details of Deposits and Currency 
U.S. Govt. balances | Deposits adjusted and currency Seasonally adjusted series‘ 
For- ———_- - —— ooo — - a cednianiaiieniniiaai | = 
Date omen . At Time deposits? Total De- | 
bank | Treas- Pell | A —__...| Cur- | dead am | Cur- 
gaits, | cash |™ercial| ER | Total mand | "eur? | deposits | de- | “sue? 
"oa , hold- and |Banks Com- Matua | Postal de- side adjusted posits | side 
ings [Savings | | Total [mercial | savings) Savings) posits4 hanks and _ad- banks 
ngs | banks banks | banks} | System | ” | currency | justed 
| | | | | | | 
1929—June 29........... 365 204 381) 36; 54,7 28,611] 19,557; 8,905 149} 22,540; 3,639'..... tin 4 SE, RR 
1933—June 30.... arn 50 264 852) 35| 40,828] 21,656] 10,849) 9,621; 1,186) 14,411) 4,761).........}........)..... 
1939—Dec. 30........... 1,217) 2,40 846} 634) 63,253] 27,059] 15,258) 10,523) 1,278) 29,793) 6,401).........J........]...--- 
1941—Dec, 31........... 1,498; 2,215) 1,895) 867) 76,336] 27,729] 15,884) 10,532; 1,313) 38,992) 9,615).... ‘ EP, NS 
1945—Dec. 31........... 2,141! 2,287| 24,608! 977] 150,793] 48,452] 30,135] 15,385, 2,932) 75,851, 26,490).........]........|..ece- 
1967T—Dsc. 34... cc ccces 1,682) 1,336) 1,452; 870! 170,008] 56,411] 35,249) 17, 746) 3,416) 87,121; 26,476 110,500} 84,400\26,100 
1950—Dec. 30........... 2,518 1,293; 2,989 668) 176,916] 59,247] 36,314 20/009! 2,923) 92,272) 25,398) 114, 90 ,000| 24 , 600 
| ere 3,870 683) 4,558 358) 242,553) 98,306] 63,166) 34,006) 1,134/115,507| 28,740 138,800] 110,700/28, 100 
1959—Dec. 31... ...f 3,203 391; §,319 504| 246, 603/101 ,779] 65,884) 34,947 "948 115 , 402! 29,422, 140,2 112,000|28 , 200 
| | } | 
1960—Mar. 30.......... 2,700 400, 4,700; 500) 239,000}102,200] 66,000) 35,300 900|/108,800! 28,100 139,500] 111, 100/28, 400 
Co > ...| 2,800 400, 4,700; 600) 241,700]102,300] 66,200 35,200 900,111,500; 27,900; 139,400] 111,200/28, 200 
WY Bk. 64.0-00004' 2,800 400, 7,200! 500) 238,400,102,600] 66,500) 35,200 900/107, 700! 28,100; 137,500} 109, 300/28 , 200 
ee ae. 2,744 421. 6,657 535| 241, 6241103 ,056 66 906) 35,301) 849'110,024) 28,544) (5) (5) | (5) 
Me ce awe 2,900 400, 7,300 500 239,800]103,700] 67,400 35,400 800 107,800 28,300} 138,000] 109,900 28, 100 
SS SR 2,800 400, 6,500 500) 242,600]104, 200] 67,900) 35,500 800 110; 100 28,400, 138,600] 110, 300/28, 300 
Ae. Weweves ar 3,000 400' 5,700 500} 242,700}105, 200] 68,900) 35,600 800/108 ,900| 28,500 138,600] 110,300 28, 300 
> a 2,900 400 =7,700 600) 243, 600]106 000] 69,400 35,800 800 109.300 28,300 138, S00} 110,300 28,2 
Oct. 26° +, 100 40) 6, 200 S00 247. 2001106.700 70 000, 35,900 800 112.200 28, 300 139.900] 111.500 28,400 
Nov. 30” 3,100 400 5 600 S00 247. 300)106.700 70000 35.900 R00 111.900 28.700 138.2800} 110,600 28,200 
Dec. 31 3,184 377; 6,193 485) 252 .926}108 .468] 71,380, 36.318 770, 115,102 29. 35¢ 139 200} 111 000 28 , 200 
1961—Jan. 25” 3.100 400 =3,600 S00, 251, 600]109 000] 71.700, 36,500 800 114,700 28.000, 140.700] 112.300 28.400 
Mar. 17’+ 3.100 400 =6.100 400) 249. 500}110,.700] 73.300 36,600 700 110.600 28.200) 139,400] 110,900 28 , SO 
Mar. 29 3, 300 400 4,400 500, 249 ,900}111 600] 74.200 36,700 700 110,300 28.000, 140,400] 112,100 28, 30% 
Preliminary Revised to benchmark data. in seasonal factor for demand deposits adjusted for March 30, 1960, 


+ This date used instead of last Wednesday of February. Seasonal 
adjustment factors used, however, were for last Wednesday of February 

! Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savines System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund) 

2 Excludes interbank time deposits; U. S. Treasurer's time deposits, 
open account: and deposits of Postal Savings System in banks 

’ Prior to June 30, 1947, includes a small amount of demand deposits 

4 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection 

5 Seasonally adjusted series begin in 1946 and are available only for last 
Wednesday of the month. For description of series and for back data 
see the BraretTi~ for February 1960. pr. 133 36) Special adjustment 


2 


shown on page 135, footnote 3, of that BULLETIN has been revised fron 

0.9 to —0.5. The new factor is 97.9, 

Nove For description of statement and back figures, see the BULLETIN 
for January 1948, pp. 24-32. The composition of a few items differs 
Slightly from the description in the BULLETIN article: stock of Federal 
Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and halances of the Posta 
Savings System and the Exchange Stabilization Fund with the U. S 
Treasury are netted against capital and miscellaneous accounts, net 
instead of against U.S. Govt. deposits and Treasury cash. Total deposit 
and currency shown in the monthly Chart Book excludes foreign bank de 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals 


All 


All 










ALL BANKS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
(Figures partly estimated except on call dates. Amounts in millions of dollars) 





























































































































































— } ] | 
‘ Loans and investments | } Deposits 
7" | Total | 
assets— | | ‘ | | | 
Total | Interbank? | Other Bor. | Total. | Num- 
Class of bank U.S Cash bilities arte capital) ber 
: and date Govt. Other | assets2 d De d : ac- of 
pital Total | Loans | Yt | secu- and 1 | Total2 —— N85 counts] banks 
nd obliga- rities capital De- - | P } 
isc. tions ac- enand Time | | Time | 
C- counts} . S. Other 
ints, | Govt. | 
jet | 
All banks: | | | 
1941—Dec. 31.......... 61,126] 26,615; 25, 511| 8, 999 27,344; 90,908) 81,816 10,982 | 44,355 |26,479) 23) 8,414/14,826 
1945—Dec. 31.......... 140.227] 30,362|101,288 8,577 35, "415 177, 332, 165, <s 14,065 105 ,935 145. 613; 227)10,542)14,553 
922 1947—Dec. 314......... 134,924] 43,002) 81, 199)10,723)38, 388/175 091/161 865,12, 793| 240) 1,346) 94,381 53,105 66/11 ,948|14,714 
436 1958—Dec. 31.......... 221 ,485}121,571| 73, ’ 641/26.273/49.911|276,430|250,057|15,799| 2,374 4, 253)130, 132, 197 ,498 81/21 ,705)14 ,020 
812 1959—Dec. 31.......... 227 .831}135,958)| 65, "801/26.071 50: 296| 283 .629/254 885/15 ,650| 1,443) 5,054/131. 622/101 116 624/22 ,915/13,991 
826 1960— Mar. 30 . . . .[223,770]137,010| 61,060 25,700/42, 530/271 , 990/239 ,630/12,680) 1,270) 7 410/119, 720/101,550|) 3,290)23,260\13,999 
979 eS . Sea 227 , 200 140.990) 60: 760! 25, "450/43, 710) 276. 710|244 , 470 13. 300) 1, "440 060)119, 570) 103° 100} 2,170|23,770/14, 000 
800 SS ee 229 . 370]140, 520) 63, 200/25 650/43 ,770|279 050/245, "900 13,070} 1, 480 e 230) 121 ,460) 103 660} 2,590/23, 890) 13,999 
624 ee. Pee 229 ,940]141 230, 63, 110/25 ,600 43 830/280 000/245 ,830|13,500) 1,610) 5, 440/120 | 600) 104.680 2,920\24, 120|13, 998 
829 aS See 232, 100}142.180) 64,190) 25,730/44, 500|282.710/249 , 330|13,670| 1,670) 7, "390/121. 130 105.470) 2,050\24 ,230)14.000 
186 Oct. 26° .. 1234, 520]141,720| 66,790\26 010/45, 850/286, 550 252,510)/14,180! 1 ,690) 5,970)124,450 106,220) 2,480\24, 370) 13,989 
Nov. 30°. ........§234,5101142,090| 66, 560|25 860/46, 880 287, 650/254, 200) 15, -600| 1 * 740) 5, 360|125,290 106. 210) 1/330 24’ 590 13/985 
100 ie. 3t.. . $238 6234144, 764 67. 242,26.617,53 ,022)}298, 126 266, 196/17, 080} 1 * 300! 5.949 133,408 107 959| 167\24, 539/13, 986 
300 1961—Jan. 257.. - 1236 |450]141, $90] 68/320 26, 540/44, 610)287 400 255050 15,020) 1,800] 3° 320/126, 380 108,530, 600/24, 680/13 986 
000 Mar. I1’t.. . 238 9601144, 240 67.840) 26,880:46, 260) 291,510 257, 430) 14,420) 1 — 5 830 125,120/110 ,260; 1,860 24,790/13,978 
044 Mar. 297.. 1237 350]143,860| 65.920 27,570 42.960 286. 910|253 020/13, ‘ 1 820] 4,160 122, 200 111, 180) _— 24 ,720)13,975 
200 | | | 
300 All commercial banks: | | 
300 ee ee, a ee 50,746] 21.714 21.808 7,225'26.551| 79,104; 71,283 10, * a, 349 15.952) 23) 7,173|14,278 
300 (945—Dec. 31.0... 0000. 124.019] 26.083, 90.606 7,331 34,806)160.312)150.227 14,065 | 105, 921 30.241; 219) 8,950/14,011 
200 1947—Dec. 314......... 116.284] 38.057, 69.221) 9.006 37.502|155.377/144.10312.792, 240) 1,343 94,367 \35, 360 65,10 ,059|14,181 
100 1956—Dec. 31... oscece 185.165] 98,214) 66.376| 20,575 48 .990/ 238.651 216.017,15,799, 2,372] 4.250 130, 104/63. 493) 73|18, 486/13, 501 
783 19599—Dec. 31.........: 190 ,270}110.832! 58,937) 20.501 49,467 244.686 219.903|15,649)| 1.441) 5 050/131, 593 66. 169| 615/19 556,13 .474 
1960 —Mar. 30 .. «$185, 680}111.390 54! 160 20, 130/41, 780,232, 590/204, 350, 12.680 1,270) 4.410/119,690 66,300) 3 290) 19 , 860)13 ,482 
00 Oo epee 188 ,900]114,840) 54,210 19,850 42.880) 237,040 209 .010,/13,300, 1,440) 7,060! 119. 540|67.670 170/20, * 280/13. 485 
0) >. Sere 190 ,890]114,170) 56,700 20 020/43 010 239 270/210, 420) 13,070) 1,480) 6,230 121.430/68.210 x 590/20 , 380/13 484 
1K) PRC 191, 240]114,660) 56.580 20,000 43 080/240 000/210, 240/13.500) 1,610) 5,440 120, 570/69, 120) 2'920|20; 580 131483 
Se ere 193, *270]115 430) 57.690 20.150 43.710 242.530 213_52013.670 1.670. 7: 390,121.100 69.690) 2.050|20.660 13.485 
— Oct. 26” .. 4195, 580]114,790 60,390 20,400 45 , 100/246 , 290/216, 580 14,180 1690 § .970' 124,420 70,320) 2,480 20,810 13,474 
Nov. 30” a 195490] 115.010 60.180 20,300 46,110 247,290 218.230 15,600, 1.740 5.360'125,260 70,270) 1,330 21,000 13,470 
Dec. 31. . $199, SO9T117 642) 61.003 20,864 52,150 257,552,229, 843|17,079) 1,799 § 945,133,379. 71 641 163 20,986 13,472 
— 1961—Jan. 25” 197 ,020}114,210 61,880 20.930 43,810 246,590 218, 53015,020, 1,800) 3,320/126, 350 72,040) 600 21,100 13,472 
e Mar. 17+ ‘. . 4199, 300]116,720, 61.310 21,270 45,430 250,430 220,760 14,420, 1,800) 5,830)125,090 73,620 1,860 21,170,13,464 
sod Mar. 297 . . 4197, 9901116 ,.640 59.670 21,680 42.040 246.020 216.330 13,660) 1,820) 4.160)122,170 74,520, 1.880 21,170 13.46! 
All member banks: | | | | | 
“ur- 1941—Dec. 31.......... 43.521] 18,021, 19,539, 5,961/23,123) 68,121) 61,717/10,385 140, 1,709) 37,136'12,347 4) 5,886) 6,619 
icy 1945—Dec. 31.......... 107,183] 22,775| 78,338) 6,070|\29 845/138, 304/129 670/13, 576) S72. 179} 69,640,24,210| 208) 7,589) 6,884 
it- 1947—Dec. 31.......... 97 846 32, 628| 57.914 7,304 32,845/132, 060) 122, 528|12, 353) 0 1,176) 80,609 28 340 54| 8 464 6,923 
le 1998—Dec. 31... case 154,865] 84,061) 54,299 16. 504/43 188/202 ,017|182,816|15,227| 2, 187 3.822 110,448/51 132 54) 15,460) 6,312 
iks 1959—Dec. 31.......... 157.879] 94,779 46.813'16. 287/43. 509/205 .726|184.706 15.048 1/338) 4, 504|110.989 52.827 §81|16.264, 6.233 
1960— Mar. 30. . | 153.762] 95,086) 42,686|15,990 36,770 195,092 170,715|12,207, 1,165) 3,904/100,641,52.798, 3,216 16,495) 6,219 
aonee > Sere 156,593) 97,898) 42,980)15,715|37 :977,199, 243,175,200 12:775| 1,298) 6, 360/100 790/53 977; 2, 069/16, 822| 6.2 
Sear 158,313} 97,183) 45, 238/15,892)37,981|201 057/176, 214/12, 524) 1,336) 5.622|102, 366 54, 366) 2,505\16, 892| 6,204 
eer 158,587] 97,523) 45, 198115, 866 38.033) 201 "632,175 .999 12,943] 1/467) 4,887|101 ,594.55.108) 2.783/17,056| 6,205 
ee ee 160,282] 98,196) 46 .073/16.013|38, 686 203 891/178 ,952/13,105| 1,525) 6,827/101 905/55, 590) 1.996 17.114, 6,200 
i ee 162,042 97 | 469| 48 .379 16, 194 39 628/206 669/181 ,064/13,601| 1,552) 5, 385/104, 498/56, 028) 2,429,17,239) 6,187 
a , A ee 161,997] 97,708! 48 ,224|16.065/40. 384 207. 455/182, 550/15 ,014| 1,594] 4,781|105.128'56.033) 1,269|17.390) 6,178 
100 Dec. 31 165.619] 99,933) 49.106|/16.579 45.756 ' 216.577 193.029 16,436) 1.639) §.287/112,393 57,272) 130 17,398) 6,174 
500 1961—Jan. 25.... .. 916%. 240] 96.773) 49. 806)16 641) 38,174 206, 507/182 602/14.465| 1,636) 2.914]/105 990 57. SOR 562117 464) 6,164 
00 Mar. I+ .. 4166 O16] 99,558) 49.438 17,020 39,900 211,040) 185 402/13 ,912, 1,639) 5,179|105,353 59,319 1,825)17,.629) 6,160 
00 Mar. 297... . 4164, 875] 99,473 48,030)17, 372,36, 842/207, is 181,437.13, - 1,664) 3.721}102,770\60,101| 1,82717,651 6,151 
| | 
00 All mutual savings banks: | | | | 
00 1941—Dec. 31.......... 10,379] 4,901, 3,704) 1,774 793} $1,806) 10,533). .0202062000] 6 op PD. POLES | 1,241 548 
00 1945—Dec. 31.......... 16,208] 4,279) 10, 682 1,246 on CA. kek eee 14 115,371 7) 1'592| $42 
' 1947—Dec. 314......... 18,641] 4,944| 11 ,978) 1,718) 886) 19,714) 17,763)...... 1 3] 14|17,745]...... 1,889) 533 
00 1958—Dec. 31.......... 36.320] 23,357, 7.265| 5.698) 921! 37,779] 34.040]...... 2 3} 29 34.006 8) 3,219 519 
00 toes | ree 37.561] 25.126| 6.864| 5.570 829, 38.943) 34.983)...... 2 4) 29/34. 948 10; 3 359 S17 
00 1960—Mar. 30.. ... 38,090] 25,620} 6,900) 5.570 750} 39,400} 35,280) (5) (5) () | 30}35,250) (5) 3,400; 517 
00 Ws pivsewewuid 38,300] 26,150; 6,550) 5,600 830' 39,670) 35,460) (5) (5) (5) | 30/35.430; (5) | 3,490! 515 
00 C8 eee 38,480] 26,350} 6,500) 5,630 760; 39,780) 35,480) (5) (5) (5) 30/35 .450 (5) | 3.510 515 
a eee 38,700} 26,570} 6,530) 5,600 750| 40,000) 35,590) (5) (5) (5) 30/35.560| (Ss) | 3 540) 515 
00 SS ee 38 830] 26,750! 6,500) 5,580 790| 40,180) 35,810) (5) (5) (5) 30|35,780 (5) | 3,570) 515 
Ee See 38,940} 26,930) 6,400) 5,610 750, 40,260) 35,930) (5) (5) (5) 30|35, 900) (5) | 3,560; 515 
a0 ee eee 39 020] 27,080) 6,380) 5,560 770| 40,360) 35,970) (5) (5) | 30/35.940) (5) 3,590 515 
0 Dec.. 31... 39,114] 27,122) 6,239) 5,752) 872! 40,574) 36,353]...... 1| 4 29/36, 318 4) 3,553 514 
MK) 1961—Jan. 25... .| 39,430] 27,380 6.440 5,610 800; 40,810) 36,520) (5) () (5) 30\36,490, (5) 3,580 514 
Mar. It ...] 39,660] 27,520 6,530 5.610 R30 41,080 36,670 (5) (5) (5) 30 36,640) (5) 3,620 514 
Mar. 297..... 39, 360 27220 6,250 5,890, 920 40,890 36690 (5) () (5) 30 36,660 (5) 3.550 514 
4) ~ — _ —- ——__- —— -— —_—__—_—__ ——— ——___—_— 
os ” Preliminary. ’ Revised to benchmark data. mutual savings banks that became members in 1941 (these banks are 
R + This date used instead of last Wednesday of February excluded from all commercial banks) 
an ! All banks in the United States. Beginning with January 1959, Stock savings banks and nondeposit trust companies are mcluded with 
J- all banks in Alaska with total deposits of $172 million were included commercial banks. Number of banks includes a few noninsured banks, 
. in the series (a national member bank has been included since April for which asset and liability data are not available. Comparability of 
| 1954); beginning with August 1959, all banks in Hawaii with total deposits figures for classes of banks is affected somewhat by changes in Federal! 
. of $365 million were included in the series (a national member bank Reserve membership, insurance status, and the reserve classifications of 
: with total deposits of $220 million has been included in the series since cities and individual banks, and by mergers, etc. 
April 1959). 2 Beginning with June 30, 1942, excludes reciprocal balances, which on 
All banks comprise all commercial banks and all mutual savings banks Dec. 31, 1942, aggregated $513 million at all member banks and $526 
All commercial banks comprise (1) all nonmember commercial and million at all insured commercial banks. 
(2) all member commercial banks. Member banks include (1) a national 3 Includes other assets and liabilities not shown separately. 
bank in the Virgin Islands that became a member on May 31, 1957, (2) For other notes see following two pages. 






a noninsured nondeposit trust company, and (3) two (three prior to 1960) 
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PRINCIPAL ASSETS AND LIABILITIES AND NI MBER OF ALL BANKS, BY CLASSE 
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[Figures partly estimated except on call dates. Amounts in millions of dollars) 
I ins and investments Deposits 
Tota 
assets 
Tota Interbank 2 Other Total | Num- 
lia- Bor- 
Cla ank U.S Cash bilitie teh Capital ber 
and date Other asset ae ac- of 
Govt and . Demand ings = 
Tota Loar seCu- Tota counts banks 
oviwa ritie Capita De- 
tior a Time Time 
inks mand U.S 
iene Other 
Central reserve city 
member banks 
New York City 
1941 —Dec. 31 12,896] 4,072 7.265 1.559 6.637 19 862) 17,932] 4,202 6 866 12.051 807|... 1 648 36 
1945—Dec. 31 26.143] 7,334 17.574 1.235 6.439 32x27 30,121] 4,640 17, 6.940 17,287 1.236 195| 2,120 37 
1947—De 20, 393 7,179 11.972 1.242 261 27,982 25.216] 4.453 12 267 19.040 1.445 30| 2,259 37 
1958 —Dec. 3] 25,966] 16.165 7,486 2.315 9.298 36 39% 31,679] 4.786 1,739 968 20.704 3.482 3,282 18 
1959—Dec. 31 25.291} 18,121 5,002 2.168 9.174 35.750 20.647] 4 765 988 1.027 20.419 3.448 232 3,361 16 
1960 — Mar. 20 24,342] 17.862 4,283 2,197) 7,776) 33.609! 27 431] 3.906 x&Y 794 18,397 3.445 9§ 3,384 l¢ 
June 29 25.320] 18.060 5,273 1,987 7.773 34.600 28 654] 4.339 985 1.415 18.379 3.536 473 3,427 16 
July 27 25,698] 17,610 5,975 2.113 7.639 34.886 28.243] 4.013 1 O12 1,276 18.366 3.576 946 3.450 16 
Aug. 31 25.438 7,236, 6,031) 2.171) 7.829 34.928 27.945] 4.057 1.101) 1.005 18.148 3.634 1,083 3.483 1§ 
Sept. 28 26,270} 17,714 6,277 2.279 8.165 36.068 29,347] 4.056 1.121 1.995 18.401 3.774 865 3.470 15 
Oct. 26 25,927] 17,082; 6,625 2,220 8.541) 36 136) 29.071] 4.137 1.179 1.234 18 782 3.739 1,201 3.500 15 
Nov. 30 26,402] 17,742 6.619 2.041 8,380 36.512 29,922] 4.737) 1.214 955 18,948 4.068 $35| 3,557 15 
Dec. 31 27,726] 18,465 6,980 2.282 10.301 39,767, 33,761] 5,289) 1,216) 1.217) 21.833 4 206 3,554 1s 
1961 —Jan. 25 26,821} 17,387 7,062 2.372 7,561! 36.048 29.9791 4.661 1.221 $89; 19.257 4.25] 99 3,569 15 
Mar. It 27,690] 18,141 6.975 2.574 8.640 38.000 31.03] 4.419 1.220 992 19.960 4.440 891 3.584 15 
Mar. 29 27,370} 18,278 6.358 2,734 7.837) 37.093) 30°324 4,316 1,237 818 19.203 4.750 477| 3,575 15 
Chicago: 
1941—Dec. 31 2. 760) 954. 1.430 376 1.566 4.363 4.057] 1.035 127; 2.419 476 288 13 
1945—Dec. 31 5.931 1,333) 4,213 385 1.489 7.459 7.046] 1.312 1,552 3.462 719 377 12 
1947—Dec. 31 5 O88 1.80] 2.890 397 1.739 6.866 6.402] 1.217 72| 4.201 913 7 426 14 
1958—Dec. 31 6.830 3.637 2.562 631 2.158 9,071 8,214] 1,357 34 249; 5.136 1,438 3 733 14 
1959—Dec. 31 6.8851 4.206 1.95 694 2.003 8.967 8.0621 1.231 23 272} 5.070 1,468 40 762 14 
1960 Mar. 30 6.630} 4,135 1. 866 629 1.604 8,329 6.97% 1,219 24 23 4.103 1,399 467 752 il 
June 29.. 6.5981 4,342 1,620 636 1,854 8.546 7.4741 1.15] 48 407, 4.442 1,426 161 769 11 
July 27 6.811] 4,284 1.845 68 1.745 8,662 7.551] 1.163 SO 342, 4,552 1.444 195 770 1! 
Aug. 31 6.661 4.317 Bry, 617 1.927 8.698 7.647] 1.236 55 275; 4.629, 1.452 117 783 1} 
Sept. 28 6.740] 4,361 1,792 587 1.980 8.833 7.766] 1.191 61 S52} 4.497 1.465 125 781 11 
Oct. 26... 6.847] 4,328 1.903 616 1.954 8,923; 7.725] 1.231 61 301, 4,662 1.470 219 804 10 
Nov. 30 6.729] 4,260 1.84] 628 2.040 8.892 7.800] 1.359 61 261 4.629 1.490 93 813 10 
I i] 7.050 4.485 1,882 683 046 9.219 8.197] 1.380 61 327 4.899 1.530 38 82? 10 
1961 —Jan. 25 6.875 4.195 1.989 691 1,814 & 809 7.733] 1,254 63 141 4.743| 1.532 && 821 10 
Mar it 7.094 4.534 1. 886 674 1,894 9.118 7.950] 1,221 64 285 4.665 1.715 138 826 10 
Mar. 29 7.049 4.403 1.939 707 1.635 K 86 7.436] 1.188 79 232 4.256 1.681 362 827 10 
Reserve city member banks 
1941—Dec. 31. 15,347] 7,105, 6,467 1.776 8.518 24.430 22.313] 4.356 104 491 12.557 4.806 1 967 35] 
1945—Dec. 31 40.108] 8,514 29.552 2.042/11.286 51 89% 49 O85] 6.418 30, 8.221 24.655 9.760 2; 2,566 359 
1947—Dec. 31 36.040] 13.449 20,196 2.396 13.066 49 659 46.467] 5.627 22 405 28.990 11.423 1 2.844 353 
1958—Dec. 31.. 60.558} 34,003 20.645 5.91017.701 79°78] 72.647] 7.506 377; 1.429) 42.259/21.075 14. 5.760 274 
1959—Dec. 31.. 61,621] 38,686 17,292 5.643 18.211; 81.443 73.675] 7.450 303, 1.698 42.668 21.555 238 6.106 265 
1960-— Mar. 30 58.445] 38.392 14.690) 5.363 15.044 75 183 66,202] 5.831 228) 1,474 37.994,20.675 1,298) 6.115 225 
June 29 59.563] 39,421 14,846 5.29615 786 77.090 68.028] 6.062 241, 2.591} 37.966/21.168 1.064) 6 257 223 
July 27 60,427] 39,290! 15,825 §_312/15.743 77°93% 68.796] 6.074 250 2,247 38.925'21.300 1.063 6,256 222 
Aue. 31 60.6833] 39,497 15.920 §. 26615 353| 77.796 68.484] 6.342 285° 1.984 38.284 21.589 1.093 6. 306 218 
Sept. 28 60.790] 39.430 16,029 5.331 15.801 78 381 69.317] 6.509 317; 2,500) 38.257/21.734 803 6,332 218 
Oct. 26.. 61.805} 39,354 17.040 $.411.15.998 79 643 70.421] 6.774 286 2.062) 39.410 21.889 822 6.366 218 
Nov. 30 61,625] 39.273 16.943 5.409 16. 649 80.141 71.126] 7.433 293 1.867 39,654.21 879 434 6.406 217 
Dec. 31 62.953] 40.002 17.296 § 554.18,668 83.464 75.067 7,989 326 1.960) 42. 267/22. 525 73| 6.423 217 
1961—Jan. 25 61.879] 38.763 17.568 5.548 15.789, 79.543 70.958 7.020 326 1.085 39.8832)? 644 237 6.422 215 
Mar 1+ 63.470] 40.282 17.521 5 667 16.243 81.632 72.418 6.836 329° 2.130 39.488/23 635 S77. 6.573 214 
Mar. 29 62,559] 39.928 16,947 5,684 14.891 79.359 70.197 6.316 311) 1,474) 38,474/23 622 694 6,589 207 
Country member banks: 
1941—Dee. 31 12.518 5.890 4.377 2.250 6.402 19.466 17.415 792 30 225 10,109 6.258 4 1,982) 6,219 
1945—Dec. 31 ; 35.002] 5,596 26.999 2 408 10.632) 46 OS9 43.418] 1.207 17 §.465 24,235 12.494 11, 2,525) 6,476 
1947—Dec. 31 36,324] 10,199 22.857 3 268: 10.778 47.553) 44.443 1.056 17 32 28.378 14.560 23 2.934) 6.519 
1958—Dec. 31.. 61,511] 30,257 23.606 7.648 14.03] 76.767 70,277] 1.578 3 «1.175 42,349 25. 137 37, 5,685) 6,006 
1959—Dec. 31 64.082] 33,766 22.535 7.78) 14,122; 79.567, 72,323] 1.602 24 1.508 42.832 26.356 71 6,035) 5,938 
1960 — Mar. 30 64.345] 34.697, 21.847 7. 801/12. 346 77,971, 70,104] 1,251 24, 1,403 40,147 27.279 S00 6,244) 5,967 
June 29 65.112] 36.075 21.241 7.796 12.564 79.007 71.044] 1.223 24 1,947 40.003 27.847 371 6,369) 5.962 
July 2 65.377] 35.999 21,593 7.785 12.854 79 S71; 71.624] 1,274 24 1.757 40,523 28.046 301 6,416) 5.955 
Aug. 31 65.805] 36.473 21.520 7.812 12.924 x0 210 71.923] 1.308 26 1.623 40,533 28,433 490 6,484 5.961 
Sept. 28 66.4821 36.691 21.975 7.816 12.740 80.609 72.522] 1 349 26 1.780 40.750 28 617 203 6,531} 5,956 
Oct. 26 67.463) 36.705 22.811 7.947 13 135 81.967 73.847] 1.459 26 1.788 41.644 28.930 187 6.569) 5.944 
Nov 30 67.241] 36.433 22.821 7,987 13.315 81 910 73.702] 1.485 26 1.698 41.897 28 596 207 6,614) 5.93¢ 
Dec 31 67.8901 36.981 22? 848 8 060 14.740 84.126 76 O04] 1.778 7? 1.783 43.395 29 O11 23 6.599! §.932 
1961 Jar 25 67.665] 36.428 23.187 8 0OSO 13.010 82.107 73.9331 1.530 26 1.099. 42.107 29.17] 139 6,652) 5.924 
Mar. | 67.762) 36.601 23.056 8.105 13.123 82.290 74,003] 1.436 26 1.772 41.240 29.529 219 6.646] 5.921 
Mar. 29 67.897] 36,864 22.786 8,.24712.479 xf 821 73.480] 1.361 37 1.197 40,837 30.048 294 6,660! 5.919 
* Beginning with De 31, 1947, the all-bank series was revised as an- Less than $§ million Because preliminary data are rounded to th 
yuunced in November 1947 by the Federal bank supervisory igencies nearest $10 million no amount is show n except on cal! dates 
\r that time a net of LIS nor insured no imember commercia banks f Beginning with February 1960 reserve City banks with total loans an | 
th total loans and investments of about $110 million was added, and estments of $950 million and total deposits of $1,070 million were 
S banks with total loans and investments of $34 million were transferred reclassified as country banks 
ired mutu i! avings tor member commercia Dank For other notes see preceding ar | opposite pages 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !— Continued 


[Amounts in millions of dollars] 








Loans and investments Deposits 
Total 
assets— 
| —— | Interbank 2 Other 

la- | 








| Boss | Total Num- 


Class of bank | bilities ane a ee ee | capital ber 
| ac- of 


lu.s Cash 
and date | nw. «| Other |assets 2 and | Demand . 
| . - | al? an | 
Loans | capital | Total2 len = e — | counts banks 
| er mand Time | Time 
| counts 3) U. | Other | 
| bag 





All insured ge banks: 49.2901 21.25 
1941—Dec. 31 oy 21,259) 21,046) 6,984)25,788| 76,820) 69,411 10,654 1,762) 41 ,298)15 10 
1945— . 121,809] 25,765 88.912| 7, 131|34,292|157 ,544|147,775 13.883 23,740| 80,276 29° 215 ser 
‘ 114,274] 37,583 67,941) 8, 750) 36 926/152, 733|141. 851)12, 54) 1,325) 92,975)\34, 61) 9.734 
1957—Dec. 31 168,595] 93,430) 57,580/17,585|48 , 127} |220 ,865|199 ,876]15, 1,264) 3,859/123,127|56 66/17 051 
1958— 2 183,596] 97,730 65 .669 20, 198/48 689/236.724/214.485 , 2.209) 4.241|129.214/63. 67/18.154 13.101 
1959—Dec. 3 188. 790]110,299) 58. 348/20, 143/49, 158/242 828/218.474]15, 1,358) 5,037|130,720/65 602/19 206 13,107 
1960—June 15..........J188.691]114.785| 54. 366|19.540 46.825 240 728/212 .442]13, 1,324) 6.396/124.091 66. 2,573|19.978 13.140 
ec, 31.. ; ,Ol] indians .468 a 228 ,401 ,921] 1,667] § '932|132. 533171. g| | 149 20.628 13.119 
| | 


National member pastes 571 725 3.8 | 
1941—Dec. 3 2 “g ,725} 12,039) 06/14 ,977| 43,433) 39,458 6.786 1.088) 23.262 22 | 

1945—Dec. 31.... 312] 13,925| 51,250] 4,137|20, oH 90.220) 84,939 9,229 |14.013) 43.473 16:3 78 rr} $017 
1947-—Dec. 31 , 280] 21,428] 38,674) $,178/22/024| 88'182| 82/023] 8,375) 35| °795| 53'541|19 2 45) 5.409 5.005 
1987 —Dec. 31..........] 91,201] $0,350] 31,234) 9,617|26.786|120;153/109.091| 8.958! 517| 2,166) 66.546|30. 38| 9,070 4.620 
.277| $2.627| 35.714|10.936|26,781|128:397|116.714] 9.035} 767| 2'292| 69'808|34.812| 43/9643. 4°78 
1959—Dec. 31... 615} 59,962) 31, 761/10,892/27 464/132, 636/119,638] 8.947, 514] 2.742) 71'015|36. 340|10:302 4.542 
1960-—June 15......... 102,309} 62,398) 29. 298/10, 614/26, 380/131 433/116.178] 7.937, 472| 3.594) 67.270|36.905| 1,491 10°686 4842 
Dec. 31.. 7,546) 63. 2.712) 11, 140/28 ,675|139°261/124.911] 9,829 611] 3.265) 71.66/39. 5 111/11.098 4'530 


} | | | | 





State member nantes: 
1941—Dec. 31..........] 15,350] 6,295| 7,500 .145| 24,688) 22,259] 3.739 | —«621| 13.874] 4, 1] 2,246 1,502 
1945 Dec. 31.2.2... | 37871 8 089 .731| 48.084] 44.730] 4.411 | 8,166) 24. é 130 3:248 1.502 
1967—Edec. 31... az.oeen os 240) 2, :822| 43.879] 40,505] 3,978 | "381| 27: 9| 3'088 1918 
1957—Dec. 31. . 31,152] 30, , 846) 4, ,960] 68 676| 61,545] 6,124, 729) 1,306! 39: 8| 5°483! 1'973 
1958—Dec. 31.. 5,588] 31.435| 18:585| 5, :407| 73.620] 66.102] 6.192] 1.420] 11530) 40. ' 8 3°817| 1°734 
1959—Dec. 31.. J 95,264) 34, 1052) 52: 045] 73'090| 65.069] 6.102, °825| 11763, 39°974 16. 240) $962 1°691 





19560—June 15 55.348] 35. -228| 5.174)15.495 2.734, 63,341] 5.429 3] 2'151| 38. '631| 1,012) 6.143 
Dec. 31.. 3.073] 36,2 " 7,081! 77,316] 68,118] 6,608 1,028] 2.022, 40.733/17.727| ° 20] 6.299 





Insured nonmember 
commercial ~-_h 
1941—Dec. ee 
1945 —Dec. 
1947—Dec. 
1957—Dec. 
1958—Dec. 
1959-—Dec. 
1960—June 
Dec 
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Noninsured nonmember 
commercial banks: 
1941—Dec. 31. 
1945—Dec. 31.. 
1947—Dec. 314. 
1957—Dec. 31.. 
1958—Dec. 31.. 
1959—Dec. 31.. 
1960—IJune 15.. 
Dec. 31. 
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All nonmember commercial 
banks: 

1941—Dec. 31 
1945—Dec. 31.. 
1947—Dec. 314. 
1957—Dec. 31.... 
1958—Dec. 31.. 
1959—Dec. 31.. 


DAAAAS Sw 
emwWwWNK—NIAwW 


Dec. 31 


Insured mutual savings banks: 
1941—Dec. 31........ 
1945—TDec. 31. 
1947—Dec. 31.... 
1957—Dec. 31.. 
1958—Dec. 31... 
19§9—Dec. 31 
1960—June 15.. 

Dec. 31 








> AAAS 
—NNN—— 
&NwWwwh 


Noninsured mutual savings 
banks: 

1941—Dec. 31.... ; 687 
1945—Dec. 31..........§ 5.369 
1947 ; 5.957 
1957—Dec. 246 
1958—Dec. eee 341 
1959—Dec. 31.. 981 
1960—June 15.. nae 167 
Dec. 31.. 320 


846 
596 
215 
497 
589 
200} 
387| 
481 
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For other notes see preceding two pages. Nortt.— For revisions in series prior to June 30, 1947, see the BuLLFTN 
for July 1947, pp. 870-71 














$34 


COMMERCIAL BANKS 





LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 





{In millions of dollars] 


























Loans? Investments 
Loans for Loans | | . 
Com- Obli- 
purchasing to : ee ae 
Total — or carrying epee er ieies UL. S. Government obligations B 
— loans? — securities institutions — 
commercial res in- | agri- Rea] loans of 
bank and cael Total? } clud-  “ouy. - ro to | Other States ‘Other 
ull Gate ments més | tur-| To tate | iM | loans | | and | sere- 
open | “a1 | bro- loans di- | } polit- | rities 
yy kers | To To To vid- Total | Bills | | N 'B tal ical | 
et and others banks others uals ota! is | th otes | Gon sub- 
pa- deei- cates | divi- 
per a“ | sions 
eo — 
| 
Total } | | 
1947—Dec. 31...]116, 284]38 ,057|18,1671,660 8301,220 i See 9,393' §,723 947 69,221]2,193) 7,789 6,034/53,205| 5,276/3,729 
1958—Dec. 31...]185, 165998, 214/40,425 4,973 2,8321,829| 719...... 25,255 20,698 3,437 66,376]6,294) 7,399 13, 396/39, 287 16,505'4,070 
1959—Dec. 31*%..]190, 2709110,832140,174.5,018 3,018 1,850 819 7,118 28,060 24,166 2,784 58,937]6,300) 2,420 14,856 35,360 16,958 3,543 
1960—June 15...]190,1379115,307]41 ,775 5,363 2,602 1,739 2,365 7,063 28,353 25,523) 2,747 54,913]3,593 2,210 15,224 33,887 16,789,3,127 
De | 199 SO9TL17, 642143 125 5,676 3,284 1,833 966 7,106 28,713 26,396) 2,901 61,.00318 072 2,920 19,013 30,998 17,570 3,294 
All insured: | 
1941—Dec. 31...] 49,290]21,259] 9,2141,450 614 662 40 4,773 4,505 21,046] 988 ......| 3,159 16,899) 3,651 3,333 
1945—Dec. 31...}121 ,809125,765] 9,461 1,314 3, 164 3,606 ’ eee 4,677, 2,361! 1,132 88,91212,455 19,071 16, "045 51 , 342) 3,873)3,258 
1947—Dec. 31...9114, 274137, 583]18,012 1,610 823 1,190 114......., 9,266 5,654) 914.67,941/2,124 7.552 5,918 52: 347| §,129,3,621 
1958—Dec. 31...]183, 596997, 730/40, 289 4,913 2,797 1,810 |, SRS 25,148 20,589) 3,420'65,66916,159 7,362 13 "240 38 ,908 16, 266 3,932 
1959—Dec. 31°®..}188 , 7909110,299]40 022 4,973 2,982 1,827 813 7,105 27° , 948 24, "032 2,767 58,34816,189 2,404 14,729 35 "027, 16,7213 "422 
1960—June 15... }188 6919114 785/41 .625 5,318 2.584 1,719 2,360 7.043 28,240 25 ,387| 2,728 54. 366]3 527 2.18415, "090 33. 566 16, 545 2.994 
De tI 198 OVTELI7.092142 .957 $628 3.247 1.811 I65 7,090 28,602 26,263) 2,883 60,463817,994 2,884 18,868 30,722 17,300 3.150 
Member, total: | 
1941—Dec. 31.. 43, 521918,021] 8,671 972, 594) 598 Fe 3,494 3,653 ee, WL eee 3,007,'15,561, 3,090 2,87! 
1945—Dec. 31...9107,183122,775] 8,949 855 3,133 3,378 47). 3,455 1,900} 1,057 78, 338]2,275 16,985 14,271.44,807| 3,2542,815 
1947—Dec. 31...] 97,846932,628]116,962 1,046 8111,065 ) ee 7,130 4,662 839 57,914]1,987 5,816 4, "815 45, 295| 4,199 3,105 
1958—Dec. 31...1154,865|84 ,061]37 444 3,052 2,730 1,599 ee 20,013 17,028) 3,211 54,29914,644 6. 143 11,117 32,396 13, "405 3; 100 
1959—Dec. 31°... 1157, 879194, 779]36, 826 3,116 2,885 \1 587 811 6,801,22,185 19,877) 2,603 46,813)4,612 1,812 111604 28/785 13.677 2°610 
1960—June 15...1157, 657998, 344/38 , 204 3,297 2,469 I "488 2,309 6,736 22,309 20, 932| 2,550 43 ,526]2.521 1,583 11,959 27,463 13,473'2,315 
Dec. 31 165 619199933139 288 3°509 3.124 1.564 947 6,726 22.518 21,622| 2.694 49,106]6,402 2,296 15,072.25, 335 14.141 2.439 
New York City:4 
1941—Dec. 31...] 12,896] 4,072] 2,807 8 412 169 32 123 22 rp Ee ee 1,623, 5,331 729; 830 
1945—Dec. 31...] 26,143] 7,334] 3,044 2,4531,172 26 80 287 272,17,574] 477 3,433) 3,32510,339 606 629 
1947—Dec. 31...] 20,393] 7,179] 5,361 : 545 267 ee 111 564 238 11,972]1 ,002 640 558 9/772) 638 604 
1958—Dec. 31...] 25, 966116, 165]10,928 11,652 382 503 641 1,502 921 7,486] 643 1,106 1,602 4,135) 1,869 446 
1959—Dec. 31° 25, 291918, 121}10,549 91,740 403 531 1,788 936 1,739} 833 5,002] 639 227| 1,277; 2,859) 1,833) 335 
1960—June 15.. 25 774418, 350}10, 499 71,463! 366 1,050 1,886 870 1,821 795 5,384) 681 369 1,546 2,788 1,722; 319 
Dec. 31 27_ 726118 .465110.876 10 1.874 399 500 1,799 868 1.9 30, 940 6,980}1,422 578 1,708 3,272, 1,964 317 
Chicago. * 
1941—Dec. 31. 2,760 954 732 6 48 $2 | eee 22 95 1,430] 256)..... 153) 1,022 182; 193 
1945—Dec. 31.. §,931] 1,333 760 2; 21 | SR eae 36 51 40' 4,213 133) 1,467 749 1,864 181; 204 
1947—Dec. 31...] 5,088] 1,801] 1,418 3 73 Ae ne Sere 46 149 26, 2,890} 132 235 248 2,274 213; 185 
1958—Dec. 31...] 6,830] 3,637] 2,628 15 266 97 re 161 357 210) 2,562] 232; 36! §22, 1,446 491. 140 
1959—Dec. 31°. 6,885] 4,206] 2,527 21. 268 124 33 588 183 435) 148 1,985} 108 78 467 1,332 $62; 133 
1960—June 15... 6.707] 4.386] 2,716 20 $127 123 93 581 183 396) 211° 1,664 46 42 420 1,096 564 93 
Dec. 31 7 OSO] 4.485] 2.690 23 322 134 67 564 196 421 197, 1,882 132 37 663 1,050 607 7¢ 
Reserve cit) 
1941—Dec. 31...] 15,347] 7,105] 3,456 300 114, 194 ” SSS 1,527 1,508 6,467] 295|...... 751; 5,421 956, 820 
1945—Dec. 31...] 40,108] 8,514 3 ,661) 205  427)1,503 _., BPeee 1,459 855 387 29,552}1,034 6,982, 5,653/15,883| 1,126 916 
1947—Dec. 31...] 36,040]13 449] 7 "088 225. 170) 484 . ae 3,147, 1,969 351 20,196] 373 2,358 1,901/15,563) 1,342.1,0S3 
1958—Dec. 31...] 60,558134,003]/15,808 669 S518 851 191 . 8,405 6,930) 1,301\20,645]1,293 2,370 4,497 12,484 4,864 1,047 
1959—Dec. 31*..] 61,621]38 , 686 15.252 765 580) 776 235 3,369 9,251) 8,211 980 17,292}1 ,484 645, 4,109 11,054 4,830 813 
1960—June 15...] 59.750939,534]15.778 80S Sit) 713 924 3,184 9,036 8,430 892 14,921] 464 365 4,00610,086 4,623) ‘672 
Dec. 31 62953140 .002]16.223 887 719 739 351 3,216 9,005 8,721) 909 17,396}2,031 794 5,461 9,111) 4.817, 738 
Country | 
1941—Dec. 31...] 12,518] 5,890] 1,676, 659 20; 183 2). 1,823 1,528 se 2, eee | 481) 3,787, 1,222 1,028 
1945—Dec. 31...] 35,002] 5,596] 1,484, 648 42 471 ee 1,881 707 359, 26,999] 630) 5,102) 4,544/16,722| 1,342,1,067 
1947—Dec. 31...] 36,324910,199] 3,096) 818 23! 227 . , See 3,827 1,979 224/22,857] 480 2,583 . 108 17,687, 2,006 1,262 
1958—Dec. 31...] 61,511930,257] 8,080 2,368 294, 268 }#&62...... 10,806 8,239 779 23,606]2,475 2,306 4 ,495 14! 330) 6,181 1,467 
1959—Dec. 31°..] 64,082133, 766] 8,498 2,321 298 284 11 1,056 11, "816 9,491 643/22,535)2,381 863) 5,751113,540) 6,452|1,330 
1960—June 15...] 65.427136,074] 9.212 2.465 WR 286 242 1 M85 12,220 10,286 652 21. S56}1 , 329 807 5 928.13.493) 6.565 11.232 
Dec. 71 67. 890936.981] 9.499 2,589 S508, 293 29 1,147 12.449 10, 550) 647 22.848)2.817 888 7,240 11.903 6,752 1,308 
Nonmember: ! | | | j 
1947—Dec. 31...] 18,454] 5,432] 1,205) 614 20 «156 OF kth 2,266, 1,061; 109\11,318] 206) 1,973) 1,219, 7,920, 1,078) 625 
1958—Dec. 31...] 30,327114, 165] 2,981'1,921 102) 230 ee 5,256; 3 "671 | 226|12,088]1,651, 1,255, 2,280) 6,901| 3,102) 971 
1959—Dec. 31*..] 32,419916,068] 3,348'1,902 133) 263 K 317 5" 888 4,289 181/12,134)1,689 608 3,254 6,584 3,283: 934 
1960—June 15...] 32.498116,.972] 3.571 2.066 134 251 57 327, 6,053 4.591 197.11. 395]1 073 627 3.265 6.429 3.317 R14 
Dec. 31 33 910917, 719] 3.838 2.167 161 269 19 379 6.205 4.774 207 11.904}1.670 624 3.941 5.668 3.431 857 

















* For a discussion of revision in loan schedule, see the BULLETIN for 
January 1960, p. 12 


1 All commercial banks in the United States. 


data for banks in U. 


S. possessions except for member banks. 
1941 three mutual savings banks became members of the Federal Reserve 


These figures exclude 
During 


banks but are not included in all insured or total banks. C 


System; these banks (two beginning June 1960) are included in member 


omparability 


of figures for classes of banks is affected somewhat by changes in Federa! 
Reserve membership, insurance status, and the reserve classifications of 
cities and individual banks, and by mergers, etc. 

For other notes see opposite page 
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 


{In millions of dollars} 

















Demand deposits Time deposits 
Re- Bal- De- 
Class of serves ances mand Interbank Certi- Indi- Indi- Capi- 
commercial | with | Cash with de- deposits States fied viduals, U.S. States viduals, Bor- tal 
bank and Federal in do- posits nits eS. and and partner-| Inter- Govt. and partner- row- = ac- 
call date Re- vault | mestic ad- Govt. political  offi- ships, | bank | and | polit-| ships, | ings counts 
ther serve banks‘ justed® Do- For- subdi- cers’ | and cor- Postal’ ical jandcor- 
ecu- Banks mestic5 eign visions checks, pora- Sav- subdi- pora- 
ities etc. tions ings visions tions 
Total: 3 | | | 
1947—Dec. 31....] 17,796, 2,216) 10,216 87,123 11,362 1,430) 1,343, 6,799 2,581 84,987 240 ill 866 34,383 65)10,059 
1958—-Dec. 31....) 18,427, 3,249] 12,609'115,518) 14,142, 1,657) 4,250 10,928) 4,043 115,132 2,372 327| 3,576 59,590 73 18,486 
— 1959—Dec. 31....) 17,931; 3,012) 12,237/115,420, 13,944) 1,705, 5,050 11,459 3,910 116,225 1,441 285 3,166 62,718 615 19,556 
1960.—June 15....1. 17,917. 3,252 10,999 110,025 12,484, 1,436) 6,414 10,753 3,701 110,429 1,446 259 3,616 63,290 2,590 20,331 
729 Dec. 31....1 16,720, 3.346) 13.681.115,120 15,453 1.627' 5.945! 11,674 4,602 117,103) 1,799 262 4.544 66,836 163 20,986 

\ll insured: 7 : 
gr 1941—Dec. 31....f 12,396 1,358 8,570) 37,845 9,823 673, 1,762 3,677 1,077, 36,544 158 $Y 492, 15,146 10 6,844 
127 1945_—Dec. 31....] 15.810 1.829 11,075; 74,722 12,566 1,248 23,740 5,098 2,585) 72,593 70} 103; 496] 29,277 215, 8,671 
294 1947—Dec. 31....1 17,796, 2,145) 9,736] 85,751| 11,236) 1,379) 1,325 6,692' 2,559 83,723] 54 111 826 33,946 61 9,734 

1958——Dec. 31....] 18.427. 3,227, 12,353\114,645, 14,025, 1,629, 4,241 10,841 4,001 114,372) 2,209 327| 3,512) 59,329 67 18,154 
333 1959-Dec. 31....] 17.931. 2,990) 11,969|114,563) 13,825, 1,675 5.037, 11,372) 3,866 115,482) 1,358 285, 3,095 62,478 602.19,206 
err 1960-—June 15....1 17.917 3,232) 10,737/109,249) 12,356, 1,400 6,396 10,648 3,655, 109,788 1,324 259) 3,555) 63,061 2,573,19,978 

po Dec. 31. 16.720 3,326) 13,409/114,292| 15,339) 1,582 §.932 11,582 4,564 116,388 1,667 262! 4.481 66.605 149 20,628 
932 Member, total: } | 
Sy 1941 —Dec. 31.... 12,396 1,087| 6,246) 33,754) 9,714 671; 1,709 3.066, 1,009 33,061) 140 SO 418) 11,878 4 5,886 
994 1945—Dec. 31....} 15.811) 1,438) 7,117] 64,184) 12,333) 1,243)22,179 4.240| 2,450 62,950 64 99 399 23,712 208) 7,589 
1S 1947—Dec. 31....] 17,797; 1,672| 6,270) 73,528 10,978, 1,375| 1,176 5,504 2,401 72.704 50 105 693, 27,542 54) 8,464 

1958-—Dec. 31....] 18,428 2,441 7.977, 96,218) 13,614) 1,613) 3,822 8,603 3,712 98,133 2,187 300, 2,829 48,004 54,15,460 
“ 1959—Dec. 31....] 17,932) 2,222] 7,532] 95,274) 13,389 1,659 4,504 8,915 3.542 98,532 1,338 259 2.383 50.185 581,16,264 

871 1960——June 15....) 17.918) 2,427; 6,913) 91,042, 11,980 1,387 5,745 8,304 3.366 93,896 1,305 234 2.768 50,534 2,503 16,829 
oo Dec 31. | 16.720 2,518] 8.582) 94,594 14.875 1,561 $287 9.016 4,244 99,124 1,639 237 3,559 53,477, 130 17,398 
, 100 New York City:4 
610 1941—Dec. 31....]/ 5,105 93 141; 10,761 3,595, 607 866 319 450 11,282 6 29 778 1,648 
, 315 1945—Dec. 31....J 4,015 111 78) 15,065, 3,535 1,105 6,940 237; 1,338 15,712 17 10 20 1,206 195 2,120 
439 1947—Dec. 31.... 4,639 1S] 70| 16,653| 3,236) 1,217 267 290, 1,105 17.646 {2 {2 14 1,418 30 2,259 

1956-—Bec. 34 .... 4,454 161 92, 16,170 3,519 1,267 968 329 1,540 18,835 1,739 6 100 4,345 3, 282 
1959—Tee.. 31... 3,908) 151 138) 15,494) 3,462 1,303, 1,027 310, 1,536 18,573 988 24 65 3,359 232) 3,361 
830 1960 June 15....] 4,054 144 87, 15.332, 3,149 1,060 1,140 294 1,849 17,754 992 24 9S) 3,360 | 980 3,430 
= Dec. 31....] 3,398, 199 147, 15,352, 4,105) 1,184! 1,217 305, 2,476 19.051 1,216 27-203! 3.976 1° 554 
446 Chicago:4 
r g 
33: 1941 —Dec. 3 1,021 43 298) 2,215 1,027 8| 127 233 34 «2,182 476 288 
319 1945——Dec. 31... 942 6 200} 3,153) 1,292 20| 1,552 237 66| 3,160|...... 719 377 
31 1947—Dec. 31.... 1,070 30 175| 3,737) 1,196 21} 72 285 63 3,853)|......] 2 7) 902 426 
1958—Dec. 31....f 1,058 36 185) 4,271, 1,314 43; 249) 302 88, 4,746 34 7 7; 1,423 3 733 
1959—Dec. 31.... 920 33 142) 4,171) 1,187 43 272) 329 105, 4,636 23 8 12) 1,449 40 762 
193 4 1960-—June 15.... 995 28 109) 3,678 1,193 40| 335 283 85 4,301 43 4 8} 1.401 333 765 
om Dec. 31 899 33 171 3,968 1.327 53 327 298 102 4,499 61 2 7 1,521 35 822 
140 Reserve city 
133 1941—Dec. 31 4,060 425, 2,590, 11,117, 4,302 54 491 1,144 286, 11,127 104 20 243 «4,542 1 967 
93 1945-—Dec. 31 6.326, 494 2,174, 22,372, 6,307, 110) 8,221) 1,763 611; 22,281 30 38 «160-9, 563 2 2,566 
c 1947—Dec. 31..... 7,095 $62, 2,125) 25,714 5,497 131) 405| 2,282 705, 26,003 22 45 332 11,045 | 2,844 
1958—Dec. 31 7,472 768, 2,670) 35,505, 7,217 289, 1,429) 3,153) 1,052) 38,054 377 124 1.471 19,480 14 5,760 
1959—Dec. 31 7,532 681 2,381, 35.095 7,162) 288 1,698 3,304 1,043, 38,321 303 95, 1,229) 20,231 238 6,106 

820 1960—June 15 7°482, 740| 2,229) 32,873 6,354] 272) 2,319; 2,803 801| 36,156 245 80! 1.375 19.484 870 6,181 
oo Dec. 31 7°354. 753 2.610) 34.357 7,688 301] 1,960 3.329 953 37.986 326 85. 1'787 20°62 73 «6.423 

,047 Country: 

813 1941—Dec. 31 2,210, 526, 3,216, 9,661 790 2} 225) 1,370 239-8500 30 31, 146, 6,082 4 1,982 
672 1945—Dec. 31 - 4,527 796 4,665 23,595 1,199 8 5.465 2,004 435 21,797 17 52 219, 12,224 11) 2,525 
738 1947—Dec. 31....1 4,993 929 3,900 27.424 1,049 7 432 2.647 §28, 25,203 17 45 337, «14,177 23) 2,934 

1958—Dec. 31.... §.444. 1,476 5,030 40,272 1,565 13. 1,175 4,819 1.032 36.498 36 132! 1,250) 23,755 37 5,685 
™ 1959—Dec. 31.... 5.573 1,357 4,870 40,514 1,578 24 1,508 4,972 857 37,003 24 132 1,077) 25,146 71 6,035 

028 1960 June 15 5.388 1.515 4,488 39.159 1,285 14 1,951 4,923 631 35 686 26 127 1,290 26,289 320 6,453 

go Dec. 3 5.070 1,534 5,655 40,917 Re 23| 1,783) 5,083 713 37. 598 7 122' 1,562 27,327 23) 6,599 

»467 Nonmember: y 

»330 1947——Dec. 31. 544 3,947, 13,595 385 55 167, 1,295 180 12,284 190 6 172; 6,858 12 1,596 

1232 19§8—Dec. 31.... 808 4,633 19,300 528 43 428 2,325 331 16,999 185 27 747 11,613 20 3,027 

» 308 1959—Dec. 31.... 790 4,706 20,146 555 46 545 2,544 369 =17,692 103 26 783 12,560 34 3,294 

1960—June 15.... 826 4,087 18,983 504 49 669 2.449 335 16,533 14] 25 848 12,775 87 3,504 

625 Bec. 3....:m- 828 5,099 20,525 578 65 657 2.658 357. 17,970 160 25 QRS 13.378 32 3.590 
971 = 
934 Beginning with June 30, 1948, figures for various loan items are + Central reserve city banks 
R14 iown gross (i.e., before deduction of valuation reserves); they do not Beginning with June 30, 1942, excludes reciprocal bank halances, 
85 idd to the total and are not entirely comparable with prior figures. Total which on Dec. 31, 1942, aggregated $513 million at all member banks and 

—— ans continue to be shown net. $525 million at all insured commercial banks. 

Breakdowns of loan, investment, and deposit classifications are not 6 Demand deposits other than interbank and U.S. Gost, les h items 
nber 1ilable prior to 1947; summary figures for earlier dates appear in the reported as in process of collection. 

—, receding table For other notes see opposite page 
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sf dollars} 


or purchasing 
or carrying securities 


ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 


Loans 


Financial institutions 








Total Heap o brokers Nonbank 
loans saad ice and dealers To others Banks institutions 
We la and = eS = es All Valua- 
invest- nar te Loar — Agri- other tion 
ad ri cial > 
ments al ad =" cul Per- loans re- 
ic isted Bs tural Do- sonal serves 
trial > Other U.S Other — and 
Govt “ Govt se- For- tic sales 
ob- wei? ob- com- fi- Other 
1 curi- curl- eign 
iga- liga- mer- nance 
ties ties ; 
tions tions cial com- 
panies 
etc 
Total— 
Leading Cities 
1960 
Mar. 2 102,726] 101,572] 66,532 30,303 896 254 1,515 149 , 140 751, 1,154) 4,088 1,714 12 14,563] 1,446 
7) 102,191] 100,986] 66,206 30,314 RRS 219 1,492 136| 1,130 754 1,205. 3,902 1,694) 12 14,539] 1,449 
16... 103,452] 102,153] 67,273 31,059 890 275 1,447 140! 1,128 769 1,299, 4,210 1,680 12 14,541] 1,451 
23 102.767] 101,510] 67,000 31,037 893 167. 1,390 135} 1,125 759, 1,257, 4,178 1,666) 12 14,528] 1,454 
18) 102,446] 101,040] 66,890 31,009 904 144 1,335 136 , 130 758 1,406 4,060 1,711 2,5 14,577] 1,460 
1961 
Feb. | 110,961] 109,651] 68,792 31,067 1,088 856 1,412 117, 1,168 697, 1,310) 3,573 1,605 16,276] 1,536 
= 109,831] 108,630] 68,110 31,045 1,086 417, 1,339 117) 1,159 696 1,201, 3,502 1,577 16,264] 1,534 
ee 111,270] 109,786] 68,651 31,289 O89 611, 1,370 124 , 167 697, 1,484) 3,525 582 16,274] 1,535 
22 110,435] 109,213] 68,497 31,248 1,083 585 1,411 127' 1,166 671) 1,222) 3,494, 1,574 16,211} 1,536 
Mar. |! 111,117] 109,641] 68,955 31,303 1,098 737, 1,480} 119 1,165 642 1,476) 3,658 620 16,223} 1,540 
8 110,138) 108,743] 68,126) 31,273 1,084 394 1,418 116, 1,152) 654 1,395) 3,367 1,582 16,203} 1,540 
15 111,769} 110,222] 69,330) 31,998 1,092 599 1,426 115) 1,157 681) 1,547 3,658 1,588 16,131} 1,543 
22 110,393] 109,119] 68,979 32,027 1,094 450 1,436 116 1,167 674 1,274 3,464 1,610 16,065} 1,545 
29 110,217] 108,673] 68,784 31,959 1,104 345 1,455 110 1,174 682 1,544 3,358 1,639 16,088] 1,547 
New York 
City 
1960 
Mar. 2 24,589} 24,072] 17,231) 10,399 11 128 895 31 333 480 517, 1,432 401 2,601 412 
9 24.270] 23,691] 16,980 10,369 1! 119 864 30 330 477 579, 1,280 397 2,590 412 
16 24,998] 24,451] 17,593 10,714 11 194 R44 34 327 485 547 1,470 389 2,628 415 
23 24,574] 23,907] 17,356 10,688 a 86 779 30 326 478 667 1,462 387 2,614 415 
0) 24,399] 23,72 17,270 10,688 11 82 785 29 330 475 678 1.380 386 2,635 414 
1961 
Feb. |. ? 27,064] 26,696] 17,309 10,472 9 501 835 24 344 452 368 1,128 298 2, 886 424 
Risks 26,575] 26,241] 16,910 10,414 10 213 779 24 347 452 334 1,102 286 2,934 424 
15 27.291] 26.730] 17.159 10.491 10 320 800 28 348 450 S61) 1,139 285 2,931 424 
22 26,848] 26,393] 17,033 10,469 8 269 835 28 349 420 455 1,111 220 2,904 425 
Mar. | 27,403} 26,873] 17,457 10,525 8 401 864 23. «339, «410, += 530) 1,329 309 2,895} 427 
8 26,837 26,315] 16,938 10,511 8 210 829 22 334 421 §22, 1,067 306 2,879 42 
15 27,796] 27,182] 17,648 10,873 7 338 834 22 337 437 614 1.265 309 2.873 427 
22 27,000] 26,497] 17.371 10,896 180 850 20 343 438 503 1,121 305 2.865 42 
29 27.062] 26,287] 17,324 10,881 6 176 867 20 348 428 775 1,061 310 2,885 426 
Outside 
New York City 
1960 
Mar. 2 78.137] 77.500] 49.301 19,904 885 126 620 118 807 271 637, 2.656 313 11,962 ,034 
9 77.921] 77.295] 49,226) 19,945 877 100 628 106 800 277 626| 2.622 297 11,949} 1,03 
16 78,4541 77,702] 49,680, 20,345 879 81 603 106 801 284 752 2.740 291 11.913 036 
23 78.193] 77,603] 49,644 20,349 RR2 RI 611 105 799 281 590 2.716 279 11.914 059 
w 78.0471 77.319] 49.620 20,321 893 62 580 107 800 283 728, 2,680 325 11,942 O46 
1961 
Feb. |! 83,897] 82,955] 51,483) 20,595 1,079 355 577 93 824 245 942, 2,445 1,307 13,390] 1,112 
8 83,256} 82,389] 51,200 20,631 ,076 204 560 93 812 244 867| 2,400 1,291 13,330] 1,110 
15 83,979] 83,056] 51,492, 20,798 1,079 291 570 96 819 247 923) 2,386 297 13,343} 1,111 
22 83,587] 82,820] 51,464 20,779 ,075 316 576 99 817 251 767 2,383 294 13,307 111 
Mar. | 83.714] 82,768] 51,498 20,778 ,090 336 616 96 826 232 946, 2,329 1,311 13,328] 1,113 
s 83,301] 82,428] 51,188) 20,762 1,076 184 5x9 94 818 233 873 2,300 276 13,324] 1,113 
15 83,973] 83,040] 51,682 21,125 O85 261 592 93 820 244 933 2,393 ,279 13,258] 1,116 
22 83,393] 82,622] 51,608 21,131 087 270 586 96 824 236 771| 2,343) 1,305 13,200] 1,115 
29 83.155] 82,386] 51,460 21,078 098 169 588 90 826 254 769) 2,297 329 13,203] 1,121 

















1 After deduction of valuation reserves 


2 Exclusive of loans to domestic commercial banks and after deduction 
of valuation reserves; individual loan items are shown gross. 
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Mar 
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Mar 
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Mar 


Mar 


Mar 
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{In millions of dollars] 


ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES— Continued 



















Wednesday 











Total 


Investments 


U. S. Government obligations 


Bills 





Cer- 
tifi- 
cates 


Notes and bonds 


With- 


in 
year 





maturing: 


I to 


5 years 





After 


5 years 


Other 
secu- 
rities 


Total 


Bal- 
ances 
with 
domes- 
tic 
banks 


Bal- 
ances 
with 
for- 
eign 
banks 


Cash assets, excluding cash items in process 
of collection 


Currency 
and 
com 


Re- 


serves 
with 


R 


Banks 


All 
other 


assets 








Total 
assets 
total 
liabili- 
ties 
and 
capital 
accounts 
























































alua- 
ion 
re- 
rves 
Total— 
Leading Cities 
1960 
ee 
9... 
16.. 
23. 
30. 
, 446 
449 
,451 1 
,454 8... 
460 = 
22. 

536 ahh 
534 1s... 
a5 2 
, 536 29 
540 , ; 
540 New York City 
543 
345 1960 
547 
412 
412 ly 
415 Fe a 
415 1s. 
414 2 
424 1S. 
424 a 
424 29 

%¢ * 

a Outside 
a7 New York City 
427 1960 
42 
42¢ Mar. 2.. 

i. 
16.. 
23. 
30. 
(34 
0 Feb. 1. 
()3¢ 8 
O39 15. 
(4 >> 
























25,352 
25,068 
25,107 
24,843 
24,495 


30,712 
30, 260 
30,747 
30, 310 


30 , 265 
30 029) 
30 , 236 
29,451 
29,155 


7,000 
6,892 
7,063 
6,812 


6,810 
6,418 
6,220 


20,747 
20.614 
20,550) 
20,490 
20 ,254 


23,712 
23, 368 
23,684 
23,498 


23,425 
23, 333 
23,426 
23.033 
22,935 











1,470 
1,376 
1,361 
1 


,278 


"909 
723 


1,018 
1,010 
1,019 
995 
849 


,993 
,731 
529 
389 


Nhyhth 


, 360 
328 
412 
,072 
030 


NMNhhte 


1,617 
1,486 
1,598 
1,388 
1,069 


351 1 
340 1 
326 1 
346 1 
333 «1 


1,010 2 
1,009 2, 
713 3, 
688 3 





685 


710 


698 3,35 
"328 


683 3 


ww 


.] 
ve) 
pha AwW 


3 , 
695 3 
3 








464 
471 
734 
724 


735 


712 


126 





.423 
,413 
, 366 
348 
347 





16,820 
16,731 
16,801 
16,852 
16,842 


18,020 
17,938 
17,916 
17,771 


17,746 
17,622 
17, 566 
17,490 
17,415 


13,961 
13,877 


13,948) 


14,005 
13,980 


14,362 
14,291 
14,204 
14,142 


14,106 
14,058 
14,012 
13,945 
13,879 





4,869 
4,847 
4,766 
4,674 
4,628 


3,949 
3,927 
3, 886 
3,850 


3,832 
3,758 
3,758 
3,737 
3,787 





824 
826 
810 
789 


778 
771 
772 


3,994 
3,974 
3,891 
3.796 
3,745 


3,125 
3,101 
3,076 
3,061 


3,046 
2,976 
2,980 
2,966 
3,015 








10,147 
10, 260 
10, 388 
10,406 





10,421 
10,588 
10,656 


10,689 


10,734 


257 
301 
198 
210 


NNMNNhN 


387 
439 
508 
548 


tyeNnn 


681 
724 
708 
743 


NMytNh 


452 
.455 
,472 
469 
445 


SnNNSN 


760 
821 
880 
858 


SnNNN 


845 
907 
932 
981 
991 


SnNNNN 


NMNMwhh 


NhyNhyth 


17,103 


16,412 
16,796 
16,944 
16,700 





16, 306 
16,235 
16,490 
16,718 
16,088 


4,133 
3,957 
4'024 
4.432 


3,870 
3,981 
3,862 
3,804 


3,721 
3,596 
3. 9R6 
3,726 


NMwhwnN 


NMwhNN 


,717 
»oae 
871 
777 
,515 


NMhMhyNh 


,817 
, 582 
, 998 
, 890 


NRNNN 


, 874 
,629 
954 
881 


723 


NMNNNN 





‘015 


, 816 


94 
92 
90 
93 
87 


110 
110 


123 
123 
136 


147) 


147 


125) 


43 
40 


40 


49 


56 


66 
61 


57 
67 


66 
s9 


114 
‘149 
,147 


191 


216 


153 
151 
147 
157 


194 
193 
201 
193 


188 
184 
183 
197 


964 
996 
996 
044 
O89 


,072 
086 
, 123 
179 


053 
075 
078 
130 

161 


3,888 
3,705 
3,774 
4,054 


+, 557 
3,697 
3,534 
3,496 


3,410 
3,265 
3.668 
3,370 


9,130 
8,931 
9 449 
8,929 
9,050 


8,597 


9,081 


& 899 
8 , 766 
& , 609 
8,743 
8,801 


8° 419 


3,457 


3,446 
3,394 


3,398 
3,587 


4,058 
3.987 
3,964 
3, 864 


3,972 
5013 
,000 
044 
, 206 





‘390 
(335 
360 
482 


1,649 
1,654 
1.678 
l 


622 





1 

1,734 
1,722 
1.787 
1,875 





056 
O56 
O89 
,038 
, 105 


NMrmhMhrto 





, 409 


NhrwNh 
tw 
x 
=a 





NMmNNNMhN 
NR 
ae 
oo 









133,558 
131,573 
135,699 
132,813 
132,877 








143,554 
140,550 
146,224 
142,108 





144, 348 
141,323 
145.316 
142,155 
141.135 






33,279 
32,889 
33,908 
33,319 
33,659 


37,176 
35,540 
38 ,026 
36 028 


37 652 
36 484 
37 , 767 
36,714 
36.731 





100,279 
OR 684 
101,791 
99 494 
99 218 





106, 378 
105,010 
108,198 
106,080 


106,696 
104,839 
107 , 549 
105 441 
104,404 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES— Continued 
{In millions of dollars] 
Deposits Borrowings 
Demand Time 
De- | aa 7 Capita 
Wednesday Pace States  Certi- | Indi- U.S. | States Indi- From ac- 
d casos A and fied | viduals, Govt. and viduals, | F.R. counts 
is ~ S polit- | and | partner- acini and polit- | partner-| Banks 
th Gove ical offi- ships, aaa Postal ical ships, 
— * | sub- cers’ and Sav- sub- and 
divi- |checks,) corpo- ings divi- corpo- 
sions etc rations sions rations 
Total 
Leading Cities 
1960 
Mar. 2 §9 536 l 2,954 4.920 2,309 | 62,838 1,122 144 1,521 28.481 $52 394 
9 594 l 1,701 4,656 2,118 62,112 1,129 143 1,518 28 , 566 $28 399 
16 255 -B 2,890 4,366 | 2,307. 65,112 1,133 142 1,528 | 28,619 277 383 
23 , 172 | 3,097 4,658 2,171 62,165 1,131 143 1,544 | 28,705 238 ,379 
0 OKS | 2.843 4.836 | 2,100 | 61,890 | 1,136 142 | 1,550 | 28,731 665 431 
1961 
fet ] 686 | 3, O81 5,079 3,149 | 64,581 1,610 146 | 2,393 | 31,790 142 | 112 
a] 224 | 2,314 | 4,801 | 2,302 | 63,057 1,617 140 | 2,405 | 31,895 412 129 
1S. 363 | 3,701 | 4,747 | 2,997 | 65,665 | 1,608 141 | 2,425 | 31,948 435 | 114 
22 389 3,810 | 4,931 | 2,370 | 63,197 | 1,609 143 | 2,406 | 32,057 272 124 
Mar. 1 291 3,819 | 5,008 | 3,118 64,118 | 1,603 141 2,390 | 32,130 24 5. 12,163 
x 970 2,264 4,593 | 2,694 | 62,620 | 1,614 142 | 2,413 | 32,298 132 e 12,167 
1s 808 2.659 | 4,516 3.020 66,329 | 1,616 149 | 2,346 | 32,395 24 4, 12,149 
22 706 3,211 | 4,736 | 2,494 | 63,476 | 1,623 151 | 2,368 | 32,486 35 4, 12,155 
29 488 2,858 | 4,777 | 2,605 | 62,730 | 1,623 151 | 2,409 | 32,647 89 § 12,211 
New York City 
1960 
Mar 277 2 744 326 1,255 17,002 854 25 59 3,203 3, 36% 
9 113 yt 475 308 1,174 16,727 858 24 60 3,252 13 3, 366 
16 ,517 2 729 262 1,218 17,655 862 24 60 3,271 10 3. 35¢ 
23 841 3 922 283 1,192 16,727 872 24 61 3,314 3,358 
0 154 2, 802 191 1,140 16.969 875 24 64 3.326 3.367 
1961 
| | 
bet | ,127 947 296 | 2,143 | 17,281 }263 27 250 | 3,851 20 a 543 
~ O87 715 283 1,417 16,717 tots 25 255 3,887 48 2, 549 
15 , 807 1,015 287 | 1,895 | 17,820 | 1,208 27 254 3,896 35 2 552 
22 994 | 974 382 | 1,431 16,935 | 1,207 27 254 3,934 22 Zz 550 
Mar. | ,026 996 290 | 2,056 | 17,559 | 1,203 27 240 3,942 2 555 
x ,675 579 274 1,778 16,815 1,202 27 243 4,012 a 545 
1S , 541 646 287 | 1,797 | 18,110 | 1,212 27 218 | 4,154 2 547 
22 964 924 276 1,428 17,201 1,212 27 215 4.183 8 547 
29 082 821 315 | 1,606 | 17,229 | 1,210 27 220 4,270 2 S45 
Outside 
New York City 
1960 
Mar. 2 »259 £ 2,210 | 4,592 | 1,054 | 45,836 268 119 | 1,462 | 25,278 ~— Oe F 2 8,031 
y 481 7; 1,226 | 4,348 944 45,385 271 119 | 1,458 | 25,314 515 | 1 2. 8,033 
16 ,738 7 2,161 4,104 1,089 47,457 271 118 1,468 | 25,348 267 SB 2 8,027 
23 331 Ts 2,075 | 4,395 979 | 45,438 259 119 | 1,483 25,391 238 | 1, 2 8,021 
10 931 7 2.041 | 4,445 960 | 44,921 261 118 1,486 25,405 665 | 1, 2 8 064 
1961 
Feb. 1 559 x 2,134 | 4,783 | 1,006 | 47,300 397 119 | 2,143 | 27,939 122 Z, $69 
8 137 s 1,599 | 4,518 885 | 46,340 404 115 | 2,150 | 28,008 364 2, 580 
15. 556 8 2,686 | 4,460 | 1,102 | 47,845 400 114 | 2,171 | 28,052 400 2 562 
22 395 & 2,836 | 4,549 939 | 46,262 402 116 | 2,152 | 28,123 250 a 574 
Mar. |! 265 2,823 | 4,718 1,062 46,559 400 114 | 2,150 | 28,188 24 60» 
§ ,295 1,685 | 4,319 916 45,805 412 115 | 2,170 | 28,286 132 622 
15 267 2,013 | 4,229 | 1,223 | 48,219 404 | 122 | 2,128 | 28,241 24 ,602 
22 742 2,287 | 4.460 1.066 46.275 411 124 | 2,153 28 , 303 35 8 , 608 
29 406 2,037 | 4,462 999 45,501 413 124 | 2,189 | 28,377 59 8 , 666 


1 Demand deposits other than interbank : 
items reported as in process of collection. 
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BUSINESS LOANS OF BANKS 
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(HANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY 


{Net decline, (—). 


In millions of dollars] 












































Manufacturing and mining | Comm’! 
: and 
l Trade — All Net |. ind’l 
| Metals | Petro- (whole- | Com- (incl Con- other chanass ichange 
Period? Food, | Textiles,| © ak | leum, sale modity trans. struc- types pm all 
liquor, | apparel, | matal | coal, Other and dealers porta- tion of fied weekly 
and an | aa chemical, retail) tion) business report- 
tobacco leather | pt and ing 
| rubber banks 
959—July 8-Dec.........-.... 698 | — 58 —148 | 248 26 151 738 480 11 —3I 2,114 1,861 
960—Jan.-June.........0.556- —558 | 273 1,062 | —52 354 372 —677 — 48 96 155 977 1,178 
Pass caevsinesved $79 —215 — 665 | 58 —29 —28 507 61 35 310 615 299 
ee rere re —222 | —29 —180 88 —75 — 244 —25 —32 —18 47 —690 —781 
ree —12 116 126 — 36 42 —16 42 —119 —12 5 134 98 
Mar — 36 92 148 12 122 99 39 36 5 219 657 711 
Week ending | | 
61—Jan. 4. —14 | —3 —113 | 50 —38 —57 21 63 -7 35 —105 — 138 
Se ree —76 | —8 —3 49 —4 —55 12 —43 - 4 —6 — 162 —140 
eer —57 —16 —47 11 —21 — 54 3 —I1 —6 24 —173 —203 
ix scene onvmwed —76 —2 —17 —22 —12 —78 5 —4l1 —1 —6 — 250 — 300 
a SORE ene 7 21 45 —18 5 —59 16 —37 —7 —16 —43 —83 
| SS ererrcne: 46 33 3 —13 —3 10 8 —34 5 —7 —45 —22 
2 eee 32 | 38 60 8 27 12 35 8 1 14 236 244 
22 —5 24 17 —13 14 21 —17 —57 —I1 14 —14 —41 
a ee —3 | 18 | 5 ¥ 27 24 8 ~72 13 48 39 | «55 
i Fatman ¢.w ne ees — 50 20 12 —8 12 10 7 24 —5 14 —13 30 
‘S$... 45 34 189 42 48 52 -19 119 20 112 641 725 
22. —9 im 29 14 10 21 -15 7 —12 33 32 | 29 
29. 19 , 4 30 33 26 —7 —20 6 14 12 42 68 











| Data for a sample of about 200 banks reporting changes in their 
larger loans; these banks hold about 95 per cent of total commercial 
and industrial loans of all weekly reporting member banks and about 


70 per cent of those of all commercial banks. 
2 Figures for periods other than weekly are based on weekly changes. 
3 Includes machinery and transportation equipment. 


BANK RATES ON SHORT-TERM BUSINESS LOANS! 


(Weighted averages. Per cent per annum] 






































ae | 
Size of loan Size of loan 
poo - (thousands of dollars) | — an (thousands of dollars) 
-—, loans —s loans | 
pew i 10- 100- 200 — i. 10- 100- 
10 100 200 and over! 10 100 200 and over 
5 ~ averages, | | my | Gon” 
arge cities: ew York City: 
} | 1960—Mar........ 5.18 5.81 5.63 5.41 5.10 
ner > 3.3 4.9 4.2 | 3.7 3.3 ee 5.19 5.81 5.64 5.42 5.10 
aa FB 5.0 4.4 | 3.9 ‘eS | are 4.74 5.73 5.45 5.00 4.62 
_, , Saree 3.6 5.0 4.3 | 3.9 3.4 a 4.77 5.73 5.42 4.99 4.66 
Serre ce, ae * 5.0 4.4 | 4.0 Me 1961—Mar........ 4.75 5.67 5.40 | 5.03 4.64 
ee 4.2 | 5.2 | 4.8 | 4.4 | 4.0 | 7 Northern and | 
SRE 4.6 5.5 5.1 4.8 4.5 | Eastern cities: ‘ 
rer rr re 4.3 5.2 5.0 4.6 4.1 1960—Mar........ 5.34 5.95 5.73 5.47 5.24 
., eee 5.0 5.8 3.5 5.2 4.9 PO 600s 5.34 5.94 5.72 $.32 5.24 
1960... ; ee oe 6.0 pe 5.4 5.0 eS: 4.96 5.90 5.54 §.21 4.81 
| ee 4.97 5.86 §.52 §.19 4.83 
} 1961—Mar........] 4.96 5.85 5.49 5.20 4.82 
Quarterly :2 
19 large cities | a Southern and 
} estern cities: 
1960—Mar...... 5.34 6.01 | 5.75 5.50 §.21 1960—Mar........ 5.37 6.12 5.83 5.37 5.40 
OS ee 6.00 5.76 5.53 5.20 pT er 5.58 6.10 5.84 5.61 5.41 
ee 4.97 5.94 5.58 5.21 4.78 ee $3.32 6.04 5.68 5.34 5.10 
EME ccccccca SS 5.90 5.56 5.21 4.82 eo 5.33 6.00 5.65 5.36 §.12 
1961—Mar......... 4.97 5.89 pe 5.20 4.80 1961—Mar........ 5.29 5.99 5.62 | 5.3% 5.09 




















1 For description see the BULLETIN for March 1949, pp. 228-37. 

2 Based on new loans and renewals for first 15 days of month. 

Note.—Bank prime rate was 3 per cent Jan. 1, 1952-Apr. 26, 1953. 
Changes thereafter occurred on the following dates (new levels shown, in 


per cent): 1953—Apr. 27, 34%4; 1954—Mar. 17, 3; 1955—Aug. 4, 34%; 
Oct. 14, 344; 1956—Apr. 13, 3%; Aug. 21, 4; 1957—Aug. 6, 414; 1958— 
Jan. 22, 4; Apr. 21, 31%4; Sept. 11, 4; 1959—May 18, 414; Sept. 1, 5; and 


1960—Aug. 23, 44. 








$40) INTEREST RATES 





MONEY MARKET RATES 


[Per cent per annum] 























U.S. Government securities (taxable) 4 
Finance 
Prime = " 
Pa company Prime 
; al paper bankers 3-month bills 6-month bills 9- to 12-month issues 
Year, mont r week ea placed accept- ip " 
2 directly, ances, ect aa 
lane igl 3- to 6- | 90 days3 Rate Rate Bills asad 
months . Market Market : s issues ® 
months 2 on new on new (market Other‘ 
yield yield 
issue issue yield) 
1958 average 2 46 2.12 2.04 1.839 1.7 | 2.09 2.90 
1959 average 5. 97 3.82 3.49 3.405 3.37 3.832 3.79 4.11 4.33 ae 
| 1960 average 3.85 3.54 3.51 2.928 2.87 3.247 3.20 3.41 3.55 3.99 Nur 
| 1960 — Mar 449 4.16 3.96 3.439 3.31 3.695 3.61 3.68 3.93 4.24 955 
| Apr 4. 3.74 3.88 3.244 3.23 3. $48 2.85 3.83 3.99 4.2 1956 
May 4.25 3 88 3.78 3.392 3.29 3.684 3.58 4.01 4.19 4.42 1966 
| June rw 3.24 3.28 2.641 2.46 2.909 2.74 3.10 3.35 4.06 
j July. 3.39 2.98 3.13 2.396 2.30 2.826 2.71 3.03 3.13 3.71 9A 
| Aug 3.34 2.94 3.04 2.286 2.30 2.574 2.59 2.82 2.89 3.50 
i Sept 3.39 3.13 5 3.00 2.489 2.48 2.803 2.83 2.86 2.99 3.50 
| Oct 3.30 3.11 3.00 2.426 2.30 2.845 27 2.92 3.01 | 3.61 
Nov 3.28 2.91 3.00 2.384 > 2.650 2.66 2.87 2.99 3.68 
| Dex 3.23 2.97 2.92 2.272 2:25 2.530 2.50 2.64 2.79 3.51 
1961—Jan 2.98 2.78 2.86 2.302 2.24 2.496 2.47 2.63 2.70 3.53 
FP : 3.03 2.65 2.78 2.408 2.42 2.601 2.60 2.75 2.84 3.54 
Mar 3.03 2.76 2.94 2.420 2.39 2.591 2.54 2.76 2.86 3.43 
Week ending 196) 
1961 Mar. 4 3.13 2.84 2.88 2.594 2.56 2.779 2.75 2.86 2.99 3.49 
1! 13 2.88 2.98 2.485 2.44 2.674 2.56 2.76 2.91 3.36 
1s +03 2.78 3.00 2.352 2.35 2.455 2.47 2.71 2.82 3.44 
»§ 2.93 2.68 2.93 2.278 2.28 2.471 2.45 2.71 2.78 3.45 Wer 
Apr. | 2.97 2.63 2.88 2.392 2.38 2.576 | 2.54 278 2.86 3.43 19¢ 
1 Average of daily offering rates of dealers 4 Except for new bill issues, yields are averages computed from daily 
2 Average of daily rates, published by finance companies, for varying closing bid prices. 
maturities in the 90-179 day range 5 Consists of certificates of indebtedness and selected note and bond 
Average of daily prevailing rates issues. 
6 Consists of selected note and bond issues. 
an 
ot 
| We 
| BOND AND STOCK YIELDS! ( 
| [Per cent per annum] 
| 
} 
| | Government bonds Corporate bonds Stocks 5 
State By selected By Dividend Earnings 
Year, month, or week United and local ratings groups price ratio price ratio 
i States Total4 
(long- j 
term) - . Indus- | Rail- | Public Pre- Com- | Com- 
Total naa Baa Aaa Baa trial road utility | ferred mon | mon 
Number of issues 49 20 5 5 120 30 30 40 40 40 14 500 | 500 
} 1958 average 3.43 36 2.92 3.95 4.16 3.79 4.73 3.98 4.39 4.10 4.45 3.97 6.02 
1959 average 4.07 3.74 3.35 4.24 4.65 4.38 5.05 4.51 4.75 4.70 4.69 3.23 5.92 
| 1960 average 4.01 3.69 3.26 4.22 4.7 4.41 5.19 4.59 4.92 4.69 4.75 3.46 5.87 
— 
1960-——Mar 4.08 3.77 3,34 4.29 4.81 4.49 5.25 4.64 4.99 4.79 4.76 3.51 6.51 
Apr 4.17 Dt 3.30 4.24 4.76 4.45 5.20 4.61 4.97 4.70 4.7 3.47 ; 195 
Ma 4.16 7.79 3.34 4.31 4.80 4.46 5.28 4.65 4.98 4.76 4.75 3.51 : 195 
June 3.99 3.74 | 3.33 | 4.27} 4.78 | 4.45 | 5.26| 4.64] 4.94) 4.76] 4.7 3.40 5.83 195 
| July 3.86 3.73 3.31 4.26 4.74 4.4] 5.28 4.61 4.90 4.71 4.70 Sg are 
| Aug 3.79 SS? 3.10 4.15 4.61 4.28 5.08 4.49 4.82 4.53 4.61 Se eee ; 196 
Sept 3.82 3.55 3.09 4.09 4.58 4.25 5.01 4.46 4.78 4.48 4.69 Be | 5.70 
Oct 3.91 3.64 3.20 4.l¢ 4.63 4.30 5.11 4.50 4.84 4.56 4.75 fs 1. 
j N 3.93 3.57 3.14 4.09 4.64 4.31 5.08 4.51 4.85 4.56 4.78 ch. Oe 
D + && 4. $3 ae. 4.03 4.66 4.35 §.10 4.55 4.87 4.58 4.84 3.41 P5 44 
1961—Ja 3.89 3. S¢ 3.15 | 4.06! 4.6 4.32} 5.10 | 4.92 | 4:86| 4:57| 4.73 | 3.2 
7.81 } 3.14 4.06 4.59 4.27 5.07 4.46 4.82 4.51 4.68 BOR Besiktas 
| Mar 78 3.60 3.23 4.11 4 4.22 §.02 4.40 4.78 4.43 4.66 3.04 * 
Week end 
1961-—Mar. 4 3.77 3.52 $83 4.05 4.56 4.23 5.04 4.41 4.80 4.46 4.66 3.06 ‘ 19¢ 
11 3.75 3.56 3.18 4.09 4.55 4.22 5.02 4.40 4.79 4.44 4.67 3.06 
18 3.78 3.62 3.26 | 4.12| 4.53 | 4.21 5.02} 4.39 | 4.78 | 4.43 | 4.67 3.06 
25 3.80 3.66 3,29 4.16 4.53 4.22 §.02 4.39 4.77 4.42 4.65 3.00 
Apr | 3.81 3.65 3.30 4.11 4.53 4.22 5.02 4.39 4.77 4.42 4.66 2.99 
Preliminary 4 Includes bonds rated Aa and A, data for which are not shown sepa- va 
Monthly and weekly yields are averages of daily figures for U. S rately. Because of a limited number of suitable issues, the number of an 
| Govt. and corporate bonds. Yields of State and local govt. bonds are corporate bonds in some groups has varied somewhat fir 
ased on Thursday figures; dividend/price ratios for preferred and 5 Standard and Poor’s Corporation. Preferred stock ratio is base of 
ymmon stocks, on Wednesday figures. Earnings/price ratios for common on 8 median yields for a sample of noncallable issues—12 industrial and an 
| tock are as of end of period 2 public utility. For common stocks, the ratios are based on the 5 co 
| Series is based on bonds maturing or callable in 10 vears or more stocks in the price index. Quarterly earnings are seasonally adjusted irc 
Moody's Investors Service State and local govt. bonds include gen- at annual rates 
ral obligations or 
| 
| 
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SECURITY MARKETS 44! 





SECURITY PRICES! 








Bond prices Common stock prices 
_——— sae ae Tee Vol- 
ume 
Standard and Poor’s index Securities and Exchange Commission index of 
(1941-43= 10) (1957-59= 100) trad- 
Year, month, Cate Fe ene ce ee aie Pees ee ing4 
or week U.S. Mu- po- (in 
Govt. | nicipal rate Manufacturing Trade, thou- 
(long- | (high- | (high- In- Pub- i | el fi- sands 
term)2 grade)3 grade)? Total} dus-_ Rail- lic Total porta- | lic- nance, Min- of 
trial road _ util- Du- Non-. tion util- and ing shares) 
ity Total | rable |) du- ity serv- 
rable ice 
Number of issues.......]........ 15 17 500 425 25 50 300 193 108 85 18 34 45 10 
1958 average...... ware 94.02 106.4 102.9 46.24] 49.36 27.05, 37.22 3.2] 92.5] 90.4, 94.4 91.0 95.8 95.1, 97.9 2,965 
190F BOTERN 6 cccscwwas 85.49 | 100.7 95.0 | 57.38] 61.45| 35.09, 44.15 116.7} 116.5} 120.8) 112.6) 115.6 117.6 122.3 95.0 3,242 
1960 average........... 86.22 | 103.9 | 94.7 55.85] 59.43 30.31 46.86 113.9] 110.9] 117.3, 104.9 95.8 129.3 127.4, 73.8 3,042 
96O—NERE. 6 5s civ cw sess 85.32 | 101.9 93.9 | 55.02] 58.71 31.01 44.60 112.1] 109.9] 115.8 104.5 97.4 124.0 122.2 75.7 2,857 
Apr weeeef 84.24 | 102.3 94.2 | 55.73] 59.46) 30.59 45.53 113.5] 111.0] 118.3 104.3 96.5 127.1 125.3 73.4 2,865 
Ee 84.39 | 102.2 94.1 §5.22] 58.84 30.18 45.75 113.2] 110.7] 118.7 103.3 95.8 126.4 125.8 70.9 3,277 
re 86.50 | 103.1 94.2 57.26} 61.06 30.81 47.35 117.0) 114.6] 123.4 106.6 97.1 129.8 132.1. 70.3 3,479 
WN ass, wae acacem 88.12 | 103.9 94.8 55.84) 59.25 30.19 48.02 114.5] 111.2] 119.0, 104.0 95.7 131.0 131.0 68.6 2,694 
yee 88.93 106.7 96.4 56.51] 59.96 30.19 48.65 115.6) 112.2] 119.8 105.1 96.1 132.6 131.8 71.6 2,841 
MMs cccasswcend 88.57 | 106.7 96.8 54.81] 57.96 28.76 48.64 112.1] 107.6] 114.1, 101.7 91.5 134.2 127.2) 70.1, 2,898 
re 87.50 | 105.9 96.0 53.73) 56.90 27.77 47.34 109.1] 104.9] 109.4 100.8 88.0 130.5 122.8 71.8 2,592 
BOR sav knices nae 87.23 107.7 | 95.5 | 55.47] 58.89 28.93 47.83 112.6] 108.5} 113.0 104.5 91.7 132.0 129.3 74.1 3,100 
EOE cc icccnccccncl SP | Wee 95.1 56.80] 60.22 29.03, 49.78 115.2] 110.3] 114.5 106.4 92.6 138.5 132.4 78.2 3,684 
ee 87.70 108.1 95.6 59.73} 63.20 31.43) 52.73 120.9] 115.3] 118.6 112.1 100.3) 148.7 134.8 85.1 4,243 
See 88.74 109.7 96.3 62.17] 65.71 32.17 55.64 125.4] 119.2] 121.4 117.3 102.6 156.0) 139.8 89.0 4,884 
NOG... << ..+-f 89.07 | 108.9 | 97.0 | 64.12] 67.83 32.93) 57.06, 129.8} 123.9] 127.8; 120.3) 104.2 159.2) 146.7} 89.2) 5,365 
Week ending: 
1961—Mar. 4....... 89.28 110.3 97.0 | 63.59] 67.27) 32.81 56.58 129.1] 123.3] 127.0; 119.9 103.2 158.6 144.9; 88.0) 5,421 
. ae ' 89.46 | 109.3 97.1 63.59] 67.34) 32.39 56.24 128.1] 122.4] 126.6) 118.5 102.0 156.6 145.1 87.6 5,805 
aa 89.12 108.5 97.1 63.88] 67.63) 32.39 56.75 130.4) 125.2] 129.6) 121.1) 103.8 157.0 147.3) 90.3) 5,292 
Beatie ane 88.81 108.2 97.0 64.65] 68.34 33.72 57.72, 130.1] 124.0] 127.8 120.5 106.6 159.6) 147.4; 90.1) 5,397 
MON, Bis ceras cae 88.70 | 108.2 97.0 64.68] 68.34 33.47 57.99 131.3] 124.6] 128.2, 121.3 105.5 164.4 148.6; 90.2 4,940 








1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 
and Poor’s common stock indexes, and volume of trading are averages 
of daily figures; (2) municipal and corporate bond prices are based on 
Wednesday closing prices; and (3) the Securities and Exchange Commis- 

on series On common stock prices are based on weekly closing prices. 

















2 Prices derived from average market yields in preceding table on basis 
of an assumed 3 per cent, 20-year bond. 

3 Prices derived from average yields, as computed by Standard and 
Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 

4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 54-hour trading day 


STOCK MARKET CREDIT 


{In millions of dollars) 








Customer credit Broker and dealer credit 
| | | [ 
Total— | Net debit balances with | Bank loans to others (than | } 

securities | New York Stock Exchange, brokers and dealers) for pur- | Money borrowed , Customers’ 
End of month! other than firms 2 chasing and carrying securities? | net 
U.S. Govt. 2S nba.“ _ ‘ | : | free 
obligations | credit 

(col. 3+ Secured by | Secured by U.S. Govt. Other On On balances 
col. 5) U. S. Govt. | other obligations securities U.S. Govt. other 
obligations | securities obligations securities 

1957—Dec...... 5 este dea ere 3,576 68 | 2,482 60 1,094 125 1,706 R96 
1958—Dec..... 4,537 146 3,285 63 1,252 234 2,071 1,159 
1959—Dec 4,454 150 3,280 164 1,174 221 2,362 996 
1960—Mar..... 4,158 117 3,028 136 1,130 161 2,059 988 
Oe 4,153 113 3,037 135 1,116 185 2,409 940 
eee 4,132 130 3,021 139 1,111 208 2,115 970 
| EE Sere eee 4,214 106 3,082 135 1,132 162 2,110 1,016 
TUMORS ceca ah acara ata alee a 4,133 110 3,004 135 1,129 187 2,042 1,018 
OS ons. vias, ints band oe 4,243 111 3,109 140 1,134 173 2,063 1,021 
ee ene 4,282 122 3,137 147 1,145 177 2,143 1,059 
"ES ROE 4,294 111 3,133 136 1,161 161 2,139 1,063 
oe errs: 4,294 99 3,141 128 1,153 139 2,129 1,062 
OR ee 406 95 3,222 134 1,184 142 2,133 1,135 
ce ee, ne ee ny 4,416 } 77 3,253 123 1,163 101 1,937 1,269 
ee See 4.524 68 3,358 127 1,166 94 1,905 1.392 
Mar 4,778 55 3,604 110 1,174 70 1,927 | 1,507 








! Data for cols. 4-7 are for last Wednesday of month. 
2 Ledger balances of member firms of the New York Stock Exchange 
carrying margin accounts, as reported to the Exchange. Customers’ debit 
and free credit balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges and balances 


of the reporting firm and of general partners of the reporting firm. Bal- 


ances are net for each customer—i.e., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national! securities exchanges. 





3 Figures are for weekly reporting rmember banks. Prior to July 1959, 
loans for purchasing or carrying U. S. Government securities were re- 
ported separately only by New York and Chicago banks. Accordingly, 
for that period col. 5 includes any loans for purchasing or carrying such 
securities at other reporting banks. Composition of series also change 
beginning with July 1959; revised data for the new reporting series (but 
not for the breakdown of loans by purpose) are available back through 
July 1958 and have been incorporated 











442 OPEN MARKET PAPER; SAVINGS INSTITUTIONS 





COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 


{In millions of dollars) 






























































Dollar acceptances 
Commercial and finance = nee. = 
; company paper 
Held by: | Based on: 
] | | | 
et oe Accepting banks F.R. | Goods stored in or 
| Placed Total Banks Im- Ex- | shipped between 
Placed | direct- - ports | ports | Dollar | points in: 
Total through ly Others| into from | ex- | a 
dealers! (finance To- |Own| Bills Ciies For- | United | United | change | 
| paper)? | tal | bills | bought | been eign | | States | States | | United | Foreign 
| * | corr. | } States | comnerian 
SAS 2,020 510 1,510 642 | 175 | 126 49 28 33 | 405 252 | 210 17 63 100 
. SS 2,166 506 | 1,660 967 | 227 | 155 72 69 50 621 261 329 | 2 227 148 
Se rer 2,666 551 | 2,115 | 1,307 | 287 | 194 94 66 76 878 278 456 | 4 | 296 232 
Res 32,744 840 =| 31,904 | 1,194 | 302 | 238 64 49 68 775 254 349 | 83 | 244 263 
ie rxkeaweas . 3,118 627 | 2,491 | 1,151 | 319 | 282 36 75 82 675 357 309 | 74 | 162 249 
1960—Feb......... 4,085 718 3,367 | 1,240 | 218 | 170 48 35 119 | 868 350 336 | 193 | 131 | 229 
EET TT 4,320 805 | 3,515 | 1,366 | 250 | 178 72 33 153 | 929 364 413 | 201 144 244 
pO eee 4,269 888 3,381 1,336 | 320 | 247 73 30 167 | 819 373 461 128 109 266 
See 4,492 920 |} 3,572 | 1,263 | 310 | 237 74 29 161 | 763 352 474 | 87 65 286 
DNs xccuase 4,459 | 1,021 3,438 | 1,382 | 311 | 229 82 30 182 | 859 375 Sol | 94 | 91 321 
Se 4,652] 1,116 | 3,536 | 1,561 | 404 | 299 104 29 180 948 400 545 | 166 76 373 
SS 4,920 | 1,266 3,654 | 1,656 | 424 | 316 108 33 204 996 407 594 179 83 393 
ern 4,558 | 1,263 3,295 | 1,668 | 392 | 284 108 42 204 /|1,031 409 632 | 123 107 398 
Tiisereennawe 5,056 | 1,365 | 3,691 1,753 | S501 356 145 39 196 |1,017 | 405 633 | 139 157 419 
eer 5,097 | 1,380 3,717 | 1,868 | 628 | 454 175 48 227 965 | 401 647 | 146 | 229 44s 
Dec 4,312 | 1,252 3,060 | 2,027 | 662 | 490 173 74 230 |1,060 | 403 669 | 122 | 308 | 524 
1961—Jan..... ... 4,949 | 1,404 3.545 , 2.029 | 725 | 514 | 210 46 197. 11,061 400 677 118 299 §35 
Feb... ..-f 4,907] 1,418 | 3,489 | 2,049 | 730 | 554 | 176 | 46 | 179 |1,093 | 388 | 702 | 104 | 2¥1 563 








1 As reported by dealers; includes finance company paper as well as 


other commercial paper sold in the open market. 


2 As reported by finance companies that place their paper directly with 
investors. 


3 Beginning with November 1958, series revised to include all paper 
with maturity of 270 days and over. Figures on old basis for December 
were (in millions of dollars): Total 2,731; place directly, 1891. 


MUTUAL SAVINGS BANKS 


{Data from National Association of Mutual Savings Banks unless otherwise noted. Amounts in millions of dollars} 





























Loans | Securities | Total 
} assets— Mortgage loan 
End of yea Cash Other opal Other | Surplus | commitments? 
pee bah mg | State | Corpo- | eunete | onente — Deposits | liabili- ac- 
Mort- Other uy. &. and rate . oni ties counts 
gage | Govt | local and ; cuspies —— 
| | | govt. | other | accts. Number; Amount 
| 
Os. 4.787| 89 | 3,592 | 1,786 829 | 689] 11,772] 10,503; 38, 1,231] na na 
ee 4,202 | 62 | 10,650 ee 606 | 185 | 16,962 | 15,332 48 1,582 na na 
Serer 12,792 | 165 9,191 428 | 3,311 982 | 330 | 27,199 | 24,388 | 203 2,608 na na 
| ae 14,845 | 188 8,755 608 | 3,548 1,026 | 380 | 29,350 | 26,351 | 261 | 2,738 na n.a 
Sore 17,279 211 8,464 | 646 | 3,366 | 966 | 414 | 31,346 | 28,182 | 310 2,854 n.a n.a 
Sudsieaiebiaesa 19'559 | 248 | 73982| 675 | 33549 | 920 | 448 | 33,381 | 30,026 369 | 2,986] na na 
. See 20,971 | 253 7,583 | 685 4,344 889 490 | 35,215 | 31,683 427 | 3,105 n.a. n.a 
_. Pera 23,038 | 320 | 7,270 | 729 | 4,971 | 921 535 | 37,784 | 34,031 526 ; 3,227 | 89,912 1, 
arene 24,769 | 358 6,871 | 721 | 4,845 | 829 §52 | 38,945 | 34,977 | 606 | 3,362 | 65,248 | 1,170 
eee 26,702 | 416 6,243 | 672 5,076 | 874 589 | 40,571 36, 343 | 678 3,550 | 58,350 1,200 
1960—Jan............ 24,928 | 333 6,862 | 715 | 4,833 | 698 565 | 38,934 | 34,909 | | 3,365 | 62,285 | 1,099 
BR rai sgreecis 25'044| 372] 6.851 | 706) 4/824| 735 569 | 39,101 | 34,959 | 742 | 3, 55,775 | 1,029 
a 25,194 | 412 6,883 | 709 | 4,876 | 776 | 570 | 39,420 | 35,279 | 722 | 3,419 | 55,028 1,008 
| en 25,323 | 386 6,735 722 4,857 | 690 | 575 | 39,288 | 35,184 713 | 3,391 | 57,916 | 1,059 
a iicard-at alae 25,484 446 6,655 | 699 4,870 732 578 ” 35,242 | 799 3,423 | 54,364; 1,042 
eer 25,653 396 6,562 | 695 4,927 | 840 | 569 | 39,642 | 35,463 | 720 | 3,459 52,638 1,028 
"SE 25 812 435 6,514 | 691 4,965 lie 572 | 39,760 | 35,484 | 795 | 3,481 | 53,276 1,031 
See 26,018 | 44 6,544 | 686 4,957 765 564 | 39,983 j} 35,589 878 | 3,516 | 56,013 1,090 
ee 26,214 435 6,512 | 687 | 4,989 | 787 592 | 40,216 | 35,867 806 | 3,543 | 58,782 1,164 
Se 26, 382 | 417 | 6,356 | 681 4,985 779 585 | 40,185 | 35,923 740 | 3,522 | 60,396 1,205 
ERS: 26,553 | 425 | 6,288 | 676 5,019 788 §90 | 40,339 | 35,962 810 3,567 | 60,420 1,242 
Dec.... 26,702 416 6,243 672 5,076 874 589 | 40,571 36 , 343 678 3,550 }| 58,350 1,200 
1961—Jan...... dint 26,863 412 | 6,349 667 §,079 825 610 | 40,804 | 36,513 728 | 3,563 | 63,470 1,241 
| | | 





n.a. Not available. 

1 Includes securities of foreign governments and international organiza- 
tions and obligations of Federal agencies not guaranteed by the U. S. 
Government, as well as corporate securities. 

2 Not a balance-sheet item. Data represent commitments outstanding 
of banks in New York State as reported to the Savings Banks Association 
of the State of New York 


3 Data reflect consolidation of a large mutual savings bank with a com- 
mercial bank. 

Nore.—These data differ somewhat from those shown elsewhere in 
the BULLETIN; the latter are for call dates and are based on reports filed 
with Federal and State bank supervisory agencies. Loans are shown 
net of valuation reserves. 
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19! 
19! 
19! 
19! 
19! 
19! 
19! 


End 
19! 


19. 


19 


1941 
1945 


1953 
1954 
1955 
195¢ 
1957 
1958 
195° 
196 


1966 





SAVINGS INSTITUTIONS 





LIFE INSURANCE COMPANIES! 


(Institute of Life Insurance data. 


In millions of dollars} 





Government securities 


! 
. eae { 
Business securities | 





= and 
local 


United 
(U.S.) 


Foreign 2! 


| 


Stocks 


' 





1,995 | 
722 | 


End of month:4 
1958—Dec. 
1959—Dec 


107, 580 
41135650 


114,202 
114,666 
114,965 








120,467 6,545 











10,174 
11,059 


34,438 
37, 300 


9,573 
10,060 


31,865 
34,032 
35,912 
38,040 32,989 
40, 35,236 
42,999 37,062 
45,105 39,197 


43,044 
45°157 


37,092 
39 , 237 


39,573 
39: 769 
40/011 
40/236 
40,439 
| 40,631 
40,694 
40;920 
41,099 
41/313 
41,521 
41/798 




















1,663 


1,665 | 51,306 4,095 | 42,008 








1 Figures are for all life insurance companies in the United States. 

2 Represents issues of foreign governments and their subdivisions 
and bonds of the International Bank for Reconstruction and Develop- 
ment. 

3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 


4 These represent book value of ledger assets. Adjustments for interest 
due and accrued and for differences between market and book values 
are not made on each item separately, but are included in total, in “Other 
assets.”” 


SAVINGS AND LOAN ASSOCIATIONS! 


{Federal Savings and Loan Insurance Corporation data. 


In millions of dollars] 





Assets 





Total 
End of year 


or month u.% 


| Govt. 
obliga- 
| tions 


Total 
Other 3 


assets—2 


liabilities 


Liabilities 





Mortgage 
Reserves loan 
and 
undivided 
profits 


commit- 


Savings means? 


capital 


Loans in 
process 














4,532 
4'533 
4,553 
4,589 
4.586 


NNNNNNNS eee 


4.679 


to 











4,682 
7,365 


22,846 
27,252 
32; 142 
37,148 
41,912 
47.976 
54° 583 
62.154 


55,051 
55,460 
56,083 
56,455 
57,085 
58,301 
58,450 
58,939 
59 , 541 
60 , 208 
60 , 766 
62,154 


713 
874 
979 





1,050 
1,252 
1,370 
1,553 
1,797 
1,018 
1,227 
1,447 
1,564 
1,758 
1,987 

979 











1,882 
1, 868 
1,919 
2,191 


4,640 
4,649 
4,982 
62,745 4,980 


1,726 | : 1,186 











n.a. Not available. 

1 Figures are for all savings and loan associations in the United States. 
Data beginning with 1951 are based on monthly reports of insured 
associations and annual reports of noninsured associations. Data prior 
to 1951 are based entirely on annual reports. 

2 Prior to 1958 mortgages are net of mortgage pledged shares. Asset 
items will not add to total assets which include gross mortgages with 
no deductions for mortgage pledged shares. Beginning with January 
1958, no deduction is made fr mortgage pledged shares. These have 


declined consistently in 
end of 1957. 

3 Includes other loans, stock in the Federal home loan banks and other 
investments, real estate owned and sold on contract, and office buildings 
and fixtures. 

4 Consists of FHLB advances and other borrowing. 

5 Not a balance-sheet item. 


Notre Data for 1960 and 1961 are preliminary 


recent years and amounted to $42 million at the 
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BUSINESS FINANCE 





PROFITS, 


IAXES, AND DIVIDENDS 











NEI 


CHANGE IN OUTSTANDING 


CORPORATE SECURITIES! 
































Department of ¢ erce estimate In billions [Securities and Exchange Commission estimates. In millions of dollars] 
fd ars] 
All types Bonds and notes Stocks 
Profit Ir Profits Cash | Undis- ae 
Year or Year or 
anes before me after divi- | tributed quarter ; ; ; ; : | 
. taxe taxe taxes | dends| profits New | Retire- Net New Retire-| Net New |Retire- Net 
issues | ments | change] issues | ments | change | issues | ments | change 
) 6.7 19.5 17.2 9.0 &.3 | 
19s 8.3 | 20.2 x | 9.2 &.9 1983 9,550) 2,429, 7,121] 6,651 1,896) 4,755) 2,898 533) 2,366 
184 14.1 17.2 16.4 9.8 7.0 1954 11,694 5,629; 6,065] 7,832} 4,033} 3,799; 3,862); 1,596) 2,265 
55 44.9 | 21.8 23.0 | 11.2 11.8 1955 12,474, 5,599 6,875] 7,571 3,383| 4,188) 4,903) 2,216 2,687 
19S¢ 44.7 | 21.3 23.5 12.1 11.3 1956 13,201 5,038) 8,162] 7,934) 3,203) 4,731) 5,267! 1,836) 3,432 
1987 43.2! 209 2 3 12.6 ».7 1957 14,350) 3,609) 10,741] 9,638) 2,584) 7,053) 4,712) 1,024 3,688 
195% 37.7 | 18.6 19.1 12.4 6.7 1958 14,761, 5,296; 9,465] 9,673 3,817) 5,856) 5,088) 1,479) 3,609 
1989 47.0 | 2 23.8 13.4 10.§ 19s9" 12,855, 4,858 7,998] 7,125 3.049 4,076 5,730 1,809 3,922 
1960 12,958 4,760 8,198] 8,044 3.010) 5,034 4,914 1,751 3,164 
195% ; 4k 19.1 19.6 12.6 7.0 
4 44.9 | 22.1 22.7 | t2:6 10.8 19594" 3,517; 1,096! 2,421] 2,080 710} 1,370) 1,437 386) =1,051 
| | 
1959-1 46.4 22.9 5 13.0 10.5 1960—17 2,950 1,211} 1,739} 1,608 728 880! 1,341 482 R59 
2 Sect | ered 21 €3.2 2.9 2° 3,101 1,163) 1,937] 1,808 717; 1,090; 1,293 446 847 
3 45 22.3 9 | 13.6 2 3 3,293; 1,215; 2,077] 2,055 849; 1,206) 1,238 366 872 
4 44.8 | 22.1 22.7 } 43.8 8.9 4 3,615) 1,171, 2,445] 2,573 715; 1,859) 1,042 456 Sk¢ 
1960 ! 48% 2 - 25.0 13.9 11.0 meas a 
2 45.7 22.3 23.4 13.9 9.5 ’ Revised 
3 41.5 20 21.3 14.0 : Reflects cash transactions only. As contrasted with data shown on p. 446 new issues 
exclude foreign and include offerings of open-end investment companies, sales of securities 
held by affiliated companies or RFC, special offerings to employees, and also new stock 
Nort Quarter ita are at seasonally adjusted issues and cash proceeds connected with conversions of bonds into stocks. Retirements 
annual rates include the same types of issues, and also securities retired with internal funds or wit 
proceeds of issues for that purpose shown on p. 446 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS 
Securities and Exchange Commission estimates. In billions of dollars] 
Current assets Current liabilities 
End of Net Notes and accts Notes and accts adiens 
Te | year ederal 
working u.$ receivable payable 9 
r jarter beeen - S income 
se ces Total Cash Govt Inven- Other Tota! tax Other 
securi- tories he lia- 
— Bode 2 | Other aos Other | bilities 
1953 1.8 190. ¢ 7 | 21.5 2.6 65.9 67.2 2.4 98.9 ae. $7.3 18.7 20.7 
1954 94.9 194.6 33.4 19.2 2.4 71.2 65.3 71 99.7 2.4 7.3 .3 FS pe 
1955 103.0 224.0 34.6 23.5 2.3 86.6 72.8 4.2 121.0 - 73.8 19.3 25.7 
1956 107.4 237.9 34.8 19.1 2.6 95.1 80.4 5.9 130.5 2.4 81.5 7.6 29.0 
1957 111.6 244.7 34.9 18.6 2.8 99.4 82.2 6.7 133.1 > 84.3 18.4 31.1 
1958 118.7 255 37 18.8 2.8 106.9 81.9 7.5 136.6 .7 88.7 12.9 33.3 
1959.3 125.9 272 35.6 21.9 > 116.5 86.7 &.9 146.4 7 94.9 14.3 35 ¢ 
4 127.5 278.7 37.2 22.6 2.9 119.0 88.2 8.8 151.2 ee: 99.0 15.3 3§ 2 
1960 I 129.7 281 33.8 22.4 2.9 120.3 91.9 9.9 151.6 1.8 99.6 13.9 36.2 
2 130.2 283.( 14.6 20.7 2.9 122.8 92.1 10.0 152.9 1.8 101.3 12.9 36.9 
} 131.6 285.8 35.0 19.3 2.9 125.8 92.6 10.1 154.2 1.8 101.9 13.4 37.2 
4 132.5 287.4 37.0 19.7 re 126.5 91.3 9.8 154.9 1.8 102.6 13.8 36.8 
’ Revised 2 Receivables from, and payables to, the U. S. Government exclude 
' Excludes banks, savings and loan associations, and insurance compa- amounts offset against each other on corporations’ books. 
cs 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT 
Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars] 
I Manu- Total 
ransportation factur- (season 
Ma M Public | Com- oe Trans- | Public il lie ad 
Year Total | factur ae utili- muni- | Other? Quarter Total bass, porta- utili- a | a af 
sie ing moi ties codima and tion sina other justed 
iil- Other min- annual 
road ing rate) 
1953 pO 11.9 '.0 1.3 1.6 46 a 6.3 19594 9.0 3-8 x ; § 2.9 33.6 
1954 26.8 11.0 1.0 y -. 4.2 1.7 6.5 
1985 28.7 11.4 1.0 4 1.6 4.3 2.0 7.5 1960 —1 7.9 3.3 7 1.2 2.7 38 
1956 3S] 15.0 2 ro VF 49 : iy 8.4 ? 9 3 4.0 8 1.4 2.0 36.3 
1987 17.0 16.0 a2 1.4 1.8 6.2 3.0 7.4 3 9.0 3.9 7 1.5 2.9 35.9 
1988 WS 11.4 9 8 es 6.1 2.6 7 3 4 9.5 4.3 7 1.6 3.0 35.5 
1959 a? § 12.1 1.0 y 2.0 5.7 2.7 ae 
1960 35.7 14.5 1.0 1.0 1.9 5.7 3.1 8.4 1961 —14. 79 3 6 1.2 2.7 34.4 
19614 34.6 14.1 1.0 6 1.9 6.2 10.8 24 8.7 3.8 7 3.3 a7 33.8 








Corporate and noncorporate business, excluding agriculture. 
2? Includes trade, service, finance, and construction. 











3 Includes communications and other. 
4 Anticipated by business. 
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BUSINESS FINANCE 





SALES, PROFITS AND DIVIDENDS OF LARGE CORPORATIONS 


{In millions of dollars} 





Annual totals 


Quarterly totals 





i956 | 1957 | 1958 | 


| 


1959 | 1960 





Manufacturing | | | 


Tota! (180 corps.): | 
Sal 107, 717)114, 229/105, 134/11 
13,418) 13,349) 10,466) | 
7,094, 7,177) 5, 
Dividends 


4,068) 4,192) 4, 
Nondurable goods industries (79 corps.):! 
Sales : 39 463) 41. 
Profits before taxes .146| 5S. 
Profits after taxes .943) 2. 
Dividends K 2, 
Durable goods industries (101 corps.):2 
Sales 
Profits before taxes 
Profits after taxes 
Dividends 


Selected industries: 
Foods and kindred products (25 corps.): 


Profits after taxes 
Serer vr te ri eT 
Chemicals and allied products (21 corps.): 


Profits after taxes 
Msc Sarecnk. eas ere > 

Petroleum refining (16 corps.): 
a la Sate arm a gator oica Alb) pae SRINT RRO 
a, See eee 
Profits after taxes......... 


Profits before taxes. ... 

Profits after taxes 

Dividends....... 
Machinery (25 corps.): 


Profits after taxes 
ee 
Automobiles and equipment (14 corps.): 


Dividends 

Electric Power: 
Operating revenue. ... ae 
Profits before taxes....... 
Profits after taxes 
Dividends 

Telephone: 
Operating revenue 
Profits before taxes 
Profits after taxes 
Dividends. . 





4 


4. 
7. 
4. 


,718 .819) 11,450 ae 11,769 


| 
, 156] 73,923) 21.001) 15.458] 15,226 
'407| 7.839) 3.161) 1.049} 
:128] 3.916) 1.692 319| 870) 1. ‘ 684} 
445} 2) 603} 683 | 619 


| 


| 


874]120,742) 32,452) 1728,103| 30,142 
| 72.710) 3.107 
1.499) 1.701 


1,101) 1,191 


.872| 26.995 
'440| 3.032 
099| 11645 
1.247 


013) 13,363) 4,643 
259 ,075| 2,499 : 
361| 4,482! a 051 
11,616) 11,941 
"1,404 


606} 5,524! 1,482 391) 1.356 


131] 3,159] 808} 780) 775) 7814 
916 968) 445) 448 | 564 7482) 





| | 
16.487 


1.675 71. 306) 


| 

| | } 
986) , 72.943) 
340 7345| 
162 7162!) 
79| 100) 


3 .096| 
T4Rx9 
7256 
r187 








3.385 
364) 
rg? 


128 





9 


231 
123 


,624 
356 
155 
197 





826 S15 368) 2 .477| 2.304 
848, 649 310 127} 243 165| 212 169 
578| 445 207, 86, «186, 99 139} 141 
403} 383 82! 78) 127 91 94| 73, 126 


102] 11,849, 2.644) 2,685] 2.845) 3.172) 2,841] 2,969 
988) 3.149 682; 713 739, 901 739| (ae 
‘669, 1.795 385) 392) 422; 502) 422 452 
.213} 1,302) 302} 301] 306) 328 321) 335 
2,077 


572} 8,111 1,891) 1,909) 1.947) 1,967) 2,025 


153 326 $51} 537 543 558} $85) 594 


,073' 1,155} 272) 268) 275! 277) 290) 294 
743 806 183 190, 192 196, 200; 2 207 





’ Revised, 

1 Includes 17 companies in groups not shown separately. 

2 Includes 27 companies in groups not shown separately. 

Note.— Manufacturing corporations. Data are obtained primarily 
from published company reports. 

Railroads. Figures are for Class I line-haul railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric Power. Figures are for Class A and B electric utilities (which 
account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 
quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve to include affiliated nonelectric opera- 
tions 


Telephone. Revenues and profits are for telephone operations of the 


Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, which 
together represent about 85 per cent of all telephone operations. Divi- 
dends are for the 20 operating subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 

All series. Profits before taxes refer to income after all charges and 
before Federal income taxes and dividends. For detailed description of 
series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
(manufacturing); pp. 215-17 of the BuLLeTIn for March 1942 (public 
utilities); and p. 908 of the BULLETIN for September 1944 (electric power). 
For back data for manufacturing, see pp. 792-93 of the BULLETIN for 
July 1959; back data for other series are available from the Division of 
Research and Statistics 











446 SECURITY ISSUES 





[Securities 


NEW SECURITY ISSUES! 





and Exchange Commission estimates. In millions of dollars) 




































































| 
Gross proceeds, all issuers? me pt 
Noncorporate Corporate New capital 
Year or a cialis (iad canes Re- 
month tire- 
: State Bonds ment 
Total U.S —_ and | Pre- | Com- Total Sites Other| of 
: - | Other’! Total . |ferred| mon Total pur- | secu- 
Govt.3| agen- earite Pub- | Pri- | eg money? : 
cy nici- Total licly vately stock | stock poses | rities 
_ offered | placed | 
| | | | — 
1953... 28,824] 13,957 106, 5,558, 306, 8,898] 7,083] 3,856] 3,228] 489) 1,326| 8,755] 8,495] 7,960| $35| 260 19 
1954... -| 29,765] 12,532 45%) 6,969 289' 9,516] 7,488] 4,003) 3,484) 816, 1,213} 9,365] 7,490] 6,780 709| 1,875 19 
ee 26,772] 9,628 746, 5,977 182) 10,240] 7,420} 4,119) 3,301) 635; 2,185) 10,049] 8,821 7,957 864| 1,227 19 
1956... 22,405 5,517 169 5,446 334, 10,939] 8,002] 4,225 3,777, 636| 2,301, 10,749] 10,384) 9,663 721 364 19 
1957... 30,571 9,601 572; 6,958 557| 12,884] 9,957 6,118) 3,839 411) 2,516) 12,661] 12,447] 11,784 663 214 19 
1958... 34,443] 12,063) 2,321) 7,449) 1,052) 11,558] 9,653] 6,332) 3320) 571} 1,334) 11,372] 10,823] 9,907 915 549 19 
1959... 31,074} 12,322 707' 7,681 616, 9,748] 7,190} 3,557; 3,632) 531) 2,027; 9,527] 9,392] 8,578 814 135 19 
1960 27,5761 7,906 1,672! 7,230 609) 10,159] 8,122] 4,817) 3,305} 393) 1,644, 9,936] 9,655] 8,905 750} 282 19 
| 
1960—Jan 1,958 420 182 696 11 649 524 323 201) 26) 100 635 577 550} 27 $8 19 
Feb. 2,127 435 150 622 181 740 554 253| 302} 29) 156 724 715 667) 48 9 
Mar.....f 2,077 391 150 568 74 894 675 361) 314) 46 173} 875 860 803 57 15 19 
Apr... 4,579] 2,860 148 717) 43 811 584 347) 237) 31| 196) 789 766 681 86 23 
May.. 1,951 368 354 556 78 595 404 185) 219) 38) 153) 577 567 519 48 11 
June.. 2,493 350 ies 978) 49, 1,115 859 540} 319) 26 229; 1,085] 1,034 985 50 51 
July.. 1,626 353 475 28 770 648 415 234 21 101) 753 727 652 75 26 
Aug.. 3,177 1,371 199 607 | 13 987 816 600 216 34) 137) 968 962 919 43 6 
Sept. . 1,822 338 con 682 40 761 612 329) 283} 57| 92 746 738 692 46 8 
Oct 1,799 345 160 343 38 913 783 923) 160! 25) 105| 896 874 815 59 22 
Nov 1.985 26 149 496 6) 1,009 876 518 357 16 117 989 959 809 150 30 
Dec 1,981 348 Is] 490 47 915 786 323 463) 45 85 900 876 815 6l 24 
vf 7 $ 706 ( 544 414 178 236 l 99 534 526 499 27 7 
Proposed uses of net proceeds, major groups of corporate issuers 
_— a : — ee ee ee ee —— Ri 
Manufacturin Commercial and | Transportation Public utility | Communication Real estate ar 
ee : 8 miscellaneous | P | rt and financial cl 
month = ee = — = | j ri st 
| Retire- Retire- | | Retire- | Retire- | | Retire- | Retire- n 
New mentof| New ment of| New | ment of New mentof| New ment of | New | ment of - 
capital® | secu- | capital®| secu- capital®| secu- | capital®| secu- capital®| secu- | capital® secu- be 
| rities | rities | rities rities rities rities 
| ! 
| | | 
1953.. 2,128 90 502 40 553 | 36 «| 2,905 | 67 871 3 | 1,536 | 24 
1954 2,044 190 831 93 | 501 270 | 2,675 990 651 60 | 788 273 
1955 2,397 533 769 51 544 338 2,254 174 1,045 7? 1 i382 | 56 
1956 3,336 243 682 51 | 694 20 | 2,474 14 1,384 21 | 1,815 | 17 
1957 4,104 49 579 29 802 14 | 3,821 51 1,441 | 4 1,701 | 67 - 
1958 3,265 195 867 13 778 38 3,605 138 1,294 | 118 1,014 | 47 
1959 1,941 70 812 28 942 15 | 3,189 15 707 (%) | 1,801 6 
1960 2'052 73 798 37 659 40 | 2'738 $0 | 1,023 1 | 23384 | 81 - 
1960—Jan 68 5 64 I $7 iss | (@ | 36 |........ 196 | 51 . n 
Feb.. 64 4 101 2 21 (9) 245 z | ae eee 203 (9) 
Mar.... 185 ! 122 5 71 1 198 (9) 69 1 215 6 
Apr 171 2 46 I 56 (9) 302 18 a) SRE | 139 | 2 
May 93 3 69 6 80 (9%) | 144 (9) Peer | 143 | 1 
June 252 2 49 1 33 35 | 362 3 ON fivcnaass | 275 | 9 
July. 183 1 39 9 48 (9%) | 127 15 et, Se | 274 | 2 
Aug 224 1 50 1 _ 2 Sea | 222 (9) Oe lxtuewens 212 i 4 
Sept 163 3 47 1 52 1 302 1 me Bech sewed | 84 3 
Oct 191 5 65 6 28 | (9) 183 10 2 2 pea 154 1 
Nov 252 27 79 2 34 ia 317 sy RRS | 249 1 
Dec 205 19 67 2 86 1 182 97 240 3 
196) J 118 2 25 ] 81 l 137 4 164 4 


1 Estimates of new issues maturing in more than one year sold for cash 
in the United States. 

2 Gross proceeds are derived by multiplying principal amounts or num- 
ber of units by offering price. 

} Includes guaranteed issues 

‘ Issues not guaranteed. 

5 Represents foreign governments, International Bank for Reconstruc- 


organizations, 


of flotation, i.e., compensation to 





tion and Development, and domestic eleemosynary and other nonprofit 


6 Estimated net proceeds are equa! to estimated gross proceeds less cost 


underwriters, agents, etc., and expenses 


7 Represents proceeds for plant and equipment and working capital. 


8 Represents all issues other th 
9 Less than $500,000 


an those for retirement of securities. 
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SECURITY ISSUES; FEDERAL FINANCE 





NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES! 


{Investment Bankers Association data. Par amounts of long-term issues in millions of dollars 





















































All issues (new capital and refunding) Issues for new capital 
Type of issue Type of issuer? Use of proceeds? 
| Total 
Period Special es 
Gener- | Public Feder- district nae Total ‘our Resi- 
Total Hous- and den- | Veter- | Other 
al Reve- : al Edu- | Roads| and : ° 
: ing State | statu- |Other5 : tial ans pur- 
obli- nue | uthor-| Govt: mi cation | and | other | 4 ous- aid aa 
gation it 3 | loans4 Ps bridges} utili- ing? = 
ed : ‘ ties 8 
ity | 
a 5,558] 3,495) 1,558 496 9 767| 2,091) 2,701 n.a.| 5,477] 1,320) 1,588 803 506 141) 1,119 
a ee 6,969] 3,380) 3,205 374 9] 2,047| 1,463) 3,459 n.a.| 6,789] 1,432} 2,136; 1,270 456 162) 1,333 
a 5,976 gts. a 474 2} 1,408) 1,097) 3,472 n.a. ak i ‘ae ; — = rye 1,414 
See . > ,6 199 44 800 983| 3,664 n.a.| 5, " , 1,464 
0, $7,150] 4,795) 1,964 66 324] 1,508} 1,279) 4,362 6,568) 7,099} 2,551 1,041 1,524 299 333) 1,352 
1958. 7,832] 5,446) 1,778 187 420] 2,016; 1,368) 4,448 7,708) 7,746] 2, 1,172) 1,403 530 339) 1,657 
_., SAP 7,880] 4,766) 2,397 333 384] 1, 2,094) 4,177 7,415) 7,773] 2,238 834; 1,961 701 355) 1,683 
| ae 7,489] 4,636) 2,070 403 379} 1,094) 1,977| 4,418 7,021) 7,444) 2,375; 1,005) 1,285 686 201} 1,892 
1959—Dec... 455 380 Saas 15 125 75 255 431 453 252 16 57 eaten 126 
1960—Jan..... 741 449 ae 47 176 157 409 480 736 219 31 107 39 50; 290 
Feb. 631 364 152 103 12 7 272 352 632 623 181 77 105 ae |. 
Mar 578 467 ee 27 154 89 335 639 575 217 79 56 18 50| 155 
Apr. 734 448 248 20 18 57 247 430 545 729 312 136 113 - ae | 141 
May 555 293 111 133 17 65 52 437 729 551 140 15 120 ee 131 
June... 1,031 547 ree 63 232 342 457 544] 1,030 297 58 184 54 $1 386 
July.... $72 338 134 1 99 18 128 426 932 571 148 68 123 EA 137 
Aug.... 601 347 11 73 307 221 495 599 163 231 106 ;. 92 
Sept.... = pa 12 49 - 167 = fe = yo ie i = 65 50 106 
3 :, ar a 1 2 eae aiatee 92 
Nov.... 507 340) SR? 25 101 67 339 409 502 176 80 96 - Sees 137 
a ae 485 262 97| 98 28 38 97 350 449 481 ~ 43 109) 1 as : 6% 























n.a. Not available. 


1 Data prior to 1957 are from the Bond Buyer as classified by Federal 


Reserve. 


2 Classifications prior to 1957 as to use of proceeds and type of issuer 
are based principally on issues of $500,000 or more; smaller issues not 
classified. As a result some categories, particularly education, are under- 


stated relative to later data. 


3 Includes only bonds sold pursuant to the Housing Act of 1949. 
These are secured by contract requiring the Public Housing Administra- 
tion to make annual contributions to the local authority. 

4 Beginning with 1957, coverage is considerably broader than earlier. 


5 Consists of municipalities, counties, townships, school districts and, 
prior to 1957, small unclassified issues. 


6 Excludes Federal Government loans. 


These data are based on date 


of delivery of bonds to purchaser (and of payment to issuer) which occurs 


after date of sale. 


7 Includes urban redevelopment loans. 
8 Beginning in 1957 this figure differs from that shown on the opposite 


page, which is based on Bond Buyer data. 


the treatment of Federal Government loans. 


9 Less than $500,000. 


Other data in table are based on date of sale. 


UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, MARCH 31, 1961 


[On basis of daily statements of United States Treasury. 


In millions of dollars} 





Issue and coupon rate 


Amount 


Issue and coupon rate 


Amount 


Issue and coupon rate 


Amount 


The principal difference is in 


Issue and coupon rate [Amount 





Treasury bills 2 
Apr. 6, 1961.. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
May 
May 
May 
June 
June 
June 
June 
June 
June 
July 6, 
July 13 


July 15, 1961....... 


July 
July 27, 
Aug. 3, 
Aug. 
Aug. 17, ly tae 
Aug. 24, 1961..... 
Aug. 31, 1961.... 
Sept. 7, 1961. 





Treasury bills—Cont. 





Sept. 14, 1961.......... 
SS eee 
OSS ae 
Cet. 16, 1968. occcccecs 
| Se 
Certificates 
May 15, 1961...... 4% 
Aug. 1, 1961...... 3% 
Treasury notes 

a ee. 14 
May 15, 1961...... 3% 
Be, 8, Theses aves 4 
Cet, 1, ccc G 
Feb. 15, 1962...... 3% 
Feb. 15, 1962...... 3% 
Feb. 15, 1962........ 

Apr. 1, 1962...... ly 
May 15, 1962........ 4 
Ame. 15, 1962.00 00s 4 
Aug. 15, 1962......3% 
Oct. 1, 1962...... 14 
Nov. 15, 1962...... 3% 





Treasury notes—Cont. 


Feb. 15, 1963...... 2% 
ee. 1, Feeerae se 14% 
May 15, 1963........ 
a Sl i 
Nov. 15, 1963...... 4 
Apr. 1, 1964...... 1 
May 15, 1964...... 4% 
May 15, 1964...... 
Aug. 15, 1964........ 
Oct. 1, 1964...... KF; 
Nov. 15, 1964...... 
Apr. 1, 1965...... 14 
May 15, 1965...... 4 
Oct. 1, 1965...... 14 


Treasury bonds 


June 15, 1959-62...2% 
Dec. 15, 1959-62...2%4 
Dec. 15, 1960-653..2% 
Sept. 15, 1961...... 2% 
Nov. 15, 1961...... 24% 
June 15, 1962-67...214 
Aug. 15, 1963...... 24% 
Dec. 15, 1963-68... 2% 
Feb. 15, 1964........ 

June 15, 1964-69...24%4 





2,640 





Convertible bonds 
Investment Series B 





Treasury bonds—Cont. 








Dec. 15, 1964-69...214 
Feb. 15, 1965...... 2 
Mar. 15, 1965-70...2 
May 15, 1966...... 3% 
Aug. 15, 1966.. 3 
Nov. 15, 1966. . 1% 
Mar. 15, 1966-71...2% 
June 15, 1967-72...2%4 
Sept. 15, 1967-72...214 
Nov. 15, 1967 1% 
Dec. 15, 1967-72...24 
May 15, 1968...... 3% 
i}. Se 4 
Nov. 15, 1974...... 3 
May 15, 1975-85...4 
June 15, 1978-83...3 
Feb. 15, 1980........ 4 
Nov. 15, 1980...... 34 
May 15, 1985...... 3 
Feb. 15, 1990...... 1% 
i Sa 
Nov. 15, 1998...... xy | 
{Panama Canal Loan. . 


eo 


| 


— 
va 
© 

~ 


NN 
~ 
oI 


707 


50 


Apr. 1, 1975-80...2% | 5, 53% 





* Tax anticipation series. 


1 Direct public issues. 





2 Sold on discount basis. 
on Money Market Rates, p. 440. 


For discounts on individual issues, see tables 
3 Partially tax-exempt 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 














[On basis of daily statements of United States Treasury. In billions of dollars] 
Public issues 3 
Marketable Nonmarketable 
Tota 

I Tota gro Con- Special! 
t gross lirect Bonds vert- Tax issues 

lebt lebt Tota Certifi- ible Sav- aud 

Tota Bil ai Notes bonds | Total® mer posing 

is Bank | Bank bonds ings 

eligi- re- 7 

ble4 stricted — 
1941 —De 64.3 57.9 50.5 41.6 2.0 6.0 33.6 8.9 6.1 + ae 7.0 
1945— Dec 278.7 278.1 255 198.8 17.0 38.2 23.0 68.4 ee 56.9 48.2 8.2 20.0 
1947 De 257.0 256.9 225.3 165.8 15.1 Zhe 11.4 68.4 49.6 : 59.5 §2.1 5.4 29.0 
1953— Dec 275.2 275.2 231.7 154.6 19.5 26.4 31.4 63.9 13.4 12.0 65.1 57.7 6.0 41.2 
1954 Dec ‘ 278.8 278.8 233.2 157.8 19.5 28.5 28.0 76.1 7 11.8 63.6 $7.7 4.5 42.6 
1955 —Dec 280.8 280.8 233.9 163.3 ye 15.7 43.3 81.9 11.4 59.2 57.9 (®) 43.9 
1956 -De 276.7 276.6 228.6 160.4 25.2 19.0 35.3 80.9 10.8 57.4 56.3 45.6 
1957 —Dec 275.0 274.9 227.1 164.2 26.9 14.6 20.7 82.1 9.5 53.4 $2.5 45.8 
1958 De 283.0 282.9 236.0 175.6 29.7 36.4 26.1 83.4 8.3 $2.1 51.2 44.8 
1959 De 290.9 290.8 244.2 188.3 19.6 19.7 44.2 84.8 a 48.9 48.2 43.5 
1960 —Mar 287.0 286.8 240.5 185.4 37.2 is .2 48.3 84.8 6.6 48.4 47.8 43.3 
Apr 288.9 288.8 242.9 188.1 37.1 S.2 50.6 85.2 6.5 48.3 47.6 42.8 
May 289 .5 229.4 242.4 187.7 37.3 7.7 47.6 85.2 6.4 48.2 47.6 43.9 
June 286.5 226.3 238.3 183.8 33.4 7.7 51.5 81.3 6.3 48.2 47.5 44.9 
July 288 . 5 288 . 3 241.1 186.9 36.4 17.7 51.6 81.3 6.2 48.0 47.4 44.2 
Aug 288.8 288.7 240.4 186.3 36.4 25.5 42.0 | 82.3 6.2 48.0 47.3 45.2 
Sept 288.6 288 .4 240.4 186.4 36.5 25.5 .t | 82.3 6.1 47.9 ee Vesire sce 45.0 
Oct 290.6 290 . 5 243.1 189.4 39.5 25.5 42.1 82.3 5.8 48.0 47.4 44.3 
Nov ; 290.6 290.4 242.6 IR8_8 39.5 18.4 iP: . i GRRE | 5.7 | 48.0 Bde Veaneses 44.6 
Dec 290.4 290.2 242.5 189.0 19.4 18.4 53.3 SE hi tvadnwde | 5.7 47.8 ee a ee 44.3 

| 

1961—Jan.. 290.2, 290.0) 242.8] 189.3 | 39.7 18.4 | 51.3 | 79.8 + S61 Weel West lo... 43.8 
Feb.. nes 290.7 290.5 243.5 189.9 19.9 11.5 58.7 79.8 5.6 47.9 Cae Neviweas 43.7 
Mar 287.7 287.5 240.1 186.5 36.5 11.5 57.8 80.7 5.5 48.0 | 7.4 44.0 


! Includes some aebt not subject to statutory debt limitation (amounting 


$39X% million on Mar. 31, 


shown separately 
Includes non-interest-bearing debt, not shown separately. 
} Includes amounts held by G 


1961) and fully guara 


Govt. agencies and 


nteed securities 


trust funds, whi 


4 Includes Treasury bonds and minor amounts of Panama Canal and 
rt postal savings bonds. 
5 Includes Series A investment bonds, depositary bonds, armed forces 

leave bonds, adjusted service bonds, and R.E.A. bonds, not shown sep- 
h arately. 




















iwwerezated $10,763 million on Feb. 28, 1961 6 Less than $50 million 
OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
[Par value in billions of dollars] 
Held by Held by the public 
Total = ‘ = . a SS OE ee a 
gross 
debt U. S. Govt. 
End of (includ- agencies and ‘ *6. Individuals 
month ing guar- trust funds! Federal Com- Mutual insur- Other —— Misc 
anteed Reserve Total mercial savings =—— corpo- Pen = inves- 
securi- Banks banks banks com- | rations pisses tors} 
ties) Special Public — Bovts. Savings Other 
issues issues bonds _ securities 
1941 —Dec 64.3 7.0 2.6 2.3 52.5 21.4 3.7 8.2 4.0 ot 5.4 8.2 9 
1945 —Dec 278.7 20.0 7.0 24.3 2274 90.8 10.7 24.0 pA 3 6.5 42.9 re: 9.1 
1947—Dec..... 257.0 29.0 5.4 22.6 200.1 68.7 12.0 23.9 14.1 7.3 46.2 19.4 8.4 
1952—Dec..... 267.4 39.2 6.7 24.7 196.9 63.4 9.5 16.0 19.9 11.1 49.2 16.0 11.7 
19$3—Dec..... 275.2 41.2 Tn 25.9 201.0 63.7 9.2 15.9 pe 12.7 49.4 15.4 13.2 
1954—Dec..... 278.8 42.6 7.0 24.9 204.2 69.2 8.8 3.3 19.2 14.4 50.0 13.5 13.9 
1955—Dec... 280.8 43.9 7.8 24.8 204.3 62.0 8.5 14.6 23.5 S.1 50.2 14.8 15.6 
1956—Dec.. 276.7 45.6 8.4 24.9 197.8 59.5 8.0 13.2 19.1 16.1 50.1 15.6 16.1 
7 ee 275.0 45.8 9.4 24.2 195.5 59.5 7.6 z.5 18.6 17.0 48.2 15.4 16.6 
19S8—Dec........-§ 283.0 44.8 9.6 26.3 202.3 67.5 Pe yy "18.8 16.7 47.7 18.1 16.6 
1959—Dec....... 290.9 43.5 10.2 26.6 210.6 60.3 6.9 "tZ.S 22.6 7.7 45.9 22.6 re 
1960 —Jan ; 291.2 42.6 10.6 25.5 212.6 59.1 6.9 12.7 24.4 17.8 45.8 23.5 22.3 
Feb -: 290.7 42.8 10.4 25.2 ys 57.1 6.9 12.6 725.2 18.0 45.8 23.8 22.9 
Mar ee ae PF 43.3 10.4 28.3 208.0 54.9 6.9 12.4 "22.4 18.2 45.7 24.6 22.9 
. eee ae 42.8 10.4 25.6 210.2 57.0 6.8 "12.3 23.1 18.0 45.7 24.0 23.3 
_ eee 289.5 43.9 10.5 26.0 209.1 56.2 6.7 “h2.2 "23.7 18.0 45.6 123.7 22.9 
_.. Sree ee 44.9 10.4 26.5 204.6 55.6 6.6 712.0 720.7 18.1 45.6 723.2 "22.7 
July aire aca 288.5 44.2 10.6 26.9 206.8 S77 6.5 r12.0 721.1 17.9 45.6 22.9 723.0 
Aug soon 208.8 45.2 10.7 26.8 206.1 57.9 6.6 12.0 20.4 57.7 45.6 122.5 123.4 
Sept : 288.6 45.0 10.6 27.0 206.0 59.1 6.5 r12.0 r19.3 17.4 45.6 722.6 23,5 
RS 290.6 44.3 10.8 27.4 208 .2 61.9 6.4 r11.9 20.1 Ee. 45.6 ‘21.4 723.6 
Nov : 290.6 44.6 10.8 27.5 207.7 61.8 6.3 r11.9 20.6 17.2 45.6 721.4 22.8 
| Pe , 290.4 44.3 10.7 27.4 207.9 62.6 6.3 "11.9 19.7 17.0 45.7 720.6 24.2 
1961—Jar 290.2 43.8 10.7 26.6 209.1 63.3 6.3 11.9 20.1 17.1 45.8 20.6 24.0 
’ Revised 3 Includes savings and loan associations, dealers and brokers, foreign 


1 Includes the Postal Savings System. 
2 Includes holdings by banks in territories and insular possessions, 
which amounted to about $85 million on Dec. 31, 1959. 


accounts, corporate pension funds, and nonprofit institutions. 
Note.—Reported data for Federal Reserve Banks and U. S. Govt 
agencies and trust funds; Treasury Department estimates for other groups 
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FEDERAL FINANCE 





OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 


Type of holder and date 


(On basis of Treasury Survey data. 


Par value in millions of dollars} 





pene 
. | Certifi- | 
Bills | “cates | 


Marketable and convertible securities, by type 


Notes 


Marketable securities, by maturity class 





Market- 
able 
bonds2 


| 
Within 1-5 
1 year 


Con- | 
vertible 
bonds 


Over 
10 years 


Total 5-10 


years | years 





All holders: 
1957—June 30 


1959—June 30 
Dec. 31 
1960—June 30 


1961—Jan. 31 


J. S. Govt. agencies and trust funds: 
1957—June 30 
1958—June 30 
1959—June 30.... 


Dec. 31 
1960—June 30 


1961—Jan. 31 
Federal Reserve Banks: 
1957—June 30 
1958—June 30 
1959—June 30 
Dec. 31... 
1960—June 30.... 
Pec.. 31. v2 
1961—Jan. 31 
Commercial banks: 
1957—June 30 
1958—June 30.... 
1959—June 30 
Dec. 31 
1960—June 30 


1961—Jan. 

Mutual savings banks: 
1957—June 30 
1958—June 30 
1959—June 30 

Dec. 3 
1960—June 30 

Dec. 31 
1961—Jan. 31..... 

Insurance companies: 
1957—June 30 
1958—June 30 
1959—June 30 


1960— 


1961 —Jan. 31 
Other investors: 
Nonfinancial corporations 3 
1960—June 30 
eS . eee 


1961—Jan. 31 


Savings and loan associations’ 
1960—June 30.... 
Dec. 31.. 


1961—Jan. 31 


All others 4 
1957 
1958— 
1959—June 30 

ee 

1960—June 30....... 

ee ere 


1961—Jan. 31 


165,985 


WNNNN 


26,570 


tN 


48 734 
57,509 
53,513 
51,945 
48 099 
54,349 


54,917 


10.580 
10,947 
10,933 
10.521 
10,394 


10,470 


11.494 
10,746 


10,857 


2.480 
2,915 57 


2,569 63 


3,920 
8.799 
10.214 
6.315 
4.711 
4.649 


67 .329 
65.459 
78.444 
89.066 
74.299 
72,591 


42,753 4,655 








30,756 
, 860 
mB 
one 


9,280 , 184 
, 898 : . O71 
,681 4 2,95 819 | 
,077 oy 45 ,609 
. 306 8 2,844 
, 680 , 298 


647 : 2,321 


063 
833 
680 
, 587 
.470 
411 


NNNNNw 
N—NNwh 


to 


NMNMNMMWNh 


te 


NNYNRNwWUsA 


No 


NNWN-— 


Ne 


.871 | 
, 269 


, 852 8,45 ,279 | 

.418 947 | 

.454 858 

. 508 22 889 | 484 814 
,654 


5.872 
.977 


936 | 3,464 
054 
5,069 
154 .153 
,229 317 
5.794 $97 


al, 3.426 904 
.829 2.802 2,657 243 
Bp 2-3: 2,171 27a hae, . 503 
325 1.985 .082 ; 20.717 
28 .602 1,766 2,033 22.800 
28.791 1.476 115 20,381 
20 , 335 


866 1,468 , 288 5.849 2,559 








1 Direct public issues. 


Data complete for U. S. Govt. agencies and trust funds and Federal 


Reserve Banks, but for other groups are based on Survey data. 


Latest 


lata shown are for 6,303 commercial banks, 512 mutual! savings banks, 
and 831 insurance companies, which together accounted for more than 
90 per cent of all holdings of banks and insurance companies, and 496 
nonfinancial corporations and 489 savings and loan associations, which 
together accounted for about half of the total holdings of all nonfinancial 
corporations and savings and loan associations. 


Holdings of “all others,’’ a residual throughout, include holdings of 
all those not reporting in the Treasury Survey, including investor groups 
not listed separately. 

2 Includes minor amounts of Panama Canal and postal savings bonds 

3 Holdings first reported separately in the Treasury Survey for Feb- 
ruary 1960. Monthly figures for February-May 1960 shown in the 
Treasury Rulletin for September 1960, pp. 55-56. See also note 4. 

4 Holdings of nonfinancial corporations and savings and loan associa- 
tions included in this category until February 1960. 
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SUMMARY OF PEDFRAI 


FISCAL OPERATIONS 


[On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars] 





























Derivation of Federal Government cash transactions 
Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
= eer: A Excess 
| j of rects 
Pe j ; from In- less Equals 
Equals Plus : , or crease, ee , 
Net Plu al Total Budget Trust - —_ payts or de- = 
Budevet Tru iS Govt a ts 7" fund Adjust- pavts to ( )s crease ° yg @ Other borrow 
sacainan 11 Sam pei from pen li- ex- ments? | to the the (-), in | inv. by ae “Ses 
, receipts > the tures! pendi- : public debt Govt ; 
actions? 9 public : cash repayt 
public tures (direct | agen. & i s ; 
7 debt5 (-) 
& agen.)| tr. funds 
Cal. year —1958..... 68 694 16,797 3.710 81,728 75,782 17.856 4,622 89.014 =~ 7. 27 7.533 717 487 7.76 
1959 : 72.738 18.830 3.966 | 87,552 | 79,77 20 244 4,466 | 95,560 8,006 10,112 543 2,081 8 , 58¢ 
1960 79,517 | 22.732 3.906 | 98,287 | 77,565 | 22,242 5,114 | 94,694 3,593 54 1,625 491 2,671 
Fiscal year —1957.....] 70.562 | 14,369 2,777 | 82,105 | 68,966 | 12,961 1,921 | 80,006 2,099 1.053; 2,339 —292 | —3, 100 
1958.....9 68,550 16,329 2,927 81,892 71,369 16,069 4,026 | 83,412 1,520 6,216 657 200 5,760 
1959.....1 67.9158 | 17.084 3.295 | 81,660 | 80,342 | 18.597 | 4,136 | 94,804 13.144) 9,656) -—1,181 2,160 8.678 
1960.....§ 77,763 21,801 4,434 95,078 76,539 | 22,158 4,396 | 94,301 777 3,371 953 597 1,821 
Semiannually 
1959—Jan.-June... 19,163 9 449 1,819 | 46.768 | 40,586 9 676 3,001 | 47,265 ~ 495 2.783 313 1,507 965 
July-Dec... 33,575 9 381 2,147 | 40,784 | 39,191 10,568 1,465 | 48,295 —7, 511 7,329 856 57 7,615 
1960— Jan.-June... 44,188 12,420 2,287 54,294 37 , 348 11,590 2,931 46 006 8,288) —3,958 1,809 23 —5,794 
July-Dec.. .. 35,329 | 10,312 1,619 | 43,993 | 40,217 | 10,652 2,183 | 48,688 | —4,695 3,410 184 468 3,124 
Monthly 
1960-—Feb : 7,237 2,329 331 9,230 6,142 1,613 —319 8,074 1,156) 686, 32 26 —744 
Mar.... : 9, S80 1,708 198 | 11,084 6,423 1,868 1,192 7,100 3,984) —3,632 507 —100 | —4,039 
Wc iew one 5,064 1,490 180 6,369 6,032 2,067 280 7,819 — 1,450) 1,949 498 12 2,435 
Re ee 6,550 3,301 161 9 685 6,073 1,780 —161 8,014 1,671) 898} 1 220 53 — 375 
ere 10,891 2,764 1,187 | 12,465 | 6,521 2,288 576 8,232 4,232 2,715) 1,022 114 | —3,624 
Julv.. sakia 3,128 1,057 213 | 3,970 6,172 | 1,790 486 7,476 -~ 3,506 2.094 517 84 2,525 
Aug 6,454 2,984 195 | 9,236 6,803 | 1,775 348 8 926 311 33R 1,130 — 35 —1,433 
Sept 8,981 1,406 235 | 10,146 6,793 | 1,798 843 7.748 2,398 — 320 368 76 29 
Oct 2,823 1.103 269 3,651 | 6,829 1,703 653 7,879 | —4,228 2,197 514 112 2, 600 
NN 5s secians 6,300 | 2,362 254 | 8,403 | 6,773 | 1.771 129 | 8.674 — 270 —2 339 154 —555 
Dec 7,643 1,400 453 8,596 | 6,847 1,815 678 7,984 603 — 16! 254 77 16 
1961—-Jan 4,846 938 195 5.526 6,470 2.018 1.212 7.275 1.629 323 483 42 119 
Feb 6.537 | 2,705 323 | 8,916 | 6,236 | 2,067 436 | 7.867 1.049 382 65 34 412 
Effects of operations on Treasurer’s account 
Operating transactions Financing transactions hcaagedi nag ) —- Pate pli _ 
Period Trust Net Net Increase, Deposits in: 
Net fund market | inv. (—) or a, 
Budget | accumu- | Recon- | issuance | in Fed. | decrease i 
surplus, lation, ciliation (+) of sec. by (—), in a Treas- Bal PF. R. Treas- — 
or or to Treas. | Govt. Govt. gross Foro - cascode alance | Ranks met nl 
deficit deficit cash agency agency | direct reasury | account (avail- | Tax and| 4SS€ 
(—) (—) | obliga- & trust public | able Loan | 
tions® funds® | debt funds) | Accts 
Fiscal year—1957..... 1,596 1,409 — 518 1,085 | —2,300 | —2,224 5 ~ 956 5.590 498 4.082 1.010 
kg Oe. 2,819 262 670 567 —197 5,816 140 4,159 9.749 410 8,218 1,121 
ee 12,427 1,511 29 71 1,112 8, 363 —23 4,399 §.350 §35 3,744 1.071 
ee 1,224 — 359 149 1.023 —714 1,625 —4 2.654 8.008 504 6.458 1 043 
Semiannually: 
1959—Jan.-June..,..] —1,423 225 203 192 — 32 1,784 198 389 § 350 5358 3,744 | 1,071 
July-Dec...... 5,617 1.187 437 366 911 6,092 —105 233 § , 582 504 4,216 | 863 
1960—Jan.-June..... 6.841 828 288 657 1.625 4.467 101 2 421 & 00S 504 | 6.458 | 1,043 
July-Dec...... — 4,888 343 54 — 492 275 3, 886 52 | —1,593 6,411 485 5,165 | 761 
Monthly: 
oS eee 1,095 716 — 838 105 —160 ~ $01 33 450 §.311 453 3.843 | 1,018 
re 3,157 — 160 994 104 —386 | —3,757 75 —122 5,189 549 3,738 | 902 
Apr niet 968 577 134 143 296 1,961 - 115 1,105 6,294 619 4,490 | 1,185 
May. nee 476 1,521 — 332 153 -1,097 579 | R3 1,217 7.535 462 6,180 | R69 
ree 4,370 473 — 303 150 | —1,043 | —3,036 | 118 494 8.005 504 6.458 1,043 
Pere? oe —734 186 23 616 2,008 27 | —1,006 6,998 477 5.676 R45 
EE 349 1,209 — 533 —694 | —1,083 334 -—12 |} -—1,104 5,894 481 | 4,628 | 78§ 
__. _ Sees 2,188 — 392 559 24 245 — 249 —48 | 2,423 8,317 489 | 6,987 | 841 
ae —4,006 600 241 71 659 2.063 23 —1,645 6.672 437 5.447 FRR 
Se cccene xn —473 590 — 643 88 —310 | —73 20 — 841 5.831 $12} 4,517 802 
| ERAN 796 —416 244 46 148 | — 197 42 580 6,411 485 5,165 | 761 
1961—Jan.... ; 1,624 1,080 423 27 868 —181 15 -1,582 4,829 588 3,215 1,026 
Feb ; 301 638 57 8 65 508 1 | 1,463 6,292 467 4,881 944 











n.a. Not available ® Preliminary. 

1 Beginning with the October 1960 F. R. Bulletin figures are revised 
to exclude certain interfund transactions from both net budget receipts 
and budget expenditures. Figures for calendar year 1958 are not yet 
revised. For more details see Treasury Bulletin for Sept. 1960, pp. 
II and 1. 


2 Consists primarily of interest payments by Treasury to trust accounts 
and to Treasury by Govt. agencies, transfers to trust accounts representing 
Budget expenditures, and payroll deductions for Federal employees re- 
tirement funds. 

3 Small adjustments to arrive at this total are not shown separately 

For other notes, see opposite page. 
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“ Selected excise taxes 
Budget receipts | (Int. Rev. Serv. repts.) 
Adjustments from total! Income and | 
Budget receipts profit taxes | 
——| |-——,—| | | | 
Period Net Transfers to: | Total Individual | | Em- 
Budget | ; Budget Ex- | loy- Other To- Mfrs." 
il cemerin eaetaee Saati Re- | Rg —+——_— | cise ie re- | Liquor aocs and re- 
Leipes?.3| | funds | ic taxes 3 | ceipts | CO | tailers’ 
pts!) oid- | High- | R. R. of | ceipts Corpo- taxes 
age way ha re- | With- | Other | ration 
trust | trust | oon, | ceipts | held | ? | | | 
| fund? | fund aaa | | | | | 
| a | | | 
| j | 
Fiscal year—1957......770,562 | 6,634 11,479 616 | 3,917 |83,675 [26,728 112, 302 [21.531 110,638 | 7 581 | 4.895 | 2,973 | 1,674 | 4,098 
1958..... 68,550 | 7,733 |2,116 575 | 4,433 |83,974 |27,041 Hae 20,533 |10.814 | 8 644 | 5,414 | 2,946 | 1,734 | 4,316 
1959... 67,915 | 8,004 |2,171 525 | 4,933 |83,904 ]29 O01 |11,733 118092 }10 760 | 8.854 | 5.464 | 3,002 | 1.807 | 4,315 
1960...... 77,763 \10,211 |2,642 607 | 5,045 |96,962 [31,675 [13.271 |22,179 |11,865 |11,159 | 6,813 | 3,194 | 1,932 | 5,114 
Semiannually: ; | | | 
1959—Jan.-June..... 39,163 | 4,621 1,059 260 | 4,299 |49, 608 15,232 | 8,906 |11,918 | 5,396 | 5.201 | 2,956 | 1,402 | 876 | 2,352 
July-Dec...... 33, S73 | 3,815 |1,281 307 | 718 |40,035 }15.652 | 3,041 | 8,323 | 5.948 | 4.127 | 2,944 | 1,703 984 | 2.408 
1960—Jan.-June..... 44,188 | 6,396 |1,361 300 | 4,327 |56,927 ]16,023 |10.230 |13.856 | 5.917 | 7.032 | 3.869 | 1.491 | 948 | 2 706 
July-Dec...... 35,329 | 4,762 |! 576 297 | 794 |43,069 }16,615 | 3,186 | 8,838 | 6,238 | 5,063 | 3,129 | 1,685 | 1,008 | 3,315 
| | 
Monthly | | } 
1960—Feb.......... 7,237 1,243 264 84 432 | 9,289 | 4,835 | 884 483 | 954) 1.611 | 522 | 214 | 151 | na 
__ SERSIS eS 9,580 1,078 | 191 $O | 1,317 |12.217 | 2,541 | 791 | 6,192 | 1,044 | 1.149 500 | 258 152 | na 
PE dike x nine 5,064 | 839 | 202 | 17 | 1,336 | 7,468 | 770 | 3,520) 619 | 945 | 858 | 755 | 248 157 |) 
ee 6.550 | 1,834 249 82 | 1,005 | 9.725 | 4.744 | 1,039 | 467 1.061 1.918 496 | 282 166 |)1,386 
Ee 10,891 | 1,104 | 238 50 252 |12.804 | 2,273 | 1,852 | 5,530 | 1,118 | 1.155 | 876 303 183 |) 
eee 3,128 | 365 | 257 17 167 | 3,976 | 1,055 | 346 | 670 995 383 $27 238 151 \) 
rer 6.454 | 1,524 | 296 83 | 203 | 8,590 | 4,849 | 147 409 | 1,121 | 1.608 456 272 | 179 |}1 448 
ee ies | Lind a4 $2 161 |10,211 2,527 | 1,959 | 3.492 | 1,024 792 | 417 277 177 | 
Oct.. hs 2 15 173 | 3,641 1,966 230 481 | 1,021 389 | 454 321 | 158 | 
a 6,300 | 1,214 | 268 81 29 | 7,900 | 4,527 121 | 455 | 1,069 | 3,299 433 319 | 178 |$1,27¢ 
ee 7,643 | $47 | 240 49 61 | 8,751 | 2,591 383 3,331 1,008 | 596 842 259 | 164 |} 
! | } 
1961—Jan. 4,846 | 304] 223 13 64 | 5,537 | 1.049 | 2149 | $34] 918 348 | 539 204} 128| na 
eer 6,537 | 1,448 | 235 77 530 | 9,153 | 4,781 | 786 | 444/| 861 | 1,814 467 n.a. | a. | n.a 
| | | | 
Budget expenditures? 
Major national security Agri- | 
ae aac manned Vet- culture | 
Period | Intl. erans’ ie and | Nat- | Com- Gen- 
¢ Total!.3 affairs Inter- | serv- and agri- ural | merce eral 
sto | Militars Military ‘Keomatis and est ices and waitaes cul- re- | and govern- 
Total defense | @ssist- energy finance ne- tural | sources) housing ment 
y ance ? fits re- | 
sources 
se eee 68,966 | 43,270 38,439 2,352 | 1.990 | 1,973 | 7.308 | 4,793 | 3,022 | 4,525 | 1.297 1,455 1,790 
Gib cd wae ale 71,369 | 44,142 39.062 2,407 | 2.208 | 2.258 7.689 | 5,026 3,447 4,389 1,544 2,109 1,359 
_.. See 80.342 46,426 41,233 2,340 | 2.541 3,780 7.671 5,174 4,421 | 6,529 | 1,669 3,421 1,606 
ee 76,539 45,627 41,215 1,609 2,623 1,833 9,266 5,060 4,419 4,838 1,713 2,782 1,695 
Semiannually: 
1959—Jan.-June............ 40,586 23,180 20.614 1.195 | 1,272 | 2,574 | 3.985 | 2,894 | 2,263 | 2,607 773 1,983 841 
PIG oi iniaienemnwe 39,191 23,119 20,975 715 | 1,290 650 4.494 2,493 2,086 2,961 94! 1,950 833 
1960-—Jan.-June............ 37,348 22,508 20,240 894 1,333 1.183 | 4,772 | 2,567 | 2,333 | 1,877 772 832 862 
a 40,217 23,186 21,170 644 1,342 1,068 | 4,587 | 2,577 | 2,225 | 2,998 | 1,056 1,870 9§1 
Monthly: 
PPR scp ncod atone late 6,157 3,523 3.160 136 210 157 831 419 393 470 105 195 127 
PO cinsiecaccwscowes 6.142 3, 684 3.371 103 210 169 788 420 362 322 | 119 161 127 
EE ee 6.423 3,976 3,570 171 223 140 792 457 340 289 120 148 156 
ee Ae 6.032 3,669 3.306 136 222 163 777 421 412 304 104 37 158 
rere 6.073 3,669 3,331 110 224 196 777 422 390 229 131 149 108 
ae 6,521 3,987 3,502 238 244 358 807 428 436 263 193 142 186 
I a au<o'sacsru pratattieecoen 6.172 3.471 3 096 146 219 133 815 404 342 369 125 379 165 
GC heeexsananmas< 6.803 3,976 3,638 108 23 166 758 46! 375 420 197 326 159 
NS 6 Asse oroie wtaceaar’ 6,793 3,910 3,600 79 226 16) 746 416 IRR 412 213 380 182 
Oct 6,829 3,728 3,432 77 217 144 756 422 176 727 182 330 140 
Pc aint soo ann cee 6,773 3,884 3,537 114 228 wy) 740 4%6 378 476 193 236 140) 
Dec 6,847 4,217 3,867 123 222 143 772 438 366 594 146 219 1465 
1961—Jan 6,470 3,693 3, 398 91 201 221 780 444 431 446 142 215 163 








*Consists primarily of (1) intra-Governmental transactions as de- 


> 


scribed in note 2, (2) net accruals over payments of interest on savings 
bonds and Treasury bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and 
6) net operating transactions of Govt. sponsored enterprises. 

5 Primarily adjustments 2, 3, and 4, described in note 4. 

* Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above. 


Includes transfers to Federal disability insurance trust fund 
’ Represents the sum of taxes for old-age insurance, railroad retire 


merit, 


and unemployment insurance 


9for more details see the Treasury Bulletin, Budget Receipts and 
Expenditures, Table 6 and the 1962 Budget Document, Special Analysis C 
10 Includes stockpiling and defense production expansion not shown 


separately 


For other notes, see opposite page. 








452 FEDERAL BUSINESS-TYPE ACTIVITIES 





SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


[Based on compilation by Treasury Department. In millions of dollars) 














End of year End of quarter 
Asset or liability, and activity! 1959 1960 
1953 1954 1955 1956 1957 958 |——— - . samen amen iameeaate 
2 3 4 1 2 

Loans, by purpose and agency: | 
To aid agriculture, total ; = Wilavie ok deal 6,811 | 6,929 | 6,715 | 6,752 | 6,681 | 8,672 | 8,490 | 7,636 | 7,762 8,178 | 2,797 
Banks for cooperatives . es ; 377 367 375 457 454 S11 526 | 576 623 609 | 553 
Federal intermediate credit banks : 590 638 689 734 935 | 1,169 | 1,547 | 1,562 | 1,396 | 1,499 1,698 
Farmers Home Administration = 64% 701 681 724 832 | 819 | 963 | 972 916 1,001 | 1,013 
Rural Electrification Administration..... 2,096 2,226 | 2,348 | 2,488 | 2,688 | 2.874 | 2,973 | 3,029 | 3,083 3,140 | 3,186 
Commodity Credit Corporation. ... ..1 3,076 | 2,981 2,621 2,349 | 1,778 | 3,298 | 2,480 | 1,498 | 1,745 1,929 | 1,347 
Other agencies... ata - ae 23 18 l @) (@) (3) (3) (3) @) (3) | () 

} | 
To aid home owners, total... ..+-f 2,930 | 2,907 | 3,205 | 3,680 | 4,769 | 4,860 | 5,873 | 6,352 | 6,735 | 6,998 | 7,564 
Federal National Mortgage Association... 2,462 | 2,461 | 2,641 | 3,072 | 3,998 | 3,924 | 4,815 | 5,238 | 5,568 | 5,759 | 6,017 
Veterans Administration. . ives 300 383 480 464 770 936 | 1,056 | 1,113 | 1,167 | 1,238 | 1,370 
Other agencies... a eaes er af ; 168 63 84 145 | 1 1 1 1 | 1 1 176 
To industry, total.... ae apie : 588 43] 678 619 674 680 717 726 733 739 754 
Ireasury Department... a Bra coer 174 353 306 209 251 216 | 201 197 | 185 184 182 
Commerce Department. holecOi Wert eaad 413 79 261 219 217 187 174 170 | 166 | 158 | 155 
Other agencies... ial cal desanriba ache in ia eae a a 112 191 206 278 342 358 | 382 397 417 
To financing institutions. , <s ree 952 870 | 1,419 | 1,233 | 1,270 | 1,298 | 1,539 | 1,797 | 2,136 1,522 | 1,802 
To aid States, territories, etc., total. iotat 645 272 245 246 264 293 293 308 319 316 311 
Public Housing Administration. . : : 500 112 90 106 105 106 89 91 87 91 92 
Other agencies... ane a MEN aoa 145 160 155 140 159 187 204 217 231 225 | 219 

| | 
Foreign, total me sere idan 8,043 | 8,001 | 7,988 | 8,223 | 8,754 | 9,510 | 9,904 |10,084 | 9,840 | 9,972 |10,164 
Export-Import Bank..... pevacceesescaee melee | 2,906 |-2,702 | 2,708 | 3,000 | 3,362 | 3,508 | 3,513 | 3,235 3,239 | 3,261 
Treasury Department... ae 3,620 | 3,570 | 3,519 | 3,470 | 3,470 | 3,419 | 3,425 | 3,425 | 3,373 3,373 | 3,373 
International ¢ ooperation Administration..... 1,537 | 1,624 | 1,767 | 1,995 | 2,195 | 2,682 | 2,874 | 2,998 | 3,043 3,115 | 3,244 
Other agencies... ; ; me 7 53 ff ee 57 49 46 101 147 | 189 244 286 
All other purposes, total : Saat 119 166 256 213 344 548 627 686 | 752 782 | 912 
Housing and Home Finance Agency... 29 127 209 156 283 458 563 623 691 722 765 
Other agencies. . wa ; oy" 90 39 47 57 62 89 64 63 62 60 146 
Less: Reserves for losses. : 203 228 268 309 — 367 368 654 | —45] —~413 | -—418 | —544 
Total loans receivable (net)... . 19,883 19,348 20,238 20,657 22,395 25,493 26,788 27,138 27,865 | 28,090 28,760 

lavestments: | 
U. S. Government securities, total . - 2,602 2,967 3. 236 3,739 3,804 4,198 | 4,442 | 4,478 | 4,670 4,998 | 4,874 
Fe leral home loan banks... ; 387 641 745 1,018 896 995 1,064 1,046 | 1,092 1,282 | 1,165 
Federal Savings and Loan Insurance C orp. ion 217 228 241 256 274 288 310 | 320 332 | 345 | 328 
Federal Housing Administration 319 327 381 458 471 567 590 622 649 | 667 | 653 
Federal Deposit Insurance Corporation. 1,526 | 1,624 | 1,720 | 1,825 | 1,937 | 2,049 | 2,154 | 2,162 | 2,178 2,270 | 2,289 

Other agencies . 152 147 149 181 226 300 324 329 419 | 435 | 
Investment in inte srnational institutions. 3,385 | 3,385 | 3,385 | 3,420 | 3,420 | 3,420 | 4,795 | 4,795 | 4,795 4,796 | 4,875 
Other securities we ‘ 219 197 179 249 298 283 33] 335 323 | 337 338 
Inventories, total ; = 5 2,515 3,852 4,356 21,375 21,628 20,810 20,821 21,879 21,476 | 21,294 |20,832 
Commodity Credit C orporation oon venue 2,00? | 3,502 | 3, 047 | 3,608 | 382 3,036 3,614 | 4,527 | 4,493 4,257 | 4,228 
Defense Department ; : oar rene ... 11,004 11,136 | 9,681 | 8,751 | 8,823 | 8,422 8,425 | 7,971 
General Services A‘ dministration : SSeS» 428 550 609 6,517 | 7,282 | 7,919 | 8,278 | 8,347 | 8,370 | 8,420 | 8,447 
ee ; ” : 201 185 174 178 183 | 194 193 | 186 

| | 
Land, structures, and equipment, total , 8,062 8,046 7,822 9,985 9,962 10,670 8,869 8,938 | 9,124 9,156 | 9,023 
Commerce Dept. (primarily maritime activities). 4,834 4,798 | 4,822 | 4,502 | 4,535 | 4,721 | 2,856 | 2,899 | 2,880 2,928 | 2,736 
Panama Canal Company........... oe 363 421 421 398 398 396 409 408 411 411 | 418 
Tennessee Valley Authority... .. ‘a 1,475 | 1,739 | 1,829 | 1,762 | 1,801 | 1,777 | 1,878 | 1,907 | 1,924 1,911 | 1,930 
Housing and Home Finance Agency.... ~ 1,040 728 450 236 88 25 9 9 | 9 9 9 
Nat. Aeronautics and Space Administration 276 283 285 304 305 310 | 313 368 
Bonneville Power Administration. ..... 311 342 372 357 354 352 349 355 
General Services Administration . 1,298 | 1,308 | 1,322 | 1,241 1,234 | 1,221 1,261 | 1,312 
Post Office Department...... F ; ae ; : : 590 599 637 640 640 640 640 492 
Other agencies... abe = his 350 360 300 613 608 | 1,134 | 1,175 | 1,181 | 1,376 1,333 | 1,402 
Bonds, notes, & debentures payable (not guar.), total..[ 1,182 1,068 2,379 2,711 4,662 4,038 4,882 | 5,582 5,974 5,767 6,308 
Banks for cooperatives. . . <a aia 150 156 185 257 247 303 314 360 404 396 | 342 
Federal intermediate credit banks. . 619 640 665 721 902 | 1,124 | 1,488 | 1,532 | 1,359 1,440 | 1,628 
Federal home loan banks. . s ue re 414 272 958 963 825 714 992 1,402 1,774 1,293 1,255 
Federal National Mortgage Association... . ay } 570 770 2,688 1,898 | 2,087 2'287 2,437 | 2,638 | 3,082 








1 Figures exclude interagency items. Prior to 1956, data for trust 
revolving funds included such items. 

2 Effective Jan. 1, 1957, the production credit corporations were merged 
in the Federal intermediate credit banks, pursuant to the Farm Credit 
Act of 1956, approved July 26, 1956 (70 Stat. 659). Thereafter operations 
of the banks are classified as trust revolving transactions. 

3 Less than $500,000 

4 Includes investment of the Agricultural Marketing revolving fund in 
the banks for cooperatives; Treasury compilations prior to 1956 classified 
this item as an interagency asset 


Note.—Coverage has changed in some of the periods shown. Be- 
ginning with 1956, changes reflect the expanded coverage and the new 
classification of activities by type of fund now reported in the Treasur) 
Bulletin. Classifications by supervisory authorities are those in existence 
currently. Where current Treasury compilations do not provide a de- 
tailed breakdown of loans, these items have been classified by Federal! 
Reserve on basis of information about the type of lending activity involved 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
{In billions of dollars) 
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» Preliminary. 

1 Derived figures, which include 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 


Nore.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 
Selected Federal agencies are FNMA, FHA, VA, PHA, Farmers Home 


negligible amount of farm loans held 


Administration, and Federal land banks, and in earlier years RFC, 
HOLC, and Federal Farm Mortgage Corporation. Other Federal 
agencies (amounts small or separate data not readily available currently) 
are included with individuals and others. 

Sources.—Federal Deposit Insurance Corporation, Federal Home 
Loan Bank Board, Institute of Life Insurance, Departments of Agri- 
culture and Commerce, Federal National Mortgage Association, Federal 
Housing Administration, Public Housing Administration, Veterans 
Administration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 


{In millions of dollars] 





Commercial bank holdings? 


Mutual savings bank holdings} 





End of year Residential 


or quarter 





VA- | Con- | 
guar- ven- 
anteed | tional 


FHA- 


| Other 
non- 
farm 


! 
Residential 





Other 
non- 
farm 


Farm FHA-| VA- | Con- 
i ven- 
tional 





4,906 
4,772 


15,867 
16,850 
18,573 
21,004 
22,719 
23,337 
25,523 
28,145 
28 , 803 


426,130 
27 ,060 
27 ,635 
28,145 


28,235 
28 ,470 
528 ,650 
28 , 803 





| il a 


10,055) 
10,500 
10,820 
| 113037 


20,373 











566) 
521) 


‘oall 
1/082] 
1,159 
1/297) 
1,336 
1/367 
1,471 
1,588 
1.650 





| 
1,048) 
856, 
2,621| 
2/843| 
3,263 
3,819 
4.379 
4:823) 
5) 461 
6,237 
6,780 


5,605 
5,875) 
6,010 
6,237 


3,884 
3,387 


9,883 
11,334 
13,211 
15'568 
17,703 
19/010 
20'935 
22’ 486 
24,240 


21,257 
21,676 
22,126 
22,486 


22,879 
23, 308 
23,827 
24, 240 


28 
24 


53 
53 
56 
58 
59 
57 
53 
55 
54 





24/992 
26,927 


1 ,505| 423,638 
1,570) 24,110 
,585| 24,600 
, 588) 24,992 


25,410 
25 , 865 
26,425 
26,927 





8.170 


7,138 
7,251 
7,451 
7,622 


7,728 
7,850 
8,017 
8,170 


53 
54 
54 
55 


, 590 


,645 
,650 


6,420 
6,573 
6,750 
6,970 


54 
53 
53 
54 











? Preliminary. 

1 Represents all banks in the United States and possessions. 

2Includes loans held by nondeposit trust companies, but excludes 
holdings of trust departments of commercial banks. March and Septem- 
ber figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. 

3 Figures for 1941 and 1945, except for the grand total, are estimates 
based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. March and September figures are Federal Reserve 
estimates based in part on data from National Association of Mutual 
Savings Banks. 


4On Jan. 1, 1959, holdings of commercial banks increased by $143 
million, and those of mutual savings banks declined by that amount, 
as a result of the absorption of a mutual savings bank by a commercial 
bank. 

5 Data reflect a $40 million reclassification by one bank from commer- 
cial and industrial to real estate loans, reported August 24, 1960. 

Source.—All-bank series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 











REAL 


ESTATE CREDIT 





M 


ORTGAGI 


ACTIVITY OF 


{In millions of dollars} 


LIFE INSURANCE COMPANIES 





























Loans acquire Loans outstanding (end of period) 
Nonfarm Nonfarm 
y : h a 
otal F otal 3 arm 
Total VA- Farm Tota VA- Farr 
I : FHA- : FHA- 
ota ae guar- Other Total guar- Other 
insured. insured | . 
anteed anteed 
194] A EO Ce ee or ert Serr Srey: 6,442 5,529 815 4,714 | 913 
1945 Senne Seren ta bearer] eee MOEN Ravmernints s 6,636 5,860 1,394 4,466 77¢ 
1953 4,345 3,925 817 455 2,653 420 23,322 | 21,436 6,012 3,560 | 11,864 1, 88¢ 
1954 5,344 4,931 672 1,378 2,881 413 | 25,97 23,928 6,116 4,643 | 13,169 2.04* 
1955 6,623 6, 108 971 1,839 3,298 515 | 29,445 | 27,172 6,395 6,074 | 14,703 2,273 
195¢ 6.715 | 6,201 842 | 1.652 | 3.707 514 | 32,989 | 30,508 | 6,627 | 7.304 | 16,577 | 2.481 
1957 5,230 4,823 653 831 3,339 407 | 35,236 | 32,652 6,751 7,721 | 18,180 | 2,584 
1958 Sart 4,839 1,301 195 3,343 438 37,062 | 34,395 7,443 7,433 | 19,519 2,667 
1959 5,975 5,479 1,535 199 3,745 496 39,197 36,370 8,273 7,086 21,011 2.827 
1960? 6,074 5,600 1,393 303 3,904 474 41,798 | 38,803 9,043 6,929 | 22,831 2,995 
1960 — Feb. 445 405 117 28 260 40 | 39,769 | 36,933 8,484 7,150 | 21,299 2, 83¢ 
Mar 544 483 122 28 333 61 | 40,011 | 37,155 8,559 7,135 | 21,461 2,856 
Apr 4%} 443 110 17 316 40 40 , 236 37, 358 8,623 7,117 21,618 2,878 
May 476 438 101 23 314 3% 40,439 37,545 8,677 7,098 21,770 2,894 
June 490 456 108 21 327 34 | 40,631 | 37,722 | 8,727 | 7,080 | 21,915 | 2,909 
July 420 392 90 22 280 28 40,694 | 37,769 8,729 7,057 | 21,983 2,925 
Ave 5% 504 133 19 352 32 | 40,920 | 37,982 8,801 7,028 | 22,153 2,938 
Sept 472 446 118 18 310 26 | 41,099 | 38,153 8, 867 7,006 | 22,280 2.946 
Oct 507 477 117 16 344 30) «41,313 | 38,356 § 930 6,978 22,448 2,957 
Nov.... $03 465 124 13 328 38 | 41,521 | 38.553 | 9,004 | 6.951 | 22,598 2.948 
Dex 616 561 114 12 435 55 | 41,798 | 38,803 | 9,043 | 6,929 | 22,831 | 2,995 
1961 —Jan 569 524 167 12 345 45 42,008 | 39,021 9,134 6,899 22,988 2,987 
be 447 395 117 12 266 52 42,143 39 _ 152 9 210 6,866 23.076 2.991 
Preliminary end-of-year figures, because monthly figures represent book value ©f 
Nore.—Certain mortgage loans secured by land on which oil drilling ledger assets whereas year-end figures represent annual statement asset 
or extracting operations are in process are classified with farm through values, and because data for year-end adjustments are more complete 
June 1959 and with “other” nonfarm thereafter. These loans totaled Source.—Institute of Life Insurance; end-of-year figures are from 
$38 million on July 31, 1959 Life Insurance Fact Book, and end-of-month figures from the Tally of 
For loans acquired, the monthly figures may not add to annual totals, Life Insurance Statistics 
and for loans outstanding, the end-of-December figures may differ from 
MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 
{In millions of dollars] {In millions of dollars] 
Loans made Loans outstanding (end of period) By type of lender 
Total aah as 
~ (without seasonal adjustment) 
Year or i ; chee aistity oe 
month New | Home FHA-| VA- | Con- Year or : 
Total! | con pur- Total2 in- guar- ven- month Season- Without Sav- Insur- | Com- Mutua 
Struc- | chase sured | anteed | tional2 ally seasonal ings & ance mer- Sav- 
tion _ ad- adjust- loan com- cial ings 
justed ! ment2 assns. panies banks banks 
1941. 1,379 437 81} 4,578 
1945 1,913 181) 1,358) 5,376 oi AOC 4,732, 1,490 404 | 1,165 218 
oe 5,650 2,017 250 1,097 217 
1954 8,969} 3.076] 3,846) 26,108} 1,170) 4,709] 20,229 , , 
1955. 11,255 3,984, 5,155 31, 408 1,404) 5,883) 24,121 1954... 22,974 8,312 1,768 4,239 1,501 
1956. 10, 325) 3,699) 4,620) 35,729 1,486) 6,643} 27,600 oS eRe 28.484 10.452 1,932 5,617 1,858 
195 10, 160 3,484 4,591 40,007 1,643) 7,011] 31,353 1956... 27 O88 9,532 1,799 5,458 1,824 
1958. 12,182) 4,050) 5,172) 45,627) 2,206) 7,077) 36,344 1957... 24,244 | 9,217 | 1,472 | 4,264 1,429 
1959 1S,151] 5,201) 6,613) 53,194 997) 7,192) 43,00 a eee 27,388 | 10,516 | 1,460 5,204 | 1,640 
1960 14,304 4,678 6,132) 60,084] 3,523) 7,211) 49,350 4959... 32,235 | 13,094 1,523 5,832 1,780 
1960... 29, 341 12,158 1,318 4,520 1,557 
1960 
s 1960 
Feb 975 339 405 53,908] 3,085 , 201) 43,622 
Mar.... 1,144 405 458, 54,455 3, 126) 7,215 44,114 Jan.... ae 2,487 2.079 777 107 343 115 
Apr...... 1,151 404 461| 55,020] 3,165) 7,214) 44,641 Feb... 2,430 | 2,149 859 103 342 104 
May... 1,232} 435 509) 55,655} 3,211) 7,227) 45,217 9 Mar..... 2,441 | 2,406 983 119 377 104 
June 1,397 471 598! 56,435] 3,255) 7,228) 45,952 Apr.... 2 400 2. 366 983 108 382 106 
July. 1,268 408 | 569| 57,050] 3,304) 7,233) 46,513 ~ * aie 2’ 446 2,500 1,051 114 402 120 
Aug 1,413; 430) 651) 57,763] 3,357| 7,229) 47,177 June... 22.) 23427 | 22690 | 1,167 119 415 138 
sept a 6S 398) 38,400) 3,298) 7,225) 37,783 July... 2,493 | 2,528 | 1,048 116 378 145 
Oct 1,250 394) 545) 59,011] 3,447) 7,216) 48,348 = Aug... | 2,488 | 2,784) 1,201 123 406 158 
Nov 1,140 332 508) 59,512 3,487 7,214) 48,811 Rees. sa 2.464 2.598 1097 111 3X1 145 
Dec 1,150 367 460 60,084) 3,523) 7,211 49,350 Oct.... 2.451 2'525 1/053 106 372 146 
Nov.. 2.42 2.378 978 97 363 143 
1961 Dec.... 2,407 | 2,338 961 95 361 132 
la 969 IRS 400 60.455 3. 561 7.191 49,703 1961 
Fe 176 281 394 60,824 3,59 7,179 50,048 
=e = — eee Jan 2,075 830 83 337 | 
Preliminary a ai — SS —— 








! Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately 


2 Beginning 1958 includes shares pledged against mortgage loans 
Federal Home Loan Bank Board 


Source. 








1 Three-month moving average, seasonally adjusted by 


serve. 











2 Includes amounts for other lenders, not shown separately. 


Source 


Federal Home Loan Bank Board 


Federal Re 
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 


{In millions of dollars] 
































FHA-insured loans | VA-guaranteed loans 
bial a — 
Home | Home 
mortgages Proj- Prop- | mortgages 
Year or month ee ——| aoe | erty | | : 
| im- | 
Total | | type Total? | = 

New Ee | cents | eee | | New | Ex 

isting | 1 ment | isting 

PrOP- | prop- | 848°S" | loans2 Se | prop- 

crties erties | | ee | artes 
we Ree ¢ 66s | 257) 217| 20] 171] 192].......]....... 
a, ee 3,113 969 974 | 322 848 | 2,719 | 1,823 890 
1953. .occcvecveevce ctl 9,0Ne E L2ee | 1,620 259 | 1,334 | 3,064 | 2,044 | 1,014 
SOON sine noilacine 3,066 | 1,035 907 | 232 891 | 4,257 | 2,686 | 1,566 
1955..... ce eceeeeesf 3,807 | 1,269 | 1,816 | 76 646 | 7,156 | 4,582 | 2,564 
TRE aR ie 3,461 | 1,133 | 1,505 | 130 692 | 5,868 | 3,910 | 1,948 
een 3,715 880 | 1,371 | 595 869 | 3,761 | 2,890 863 
Te eee: ....) 6,349 | 1,666 | 2,885 | 929 868 | 1,865 | 1,311 549 
1959........e0..-+-- 7,694 | 2,563 | 3,507 628 997 | 2,787 | 2,051 730 
1960... see -f 6,293 | 2,197 | 2,403 711 982 | 1,985 | 1,554 | 428 
1960 BOB oso onicinioancs 464 198 170 | 28 68 170 133 | 36 
RE 463 193 | 168 | 35 67 173 137 36 

Apr 433 172 163 | 22 16 153 123 29 

NE soe raat 456 155 167 | 45 88 155 124 31 

June 539 170 195 71 103 175 143 32 

DME: avecese 509 162 200 59 88 160 126 34 

po 615 189} 228 97 100 181 139 41 
a 613 192} 233! 119 68 169 132 37 
"eRe 573 196 | 237 | 46 94 162 125 36 

SOO: Sse 558 181 | 223 | 78 717} 150 113 37 
WR ase 558 167 223 92 16 142 109 33 
61—Jan........... 564 186 | 224 | 89 65 | 130/ 101 28 
2° RES: 448 148 | 193 57 50 108 81 | 27 








1 Monthly figures do not reflect mortgage amendments included in annual totals 

2 These loans are not ordinarily secured by mortgages. 

3 Includes a small amount of alteration and repair loans, not shown separately: only such 
loans in amounts of more than $1,000 need be secured. 

Note.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 
loans, gross amount of loans closed. Figures do not take account of principal repayments 
on previously insured or guaranteed loans. For VA-guaranteed loans amounts by type 
are derived from data on number and average amount of loans closed. 

Sources.—Federal] Housing Administration and Veterans Administration. 


NATIONAL MORTGAGE ASSOCIATION ACTIVITY! 
{In millions of dollars] 


FEDERAL 








REAL ESTATE CREDIT 
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MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4-FAMILY PROPERTIES 


{In billions of dollars] 





Government- 
underwritten 





End of Con- 
year or Total ven- 
quarter tional 

FHA-| VA- 

Total in- guar- 

sured | anteed 
SP owas cvead 18.6 4.3 4.1 2 | 14.3 
a Pee §8.5 | 25.4] 10.8 | 14.6 | 33.1 
Se 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
tS 73.7 § 32.1 12.8 | 19.3 | 43.6 
ae 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
SS 99.0 | 43.9 | 15.5 | 28.4 | 55.1 
CG ib abkesee eeu 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
. Saar 117.7 | 50.1 19.7 | 30.4 | 67.6 
ee 130.8 | 53.8 | 23.8 | 30.0 | 77.0 
a 141.8 | 56.4 | 26.7 | 29.7 | 85.4 
1959—Mar.?....§120.5 | 51.3 | 20.9 | 30.4 | 69.2 
June?....$124.3 | 52.1 | 21.8 | 30.3 | 72.2 
Sept.?....9128.0 | 53.1 | 22.9 | 30.2 | 74.9 
Dec.?....1130.8 | 53.8 | 23.8 | 30.0 | 77.0 
1960—Mar.”....1133.2 | 54.5 | 24.6 | 29.9 | 78.7 
June”... .1136.1 | 55.0 | 25.2 | 29.8 | 81.1 
Sept.?....[139.1 | 55.8 | 26.0 | 29.8 | 83.3 
Dec.?....J141.8 | 56.4 | 26.7 | 29.7 | 85.4 














» Preliminary. 


Note.—For total debt outstanding, figures for first 
three quarters of year are Federal Reserve estimates. 
For conventional, figures are derived. 

Sources.—Federal Home Loan Bank Board, Federal 
Housing Administration, Veterans Administration, and 


Federal Reserve. 


FEDERAL HOME LOAN BANKS 


{In millions of dollars] 






































| | 
| Mortgage | Advances outstanding 
Mortgage holdings transactions Com- (end of period) Members’ 
a a (during mit- na Wie TG demand 
End of year period) ments Year or month vances anaes ‘ and time 
or month : un- Short | Long- | deposits 
Tot: FHA-| V A- an ae dis- | Total | termi term? , 
otal = guar- | Pur- bursed | 
sured | anteed | bee Sales | 
| | chases | 
| 1945... 278 213 | 195 176 19 | 46 
| | | | | 
952 padua aaam 2,242 320 | 1,922 538 | 56 | 323 i) 728 640 952 634 317 | 558 
SL Oe ...9 2,462 621 | 1,841 542 221 | 638 _. ,, SRP 734 818 867 612 255 | 802 
hn SOOT 2,434 802 | 1,632 614! 525 | 476 a 1,251 702 | 1,417 991 426 698 
be ee . = 2,615 901 1,714 411 | 62 76 ee Se 745 934 | 1,228 798 430 | 683 
1956 3,047 972 | 2:069 609 | 5 | 360 See 1,116 | 1,079 | 1,265 731 534) 653 
1957 3,974 | 1,237 | 2,737 | 1,096 | 3 764 OE, 1,364 | 1,331 | 1,298 685 613 | 819 
1958 3,901 | 1,483 | 2,418 623 | 482 1,541 _, SERRE 2,067 | 1,231 | 2,134 | 1,192 942 | 589 
1959 5,531 | 2,546 | 2,985 | 1,907 | 5 568 1960.... 1,943 | 2,097 | 1,981 | 1,089 892 | 938 
1960 6,159 3,356 | 2,803 1,248 357 | 576 | | 
| 1960—Mar.... 88 196 | 1,520 858 662 | 534 
1960 —Feb.... §,577 | 2,713 | 2,864 138 49 601 Apr..... 155 | 117 | 1,558 828 731 | 571 
are 5,693 |] 2,821 2,873 162 | 23 580 May... 112 96 | 1,574 827 747 | 590 
re 5,785 | 2,905 | 2,880 | 126 | 12 | 588 June.... 290 | 94 | 1,770 932 838 | 736 
May......... 5,827 | 2.997 | 2.830 129 | 67 | $61 July... 173 | 269 | 1.674 922 751 | 682 
DO cin ciw as 5,827 3,042 2,784 74 50 §92 AME «24s 168 146 1,696 967 729 | 730 
| ..-§ 5,918 | 3,121 | 2,797 113 3 569 ee 160 121 | 1,736 | 1,002 734 | 737 
— 5,991 3,185 | 2,806 ot SERS 584 Oct... 133 134 1,735 986 749 | 762 
ee 6,050 3,240 | 2,810 84 1 584 ae 125 119 1,741 976 765 TRS 
| Rr 6,106 | 3,293 | 2,812 79 1 571 BeeC.. ss 344 104 1,981 1,089 | 892 938 
oo 6,143 | 3,333 | 2,810 69 9 575 | | 
__ eee 6,159 | 3,356 | 2,803 69 27 576 1961—Jan... 90 soo. «1, 571 BRR 6R2 959 
ae 100 176 1,496 822 674 978 
eee TT 6,154 3,357 2,797 56 33 564 Mar 135 154 1,477 781 696 1,026 
Feb ; 6,110 | 3,336 | 2,775 54 75 539 
Sor gare ~ ' Secured or unsecured loans maturing in one year or less. 


! Operations beginning with Nov. 1, 1954, are on the basis of FNMA’s 
new charter, under which it maintains three separate programs: secondary 
market, special] assistance, and management and liquidation. Data ex- 


clude conventional mortgage loans acquired by FNMA from the RFC 
Mortgage Company, the Defense Homes Corporation, and the Public 
Housing Administration. 


Source.—Federal National Mortgage Association. 


2 Secured loans, amortized quarterly, having maturities of more than 
one year but not more than ten years. 


Source.—Federal Home Loan Bank Board. 
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CONSUMER CREDIT 





CONSUMER CREDIT, BY MAJOR PARTS 


[Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars] 





























Instalment credit Noninstalment credit 
End of year or month Total Other | Repair » | 
Total —_ consumer | and mod- | Personal Total ——, Charge Service 
s : goods ernization loans Ade | accounts | credit 
paper oe" ree” oans | 
paper loans | 

| 1939 ae 7,222 4,503 1,497 1,620 298 1,088 | 2,719 787 | 1,414 518 

1941 9,172 6,085 2,458 1,929 376 1,322 | 3,087 845 | 1,645 597 

| 1945 cee 5665 2: 462 455 816 182 1/009 | 3°203 746 | 1,612 | B45 

1954 ; 32,464 23, 568 9,809 6,751 1,616 5,392 8,896 2,408 | 4,485 2,003 

1955 . 38 882 28 ,958 13,472 7,634 1,689 6,163 9,924 3,002 | 4,795 | 2,127 

) 1956 ~ 42,511 31,897 14,459 8,580 | 1,895 6,963 10,614 3,253 | 4,995 | 2,366 

1957 ae 45,286 34,183 15,409 8,782 | 2,089 7,903 11,103 3,364 | 5,146 2,593 

1958... voeseeef 45,544 34/057 14/237 8923 2) 327 8.570 11/487 3/627 5,060 | 2; 800 

19593. ; 7” §2,119 39 852 16,549 10,476 2,784 10,043 12,267 4,144 5,104 3,019 

PGS bh tadauaxk adc aes 56,049 43,281 17,866 11,215 3,008 11,192 12,768 4,311 5,187 3,270 

1960 — Feb ere 51,182 39,785 16,626 10,254 2,772 10,133 11,397 4,129 | 4,104 3,164 

Mar - 51,298 40 020 16,826 10,192 2,783 10,219 11,278 4,191 3,927 3,160 

Apr ema’ 52,353 40,651 17,170 10,281 2,814 | 10,386 11,702 4,226 4,245 3,231 

May.. oo §2,991 41,125 17,431 10,339 2,865 10,490 11,866 4,313 | 4,342 3,211 

June. diate a §3,662 41,752 17,755 10,462 2,905 10,630 11,910 4,294 | 4,423 3,193 

July.. , 53,809 42,050 17,893 10,452 2,934 | 10,771 11,759 4,265 | 4,311 3,183 

Aug.... wine 54,092 42,378 18,020 10,477 2,975 10,906 11,714 4,276 4,277 3,161 

Sept. fate 54,265 42,517 18,021 10,543 3,001 10,952 11,748 4,317 4,283 3,148 

Oct.. rere ie 42,591 17,992 10,625 3,013 10,961 11,753 4,272 4,370 3,111 

Nov Pi 54,626 42,703 17,967 10,715 | 3,020 | 11,001 11,923 4,301 4,463 | 3,159 

Dex ; - $6 049 43,281 17,866 11,215 3,008 11,192 12,768 4,311 | 5,187 | 3,270 

| 1961 Jan P , wea neh §$5,021 42,782 17,611 11.050 2,967 11,154 12,239 4,314 4,599 3,326 

Feb veekhenenee 54,102 42,264 17,383 10,793 2,935 11,153 11,838 4,381 4,037 3,420 

| 

! Represents all consumer instalment credit extended for the purpose Note.— Monthly figures for the period December 1939 through 1946, 


retail outlets or financial institutions. 


in part for business 


paper 


of purchasing automobiles and other consumer goox 
Includes cre 
individuals of automobiles or other consumer goods that may be used 


ls, whether held by 
lit on purchases by 


2 Represents repair and modernization loans held by financial institu- 
tions; holdings of retail outlets are included in other consumer goods 


| 3 [Includes data for Alaska and Hawaii beginning with January and 
: ve 


August 1959, respective 


and a general description of the series, are shown on pp. 336-54 of the 
BULLETIN for April 1953; monthly figures for 1947-57, in the BULLETIN 
for April 1953, pp. 347-53; October 1956, pp. 1035-42; December 1957 
pp. 1420-22; November 1958, p. 1344; and November 1959, pp. 1416-17 
Revised monthly data for 1958 and 1959 (with notes describing the 
changes) are shown on pp. 1406-09 of the BULLETIN for December 1960, 
A detailed description of the methods used to derive the estimates may be 
»ybtained from Division of Research and Statistics. 


INSTALMENT CREDIT, BY HOLDER 


{Estimated amounts outstanding, in millions of dollars} 















































| Financial institutions | Retail outlets 
| | 
) Total } | | 
| End of year instal- Saleo Con- | | House- 
{ or month ment , Com- | Gaence \ Coedit sumer | : Depart- | Furni- | hold Auto- 
| credit Total mercial | “.*. finance | Other! | Total ment | ture appli- | mobile | Other 
banks | ©Om™ | unions | com- stores? | stores | ance | dealers} 
| — panies! | stores | 
| Desk tasacccewns 4,503 3,065 1,079 | 1,197 132 RS 657 | 1,438 354 439 | 183 | 123 339 
| ere 6,085 4,480 1,726 1,797 , 2 ers 759 1,605 320 496 | 206 | 188 395 
1945.... chives ae’ 2,462 1,776 745 300 | eee } 629 | 686 131 240 | 17 28 270 
} } 
. Sa eae’ 23,568 | 19,450 8,796 | 6,144] 1,342 2,257 | 911 | 4,118 1,242 984 377 463 1,052 
j _. RRB .s.++-) 28,958 | 24,450 | 10,601 | 8,443 1,678 | 2,656 | 1,072 4,508 1,511 | 1,044 |} 365 487 1,101 
| eee as ee 31,897 | 27,154 | 11,777 | 9,100 2,014 | 3,056 | 1,207 4,743 1,408 | 1,187 | 377 502 1,269 
| oo, Se Sarna ete 34,183 | 29,515 | 12,843 | 9,573 | 2,429 | 3,333 | 1,337 | 4,668 1,393 1,210 | 361 478 1,226 
| RRR er be 34,057 | 29,074 | 12,780 | 8,740 | 2,668 | 3,384) 1,502 | 4,983 1,882 1,128 | 292 | 506 1,175 
| 19594. Bee Pre ere.” 39,852 | 34,176 | 15,227 | 10,145 3,280 3,774 | 1,750 | 5,676 a aea | £220 | 310 481 1,368 
SP a ert 43,281 | 37,502 | 16,398 | 11,134 3,906 4,212 | 1,852 5,779 2,401 1,189 292 | $13 1,384 
| | | 
1960 —Feb.. 00.2.0. 39,785 | 34,576 | 15,433 | 10,276 3,308 | 3,807) 1,752 5,209 1,997 1,167 299 482 1,264 
| Mar...........] 40,020 | 34,764 | 15,440 | 10,357 3,381 3,828 | 1,96 | 3,258 2,098 1,144 294 487 1,233 
| Apr...........) 40,651 | 35,431 | 15,711 10,604 3,471 | 3,872 | 1,773 | 5,220 2,050 1,135 2 496 1,249 
| ae ... 41,125 | 35,902 | 15,911 | 10,744 3,537 | 3,902 | 1,808 | 5,223 2,054 1,125 290 | 503 1,251 
| June. . ... 41,752 | 36,481 | 16,145 | 10,945 3,626 3,957 1,808 | 5,271 2,073 1,132 291 | $12 1,263 
July ..| 42,050 | 36,857 | 16,239 | 11,062 | 3,679 | 4,049 | 1,828 | 5,193 2,020 1,124 | 290 | 516 1,243 
Aug... . | 42,378 | 37,199 | 16,362 | 11,142 | 3,754] 4,099] 1,842 | 5,179] 2,012] 1,132 | 290 | 520 | 1,225 
Sept... ..| 42,517 | 37,318 | 16,416 | 11,154 3,795 | 4,111 | 1,842] 5,199 2,049 | 1,129 | 291 519 1,211 
i er ree i m 37,330 | 16,408 | 11,147 3,833 | 4,097 | 1,845 | 5,261 2,103 1,130 | 290 S18 1,220 
Nov ..| 42,703 | 37,368 | 16,402 | 11,141 3,870 4,107 | 1,848 | 5,335 2,155 1,140 288 | 517 | 1,235 
Dec — 43,281 | 37,502 | 16,398 11,134 3,906 4,212 1,852 5,779 2,401 1,189 292 | 513 1,384 
1961 —Jan 42,782 38.186 17,261 11,030 3,860 4,179 1,856 4,596 1,342 1,151 286 | 504 1,313 
ce sere ‘ 42,264 | 37,790 | 17,001 | 10,914 3,863 | 4,151 1,861 4,474 1,348 1,121 279 | 497 | 1,229 
! Consumer finance companies included with “other” financial institu- > Represents automobile paper only; other instalment credit held t 
tions until September 1950 automobile dealers is included with ‘‘other’’ retail outlets 
2 Includes mail-order houses 4 See note 3 to table above. 
| 
| 
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 


(Estimated amounts outstanding, in millions of dollars) 


CONSUMER CREDIT 








457 


INSTALMENT CREDIT HELD BY SALES FINANCE 


COMPANIES, BY TYPE OF CREDIT 


(Estimated amounts outstanding, in millions of dollars] 





























Automobile Repair 
Total paper — and Per- 
End of year instal- Pesce mod- Povo 
or month ment cede erniza- leans 

credit Pur- , a » tion 

chased | Direct | P#P° loans 
OTT CE 1,079 237 178 166 135 363 
DR ss ascnnnewaiads 1,726 447 338 309 161 471 
err 745 66 143 114 110 312 
ON 62 i iscave wend 8,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 
OR cineca naka 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 
EN Is: 11,777 | 3,651 | 2,075 | 2,464 | 1,469 | 2,118 
eee 12,843 | 4,130 | 2,225 | 2,557 | 1,580 | 2,351 
Re 12,780 | 4.014 | 2.170 | 2,269 | 1,715 | 2,612 
Wise cavwionnee 15,227 | 4,827 | 2,525 | 2,640 | 2,039 | 3,196 
ee 16,398 | 5,264 | 2,776 | 2,690 | 2,163 | 3,505 
1960-—FOB... sce sc css 15,433 | 4,845 | 2,561 | 2,777 | 2,024 | 3,226 
ee ‘Ss. ,900 | 2,609 | 2,655 | 2,023 | 3,253 
SEO 15,711 | 5,004 | 2,675 | 2,662 | 2,045 | 3,325 
ee ee 15,911 | 5,088 | 2,726 | 2,667 | 2,075 | 3,355 
June 16,145 | 5,195 | 2,765 | 2,684 | 2,105 | 3,396 
DN c0crceen 16,239 | 5,242 | 2,777 | 2,690 | 2,119 | 3,411 
Pee 16,362 | 5,290 | 2,790 | 2,684 | 2,144 | 3,454 
REE Aes) - 16,416 | 5,313 | 2,778 | 2,686 | 2,162 | 3,477 
re 16,408 | 5,311 2,776 | 2,681 2,170 | 3,470 
eet ater aes 16,402 | 5,304 | 2,783 | 2.670 | 2,173 | 3,472 
Dec.... 16,398 | 5,264 | 2,776 | 2,690 | 2,163 | 3,505 
1961—Jan.. 17,261 | 5,196 | 2,757 | 3,683 | 2,131 | 3,494 
FOO..6s 17,001 3,820.1 2,027 3,546 | 2,104 | 3,493 











Aug 


Includes data for Alaska 
ust 1959, respectively 


and Hawaii, beginning with 


INSTALMENT CREDIT HELD BY FINANCIAL 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 


INSTITUTIONS 


{Estimated amounts outstanding, in millions of dollars] 


January and 


























Other Repair 
End of ye — Auto- con- and Per- 
ac y = . 4 mobile | sumer | modern-| sonal 
OF mons mona paper goods | ization loans 
— paper loans 
a dccdswaddewadaa 789 81 24 15 669 
_____ SOSEE Ee een ie 957 122 | 36 14 785 
See ee 731 54 20 14 643 
SO Orr 4,510 539 375 282 3,314 
ERAS ere “ 761 537 326 3,782 
eee 6,277 948 648 403 4,278 
, SSE: ,09' 1,106 622 489 4,882 
_._. Rese 7,554 1,143 610 593 5,208 
DE raids pemeancomn 8 1,388 758 710 5,948 
1960. 9,970 1,618 885 781 6,686 
1960—Feb., .........- 8,867 1,396 768 711 5,992 
eee ere 8,967 1,423 780 721 6,043 
NR iw acwin dscns 9,116 1,457 799 727 6,133 
DRS, ca tienwaed 9,247 1,483 820 745 6,199 
NI ate sae aise 9,391 1,516 844 751 6,280 
CO ee 9,556 1,536 860 763 6,397 
BS ot ikea 9,695 1,565 874 774 6,482 
OE csc cccnewn 9,748 1,579 885 779 6,505 
er 9,775 1,591 882 780 6,522 
I 9,825 1,606 880 784 6,555 
BC a arveswauters 9,970 1,618 885 781 6,686 
1961 Jan 9,895 1,599 863 | 772 6,661 
ee 9,875 1,599 850 | 767 6,659 





1 Includes data for Alaska and Hawaii, beginning with January and 


August 1959, respectively. 


Nore.—Institutions represented are consumer finance companies, credit 
unions, industrial loan companies, mutual savings banks, savings and 


loan associations, and institutions holding consumer 


instalment loans. 


other lending 






































Total Other | Repair 
: Auto- con- and Per- 
er — mobile | sumer | modern-| sonal 
credit paper goods | ization loans 
paper loans 
_ See 1,197 878 115 148 56 
_., eee: 1,797 1,363 167 201 66 
Spee 300 164 24 58 54 
En 6,144 4,870 841 31 402 
_. . SSR ee a 6,919 1,034 25 465 
eae 9,100 7,283 1,227 23 567 
ARR Er ss 9,573 7,470 1,413 20 670 
SERS 8,740 6, 1,567 19 750 
PO i icwnvndtepeweled 10,145 7,328 1,883 35 899 
ies s« singtaearcalnnten 11,134 7,695 2,374 64 1,001 
1960-—Feb. . 020s ences 10,276 7,342 1,982 37 915 
eau nse Gee 10,357 7,407 1,988 39 923 
, 10,604 7,538 2,096 42 928 
ere 10,744 7,631 2,132 45 936 
) ee 10,945 7,767 2,175 49 954 
| RE ee 11,062 7,822 2,225 52 963 
BS edu owowee 11,142 7,855 2,260 57 970 
a 11,154 7,832 2,292 60 970 
ee 11,147 7,796 2,319 63 969 
oe EOS off l,141 7,757 2,347 63 974 
ee 11,134 7,695 2,374 64 1,001 
1961—Jan.............411.030 ]7,555 | 2,412 | 64 | 999 
RES: 10,914 | 7,429 | 2,420 64 | 1,001 
! Includes data for Hawaii, beginning with August 1959, 
NONINSTALMENT CREDIT 
(Estimated amounts outstanding, in millions of dollars) 
Single- 
payment Charge accounts 
Total loans 
End of year Racca ‘| 2 ae ~~ | Service 
instal- . 
or month meat 1 Com a De- —— credit 
credit | mer- cial part- | retail Credit 
cial insti ment bran 8 cards2 
od 1 
banks tutions stores 
i EE 2,719 625 162 236 12,178 1.260. 518 
__. Ea: 3,087 693 152 rin 8 2 See 597 
SNE hieicice news 3,203 674 72 ys 2 ee 845 
rr 8,896 12,096 312 793 |3,515 177 | 2,003 
ree 9,924 12,635 367 862 |3,717 216 | 2,127 
_, ees 10,614 }2,843 410 893 13,842 260 | 2,366 
are 11,103 ]2,937 427 876 |3,953 7 | 2,593 
SaaS 11,487 |3,156 471 907 {3,808 345 | 2, 
ee 12,267 }3,582 562 958 |3,753 393 | 3,019 
oie asraisior’ 12,768 |3,737 574 941 |3,801 445 | 3,270 
1960— Feb $11,397 13,549 580 685 |3,034 385 | 3,164 
Mar 11,278 |3,556 635 622 |2,917 388 | 3,160 
Apr. 11,702 |3,627 599 656 |3,206 383 | 3,231 
May 11,866 |3,631 682 646 |3,305 391 | 3,211 
June 11,910 }3,682 612 633 |3,382 408 | 3,193 
July..... 11,759 |3,663 602 584 |3,295 432 | 3,183 
Aug. 11,714 ]3,656 620 584 |3,236 457 | 3,161 
Sept.....911,748 [3,715 602 625 |3,199 459 | 3,148 
Oct... ...911,753 }3,692 580 661 |3,266 443 | 3,111 
Nov.... 911,923 [3,711 590 709 |3,326 428 | 3,159 
Dec 12,768 |3,737 574 941 |3,801 445 | 3,270 
1961—Jan...... 12,239 [3,740 574 80S (3,346 | 448 3,326 
Feb.....911,838 [3,789 592 669 |2,926 | 442 | 3,420 














1 Includes mail-order houses. 
2 Service station and miscellaneous credit-card accounts and home- 
heating-oil accounts. 
3 Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively. 





15% CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 


{Estimates of short- and intermediate-term credit, in millions of dollars. The terms “‘adjusted’”’ and “‘unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days) 

































































Total Automobile paper | Owen consumer | aerate oans | Personal loans 
Year or month — wa _ oo — = 
Unad- Unad- | Unad- Unad- Unad- 
Adjusted | justed Adjusted | justed | Adjusted justed Adjusted justed Adjusted justed 
| | 
Extensions 
1954 31,051 i a. Gap | So ee Se Ree Exiawa.s 8, 866 
1955 39 039 3, eee Bt & ee = » en 10,272 
1956 40,175 i h See 2 * 2 Kk 2 Sa 11,342 
1957 42,545 EE Linchacenas Os. 4 ee SY 2 oe 12,593 
1958, 40,789 «| Sk eS C.F See 5 BOE Beanccuans 12,974 
Tee 49,045 tC Bacxissiecs BY £2 2 2 =e 15,066 
1960... 50 , 343 17,839 | PAE Licckvoascs BO Disesmaniwe 16,220 
1960—Feb.. 4,197 3,763 1,534 1,424 ‘ot | 961 178 149 1,314 1,229 
Mar... 4,259 4,238 1,591 | 1,629 1,178 1,089 177 167 Does | 1,353 
Apr 4,499 4,509 1,636 1,692 1,266 1,202 182 179 1,415 1,436 
May 4,255 4,375 1,558 1,658 | 1,170 1,183 | 190 203 sor | 1,331 
June.... 4,313 4,615 1,538 1,733 1,248 | 1,267 186 198 1,341 | 1,417 
July.... 4,214 4,156 1,417 1,473 | 1,168 | ° 1,085 | 176 183 1,453 | 1,415 
Aug... 4,072 | 4,365 1,422 1,570 S082 | ‘tes | 180 202 1,358 | 1,428 
OO ae 4,125 4,010 1,422 | 1,372 1,162 | tee | 164 | 177 Bo a 1,288 
a 4,108 | 4,012 1,460 | 1,407 1,165 | 1,207 160 172 '.323 | 1,226 
Nov.... 4,134 | 4,067 1,482 1,364 1,159 eo 160 163 1,333 1,323 
Dec 4,007 | 4,641 $325 | 1,248 | 1,200 1,654 | 147 138 1,335 1,601 
1961—Jan 3, 869 3,473 1,239 | 1,130 1,185 | 1,012 | 140 117 1,305 | 1,214 
Feb... 3,803 3,241 1,190 1,051 131 | 888 141 | 1 1,341 1, 
| 
Repayments 
| | | 
1954 . FR Bia vec wasces JF. 2 eee 2 ere e | Py Bae 8,255 
1955 tah | 33,649 Se ae eee 9,751 Ut” 2 ee eee 9,501 
a ah va a tate eee ei ha anh Gal ea | 37,236 3 eee 10,756 | Se a reer | 10,542 
ee coupon mae eer ie, | es Nee * 2 seeapeee WME. Loan caccns 11,653 
EE ree = ee A ee Pee BY. ££ ees 11,497 Be Bac crsirarateca 12,307 
SRO cic wevins 43,407 F...... a a Saree 12,307 Bs 2 Sa |} 13,651 
1960 | 46,914 BOGE. Beccnenarces 13,487 | ss 3 ola ; 15,071 
| 
1960—Feb....... 3,765 | 3,716 1,330 | 1,317 1,084 1,093 146 146 | 1,205 1,160 
_ ee ep 4,003 1,342 1,429 1,081 1,15) 151 156 | 1,203 1,267 
Rains 3,935 3,878 1,379 | 1,348 | t,ttt | 1,113 150 148 | 1,295 1,269 
May 3,911 3,901 1,402 1,397 | 1,126 1,125 153 152 | 1,230 1,227 
oo eee 3,934 3,988 1,392 | 1,409 | a, 330 1,144 155 158 1,252 1,277 
July 3,997 | 3,858 1,385 | 1.335 | 1,148 1,095 155 154 1,309 | 1,274 
yd 3918 4.037 1,388 1,443 1,123 1,140 156 161 1,251 | 1,293 
Sept 3/958 | 3.871 375 | 1,971 1,141 1,107 149 15} 1,293 | 1,242 
Oct 3,994 | 3,938 1,417 1,436 1,147 | 1,125 160 160 1,270 | 1,217 
Nov 1.946 3,955 1,397 1,389 1,119 1,127 158 156 | 1,272 1,283 
Dec 3,931 | 4,063 1,356 1,349 | 1,156 1,154 153 1s0 | 1,266 1,410 
| | | | 
1961—Jan.. 3,972 3,972 1,387 | £385 | %,156 1,177 1589 | 1s8 | 1,272 1,252 
Feb 4,011 3,759 1,363 | ,a0e | 1,191 1,145 152 146 | 1,305 1,186 
| 
Net increase, or decrease (—), in credit outstanding? 
ae —_ . = ) es 
1954 563 me Rigat eh auaes ct Aa Pine ee S faccce re 611 
SEE ee es SIR 5,390 - |: ap Senne 883 a Ree 771 
1956 2,939 MEY Lecawacwaces 946 Be Bicecise ss 800 
1957 2,286 WO Fics em aegurs 202 | et See er 940 
1958 tac | 126 1,172 kc-are ee ated GS Mere araras RE Stecewceues 667 
1959! ,. | 5,795 2,312 $593 ey GES Pees? | 1,473 
1960 | 3,429 1,317 739 224 1,149 
1960—Feb 432 47 204 107 87 —132 32 3 109 69 
Mar 4x2 235 249 200 97 62 26 11 110 R46 
Apr 564 631 257 344 155 8&9 32 31 120 167 
May 344 474 156 | 261 44 58 37 51 107 104 
June 379 627 146 | 324 113 123 31 40 | 89 140 
July . 217 298 32 138 20 —10 21 29 144 141 
Aug 154 328 34 127 11 25 24 41 107 135 
Sept 167 139 47 1 21 66 15 26 84 46 
Se 114 74 43 29 18 82 0 12 53 9 
Nov 188 112 85 25 40 90 2 7 61 40 
Dec 76 578 31 —101 44 500 —6 —12 69 19] 
1961 — Jan 103 499 148 255 31 165 19 41 | 33 3x 
Feb 208 —518 —173 228 60 | — 257 -11 —32 36 1 
! Fxtensions and repayments include current data for Alaska and A discussion of the composition and characteristics of the data and 


Hawaii beginning with 


January and August 1959, 
differences between extensions and repayments do not equal the changes 


respectively. The 


a description of the methods used to derive the estimates are show: 
in the BULLETIN for January 1954, pp. 9-17. 


Estimates of instalment 





in outstanding credit for 1959 because the differences do not reflect the 
effect of the introduction of outstanding balances for these two States. 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 

Note.—Monthly figures for 1940-54 are shown on pp. 1043-48 of 
the BULLETIN for October 1956; for 1955-59, in the BULLETIN for 
December 1957, pp. 420-22, November 1959, p. 1418, and December 
1960, pp. 1406-09, 


credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 





19¢ 








ana 


Ow! 
nent 
ting 
rges 
y of 
ther 


fit 
euil 








{Estimates of short- and intermediate-term credit, in millions of dollars. 


Year or month 


CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


The terms 


of monthly figures for seasonal variation and differences in trading days] 





adjusted” and “‘unadjusted”’ refer to adjustment 








Total 


Unad- 


Adjusted justed 





Adjusted 


Commercial banks 





| Unad- 
| justed 
| 


Sales finance 
companies 


Unad- 


| Adjusted justed 





Adjusted | 
| 


Other financial 
institutions 


Unad- 
justed 


Adjusted 









Retail outlets 





Unad- 
justed 
























960—Feb...... 

ae 

Apr Deer 

oe 

June... 

. sere 

Aug.... 

Sept 

See . 

Paes 4:04 Caneeme : 

Dec ; je bill eramacboaire 
Jan.! 
Feb. ! 


54 
OSs 
19561 
so) ee ce a Ca 
Se bd base's came eenemne 
ee uialita a ca What a 


HO. . 


1960—Feb....... 
ee 
ee 
May 
June 
ee 
sad wane ake we 
are 
eee 
a 
Dec. 


61 Jan 1 
Feb.1 


1960 





1960 —Feb. 









Extensions 








39,039 
40,175 
42,545 
40,789 
49 045 





4,197 3,763 1,537 
4,259 4,238 1,513 
4.499 4,509 1,545 
4.255 4,375 1,521 
4.313 4,415 1,534 
4,214 4,156 1,43 
4.072 4, 368 1,442 
4,125 4,010 1,470 
4,108 4,012 1,473 
4,134 4,067 1,495 
4,007 4,641 1,399 
3.869 3.473 1.37 
3,803 3,241 1,358 


11,267 
14,109 
14,463 
15,355 
14,860 
17,976 
17,854 


1,419 
1,539 
1,632 
1,616 











7,260 


10.200 |... 


9,600 
10,200 
8,907 


11/007 |... 


11,110 


71 860 
972 967 
1,028 1,008 
944 QRS 
943 1,050 
894 955 
RY4 ORI 
S88 &79 
896 880 
918 872 
847 865 





RM) 737 


786 656 


1,075 1,004 
1,090 1,116 
Bie. 1,167 
1,124 1,121 
1,128 1,185 
1,233 1,201 
1,129 1,192 
1.118 1,051 
1,072 1,011 
1,078 1,093 
1,077 1,302 


614 
684 
7§1 
666 
708 
650 
607 
649 
667 
643 
684 


668 
600 


5 
6,2 
6, 
6, 
6, 


- 






54] 


638 
495 
S63 
940 





480 
616 











Repayments 









30 488 
33,649 
236 
40,259 
40,915 
43.407 


—) 


3,765 3,716 1,355 
FT? 4,003 1,347 
3,935 3,878 1,376 
3,911 3,901 1.411 
3,934 3,988 1,400 
3,997 | 3, 858 1,395 
3,918 4,037 1,376 
3,958 3,871 1,388 
3,994 3,938 1,445 
3,946 3,955 1,411 
3,931 4,063 1,376 


~ 
.o 
a 
nN 
be 
nw 
~ 


~ 


972 


‘O11 3.759 1,534 








043 
901 
943 
727 

9,774 

9,623 
10,241 


oxn~ 


810 792 
R30 RR6 
862 R41 
850 843 
x49 849 
867 838 
870 909 
877 867 
RAR 887 
876 R7R 
853 872 





RSS 841 
873 807 








6,511 
7.553 
8,603 
9,673 
| 10,004 
| 10,943 


974 935 

966 1,016 
1,047 1,018 

ORS 990 
1,024 1,041 
1,075 1,036 
1,027 1,053 
1,044 | 998 
1,021 984 
1,027 1,043 
1,034 1,157 


1.011 
1,054 962 








Net increase or decrease (—) in credit outstanding 3 





te 5,390 se te ascent i 1,805 
2,939 ek eas 1,176 

; ; 2,286 ae 1,066 
pret 126 Bie dcwtacmue 63 
gereners 5,795 rere 2.447 
3,429 1,171 

43? 47 182 6 
482 235 54 7 
564 631 169 271 
344 474 110 200 
379 627 134 234 
217 298 42 94 
154 328 66 123 
167 139 82 54 
114 74 28 —8 
188 112 4 6 
16 578 23 Ci 4 








499 





103 





916 
208 518 176 





260 








es warahek 217 
2,299 

657 

473 

— 833 

1,405 

989 

201 108 
142 81 
246 247 
94 140 
94 201 
27 117 
24 80 
11 12 
28 —7 
42 6 
6 7 


65 104 
52 116 





472 
896 
871 
822 
455 
1,250 
1,166 


101 69 
124 100 
128 149 
139 131 
104 144 
158 165 
102 139 
74 53 
5! 27 
§1 so 
43 145 


17 75 
5 20 


i 
16 





QRt 
15 






















444 





1?? 





Data on extensions and repayments have been adjusted to avoid 
iplication resulting from large transfers of other consumer goods paper. 
As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in outstanding credit. 
2 Extensions and repayments include current data for Al 
Hawaii beginning with January and August 1959, respectiv 
lifferences between extensions and repayments do not equal the changes 
outstanding credit for 1959 because the differences do not reflect the 
effect of the introduction of outstanding balances for these two States. 
Obtained by subtracting instalment credit repaid from instalment 
redit extended, except as indicated in notes 1 and 2. 
1940-54 are shown on pp. 1049-54 of 


Nortr.— Monthly 





figures for 





aska and 
ely. The 


the BULLETIN for October 


1956; for 1955-59, 
December 1957, pp. 1421-22, November 1959, p. 1419, and December 
1960, pp. 1406-09 

A discussion of the composition and characteristics 
a description of the methods used to derive the estimates 


in the BuLLeTIN for January 1954, pp. 9-17. 


Renewals 


the 


of 


Estimates 


and 


BULLETINS 


the data 
are 
of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract 





‘ 


refinancing of 


loans, repurchases and resales of instalment paper, and certain other tran 


actions may increase the amount 


of both credit 


extendc« 


repaid without adding to the amount of credit outstanding 
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INDUSTRIAL PRODUCTION 





INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947-49= 100 


[Seasonally adjusted] 




































































Annual 
average 1960 1961 
Grouping ssiaiesahapetuadetiaddimnialdice os 
1959 | 1960 | Feb. | Mar.) Apr. | May | June | July | Aug.| Sept.| Oct. | Nov.| Dec. | Jan. | Feb. 
INDUSTRY GROUPINGS | 
Is px cha be ccdeals £ Wile ON Koo owe oi bo A 159 | 164 | 166 166 | 165 | 167 | 166 | 166 | 165 | 162 | 161 | 159 | 156 | 155 | 155 
I IE, oon.o <0 0 800 00605.6%ix ene eeweeed 158 | 163 | 166 | 165 | 164 | 166 | 165 | 165 | 163 | 161 | 160 | 157 | 154 |7152 | 152 
I ali ihsok fare: sg cig Briaiocee aiis'e wissen penis eo 165 | 169 | 178 | 175 | 172 | 174 | 173 | 173 | 169 | 166 | 164 | 159 | 156 |7154 | 153 
Noss oin'x'h dra attic Raw Ace ad, bi Poni ae wok A 155 | 160 | 157 | 158 | 159 | 161 | 163 | 163 | 162 | 159 | 160 | 158 | 156 | 155 | 155 
i bs ccd tag ois biasip e's envelop ni ahd od nla ae 125 | 127 | 126 | 126 | 129 | 127 | 128 | 128 | 129 | 127 | 128 | 129 | 129 | 1290 | 126 
SN ar ar aces fae clon orcad aed alexa on eace ole dora .-| 268 |.....] 281 | 288 | 287 | 284 | 288 | 290 | 293 | 295 | 291 | 290 | 291 |*294 | 294 
Durable Manufactures 
Primary and fabricated metals................ woo ae 128 | 143 | 139 | 133 | 131 | 126 | 124 | 122 | 119 | 118 | 111 | 108 "107 | 108 
I a5. he ce er sdrvasse tk al Ws lotsa Roe ato 114} 115 | 140 | 135 | 126 | 119 | 112 | 108 | 106 | 102 | 100 94 88 | 791 93 
I pana nals di ed am hod asdrinata eRe RO i107 | 110 | 142 | 136 | 125 | 115 | 105 | 100 94 90 91 85 80 | 782 86 
PORCIIOGES GNOIE BHOGUCH. 60.0 ccccccccesecescocsses 142 | 145 | 148 | 145 | 142 | 147 | 148 | 148 | 147 | 144 | 144 | 138 | 137 |7132 | 130 
Seructural asetel POTtS..... ccs vccsccscccsens 150 | 155 | 155 | 153 | 151 | 156 | 158 | 160 | 160 | 157 | 156 | 151 | 147 | 145 | 140 
Machinery and related products... . aa ov.cw cle SOF 1 205 £202 | 209 | 206 | 211 | 207 | 209 | 206 | 204 | 201 | 197 17193 | 190 | 189 
to bis haa weep aeeks eae exe haseeeseeker 169 | 174 | 177 | 178 | 175 | 178 | 178 | 180 | 176 | 173 | 167 | 167 | 166 | 166 | 166 
ee 141 | 145 | 147 | 147 | 145 | 147 | 148 | 152 | 146 | 143 | 142 | 140 | 137 |7136 | 135 
NID oo. aan dn Xt w.0'e Grants. ayd who Sem oe 212 | 222 | 227 | 227 | 225 | 228 | 226 | 226 | 223 | 222 | 208 | 211 |7213 | 215 | 215 
Transportation equipment. ........cccccccccccccces 228 | 238 | 250 | 243 | 239 | 249 | 237 | 237 | 237 | 237 | 240 | 226 |7218 | 208 | 205 
rr errr 147 | 168 | 184 | 173 | 169 | 176 | 176 | 166 | 167 | 168 | 170 | 151 |7142 |"130 | 127 
Aircraft and other equipment.................... 390 | 368 | 366 | 371 | 368 | 383 | 347 | 372 | 367 | 368 | 371 | 373 | 369 17366 | 363 
Instruments and related products................... 209 221 | 218 | 220 | 218 | 222 | 224 | 226 | 227 | 220 | 220 | 221 | 216 | 216 | 212 
CoGRancd Nd QCCONIOTIOS. ..o oc cccccccccccccccvccens eee eee eon Se Ae) SS, Ne Set SE ee SAA ee Cee 
CE EE ID 6. 6 6. 5.k a0 b5.00 4 KHe wea ser aware 143 139 | 143 | 138 | 143 | 142 | 144 | 145 | 139 | 137 | 135 | 132} 129 |\rI129 | 129 
Clay, glass, and stone products...................5. 159 158 | 159 | 153 | 159 | 160 | 164 | 165 | 162 | 157 | 157 | 155 | 148 |r145 | 144 
Lumber and products.......... tw SRE RS SSSA - 125 | 118 | 126 | 122 | 126 ; 122 | 120 | 122 | 113 | 114 | 111 | 105 | 106 111 | M01 
Furniture and miscellaneous...... OTA 147 | 153 | 152 | 152 | 154 | 157 | 158 | 158 | 155 | 150 | 151 | 149 | 145 | 143 | 143 
SR NE SII sci: is dicen wb’ 2 ¥\a.0:bial ald wrardicwie's 164 | 171 | 171 | 166 | 174 | 177 | 177 | 177 | 173 | 169 | 168 | 167 | 163 | 159 | 158 
IS onic cadena vahuxeanse 133 | 138 | 136 | 139 | 138 | 140 | 143 | 143 | 141 134 | 138 | 135 | 130 | 130] 131 
| | 
Nondurable Manufactures | 
Textile, apparel, and leather products................ 136 | 136 | 135 | 136 | 137 | 140 | 141 | 140 | 138 | 133 | 133 | 131 | 127 124 27 
ey Oe Ig anc wt acon cana mm asd « suas 126 | 121 | 124 | 123 | 122 | 126 | 128 | 126 | 124} 118 | 116] 113 | 109 |rt10 | 113 
SI io coc a-inchcdcanius a Gk Sida eh Cov wine win ancuwle 153 | 159 | 155 158 | 161 | 162 | 162 | 163 | 161 | 155 | 156 | 156 | 152 1144 147 
TI NII Ss od ove eiecas ere atararn 6 areie atea aad 119 | 113 | 110 | 111 | 111 | 116 | 116 | 115 | 116 | 109 | 113 | 112 | 108 | 109 
| | 
I NNN Satin dad.) da aceasta bina aad o haeeineiedie 154 160 | 158 | 157 | 158 | 160 | 160 | 161 | 161 | 161 | 161 160 | 159 | 159 | 166 
Paper and products. Sous aia win ora eahaeniee eee eel 170 | 172 | 173 | 171 | 173 | 174 | 172 | 173 | 172 | 173 | 172 | 168 | 168 |7170 | 173 
Oe nc emeek aaa seceeneee 143 152 | 148 | 147 | 148 | 152 | 152 | 153 | 153 | 153 | 154 155 152 j"iS! 151 
Pia arn se anwnandebemncduh sped cnnonnis 135 | 141 | 137 | 136 | 139 | 142 | 143 | 142 | 141 | 140 | 142 | 141 | 139 | 136 | 134 
Chemical, petroleum, and rubber products... . 215 | 224 | 219 220 | 225 | 227 | 233 | 232 | 229 | 224 | 223 22] 218 2IF i 255 
Chemicals and products............... paneenn eee 240 | 255 | 248 | 251 | 256 | 258 | 263 | 263 | 260 | 254 | 255 252 |7252 | 252 | 249 
NS SORES Ee 298 | 320 | 311 317 | 318 | 32 331 | 331 | 330 | 320 | 314 | 318 | 7315 | 315 
a atta yaaa as ci pig aioe’ Rann 158 | 161 153 | 154 | 161 | 161 167 | 172 | 168 | 167 | 164 | 162 158 |"157 155 
Rubber and plastics products..... 199 | 200 | 204 | 201 | 201 | 205 | 214 | 204 | 201 | 194 | 192 | 191 | 184 | 180 
| | | | 
Foods, beverages, and tobacco. csceveccsacae Eee 1 Soe 2 S20 1 Tap) 90 | eee t Bad i 69d 1 £92 | F392 1 83 1 be 132 | 132 | 132 
Foods and beverages........ Phew crenee wens cae 128 | 132 | 130 | 130 | 131 | 132 | 132 | 132 | 132 | 132 134 | 131 | 133 132 | 132 
PO ED cas dewn rnd rtivenundnsdavesay 131 | 134 | 132 | 133 | 133 | 134 | 134 | 134 |] 135 | 135 | 136 | 134 | 135 | 135 | 135 
SN ais, said d aairawiaa dee AGia dike Oecea awl 117 | 120 | 117 | 117 | 117 | 122 | 122 | 122 | 120 | 122 | 123 | 119 : tt £99 |... 
Tobacco products........... 127 | 130 } 123 | 129 | 133 | 131 | 131 | 126 | 130 | 130 | 131 133 |} 131 | 128 
Mining | | | 
Coal, oil, and gas. . gerd = 122 | 122 | 122 | 121 122 | 121 | 122 | 122 | 123 121 | 122} 124} 122 | 122 | 12 
SERRE A ip eae 68 | 67] 69| 71] 72] 71| 64] 64] 65 | 64] 66| 63| 67| 64) 62 
Crude oil and natural gas................ 25 147 | 147 | 146 | 144 | 145 | 143 | 148 | 149 | 149 | 148 | 148 | 151 148 | 148 | 146 
ee 145 | 146 | 145 | 144 | 145 | 143 | 148 | 148 | 149 | 147 | 147 | 150 | 147 | 147 | 146 
NS daira alavatclea ster ht dieters s siiG a eae 135 | 135 | 134 | 133 | 133 | 132 | 137 | 137 | 138 | 136 136 | 139 | 135 | 134] 133 
I ss a. ooo Web otied pecnwenah 210 ‘ yo ie ie Oe oo a ee a ae RS EE SERS COR BE: ce 
Oil and gas drilling......... 159 | 145 | 146 | 136 | 138 | 144 | 145 | 143 | 144 | 144 | 147 | 152 | 148 | 154 | 144 
| | | | 
Metal, stone, and earth minerals............... 146 | 163 | 157.| 159 | 172 | 170 | 167 | 167 | 167 162 | 160 | 163 | 168 17172 165 
IN is So nn ala Sibel eaigw ecw 'o.s wary aks 107 | 133 | 131 | 143 | 146 | 142 | 133 | 130 | 133 | 127 | 121 | 131 | 147 |71SO | 144 
Stone and earth minerals........ : 188 | 194 | 183 | 175 199 | 198 | 201 | 205 | 202 | 197 | 201 195 | 188 [7193 | 186 
| | | 
Utilities 
| 
Miectric...... seeees eMC hennene ‘ 270 | 289 | 280 | 288 | 286 | 284 | 289 | 291 | 296 | 297 | 293 | 291 | 290 | 293 |.. 
Ossi vehceckiinksdswemsrtansentsvnniitens 265 . | 289 | 292 | 291 | BO) DP bcs ede ncss EE RE WE: UE | babies |---- 
SUMMARY MARKET GROUPINGS 
ere err ..-] 162 | 169 | 167 | 167 | 168 | 171 | 171 | 170 | 169 | 168 | 168 | 166 | 164} 162 162 
a eee ee oe ie Soe 155 | 162 | 160 | 160 | 162 | 164 | 165 | 164 | 162 | 161 162 | 159 | 158 |} 156 | 155 
Equipment, including defense.................... 188 | 195 | 194 | 196 | 194 | 197 | 196 | 198 | 195 | 195 | 195 | 193 | 191 |r188 } 188 
—___ RRSP ie me ee ae 166 | 164 | 163 | 162 | 161 | 161 | 159 | 157 | 156 | 153 | 150 ("148 148 





157 | 160 
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INDUSTRIAL PRODUCTION 





INDUSTRY AND SUMMARY MARKET GROUPINGS 


[Without seasonal! adjustment] 





Grouping 


Annual 
average 





1959 


1960 


Nov,| Dec. 





INDUSTRY GROUPINGS 
Total index 
Manufacturing, total 
Nondurable 
Utilities 
Durable Manufactures 


Primary and fabricated metals 
Primary metals 
Iron and steel 
Fabricated metal products 
Structural metal parts 


Machinery and related products 
Machinery 
Nonelectrical machinery 
Electrical machinery 
Transportation equipment 
Motor vehicles and parts 
Aircraft and other equipment 
Instruments and related products 
Ordnance and accessories 


Clay, glass, and lumber 
Clay, glass, arid stone products 
Lumber and products 


Furniture and miscellaneous........2.20000eeeeeeee 


Furniture and fixtures 
Misc. manufactures 


Nondurable Manufactures 


Textile, apparel, and leather products 
Textile mill products 

Apparel products 

Leather and products 


Paper and printing 
Paper and products 
Printing and publishing 


PE aos daceaccuers bnenoeeenes beeewn 


Chemical, petroleum, and rubber products 
Chemicals and products 

Industrial chemicals 
Petroleum products . 


Foods, beverages, and tobacco 
Foods and beverages 
Food manufactures 
Beverages 
Tobacco products 


Coal 
Crude oil and natural gas 
Oil and gas extraction 
Crude oil.... 


SR I ok ct caccegaessventeamees 


Oil and gas drilling 


Metal, stone, and earth minerals 
Metal mining 


Soome and Cart minerals. .....00 sc ecscccesvescvvs 


Utilities 


SUMMARY MARKET GROUPINGS 


Final products, total 

Consumer goods 

Equipment, including defense 
Materials 





















































1961 


Jan. | Feb. 








* Revised. 











462 


INDUSTRIAL PRODUCTION 





1957 =100 


[Seasonally adjusted] 





1957 Annual 
" pro- average 
, por- ~—e 
tion 1959 | 1960 
Total inde 100.00 | 105 108 
Manufacturing, total 56.49 105 108 
Durable 49.66 102 104 
Nondurable 36.83 110 114 
Mining 8.55 95 97 
Utilities 4.96 | 115 
Durable Manufactures 
Primary and fabricated metals 13.15 95 ds 
Primary meta! 7.73 90 9] 
foam and steal 6.21] 86| 88 
Fabricated metal product § 42 104 106 
Structural meta art 2.91 10! 103 
Machinery and related produ ts 28.98 102 106 
Machinery 15.31 103 10 
Nonelectrical machinery 8.92 99 102 
Electrical machinery 6.39 108 112 
Transportation equipment 10.76 98 102 
Motor vehicles and parts 5.04 100 115 
Aircraft and other equipment 5.50 94 R9 
Instruments and related products 1.66 | 112 119 
Ordnance and accessories 1.25 ‘ 
Clay, glass, and lumber 4.57 11] Y 
Clay, glass, and stone product 2.92 110 110 
Lumber and products 1.65 113 107 
Furniture and miscellaneous 2.96 | 112 | 116 
Furniture and fixtures 1.48 115 120 
Mi nanufactures 1.48 109 113 
Nondurable Manufactures 
Textile, apparel, and leather products Tide 115 // 
Textile mill products 2.78 | 113 | 109 
Apparel! products 3.44 120 125 
Leather and products 1.10 106 101 
Paper and printing.. 7.93 108 {{2 
Paper and products 3.27 i 112 
Printing and publishing + HF 105 Iti 
Newspapers. . 1.53 104 108 
Chemical, petroleum, and rubber products... 10.95 113 118 
Chemicals and products... 7 10 114 121 
Industrial chemicals. . . + 61 118 127 
Petroleum products... . ‘ 1 93 105 108 
Rubber and plastics products. 191 114 «115 
Foods, beverages, and tobaccu 10 44 107 109 
Foods and beverages. . 9.87 106 109 
Food manufactures 8.31 106 109 
Beverayes 1.56 106 109 
Tobacco products 7 112 114 
Mining 
Coal, vil, and gas 7.05 96 5 
Coal . 1.30 82 82 
Crude oil and natural gas 3.30 99 98 
Oil and gas extraction 4.98 99 100 
Leer 4.33 98 98 
Gas and gas liquids... 65 106 
Oil and gas drilling... 77 93 85 
\fetal, stone, and earth minerals 1.50 94 | 105 
Metal mining ated Gail 70 77 96 
Stone and earth minerals. . 80 | 108 112 
Utilities 
Electric 3.76 | 115 124 
(sas 1 20 114 











teb 


110 


110 
109 
112 

96 


121 


109 
110 
114 
108 
104 


109 
108 
103 
115 
107 
126 


117 | 


Mar.| Apr. May June July | Aug. Sept.; Oct. | Nov.) Dec. 
—_—_—en oc rr cr cr cr ce ee 
109 | 109 110 109 110 108 107 | 106 | 105 103 
110 109 110— ss 110—s«sd210 || :«108 = 107-:~—— («106 || «104 | 102 
108 | 106 107 105 106 | 104, 102 101 98 96 
112 | 113 115 116 116) 115 113 | 113 | 212; O91 
96 98 97 97 98 98 96 97 98 98 
124 | 123 122 124 125 126 | 127 125 | 125 125 
106 101 100 96 95 93 yl 90 85 P. 
106 99 94 88 85 83 &0 78 74 69 
109, 100 92 a4 80 76 72 73 6% 64 
107 104 108 108 109 | 108 | 106) 105 | 101 101 
102 101 104 106 107 | 107. 105 104 | 101 98 
108 | 106 109 107 108 | 106 105 | 104 | 102 | lu 
108 107 109 109 110) 107. 105 102 | 102 | 101 
104 102 104 105 107 103 101 100 98 96 
115 114, 115 114 114) 113 112 105 107 | 108 
104 | 102 | 106 102 102) 101 102 103 97 rQ3 
118 115 120 120 113 114, 115 116 | 103 r97 
89 89 92 4 90 &8 8&9 89 90 &9 
119 | 117 | 120) £21 | 121 122 | 118 119 | 119 | 116 
108 112 /}1 112 113 109 107 106 103 100 
106 | 110) «f11 114 114} 112 | 109 109 | 107 103 
110 > 114) «©611006=6109) AA 102 103 100 9S 96 
115 117, | 119 120) «120 | 118 | 114 | 115 | 113 | 110 
116 | 122 | 124 123 | 124] 121 118 117 | 117 | 114 
114) 113 | 195 817) 117 | 115 | 109 | 113 | 110 | 107 
115; 116} 118 119 19 | 217 | 112 | 212) «111 108 
Il 110 | 113 995 913 | O01 106 104 101 TOR 
124 127 | 127 | 127 | 128 27 | 122 | 122 | 123 119 
99 99 104 104 103 103 97 101 99 96 
110 | 110 | 242) 112) 112) 112 $12} 113 | W112 itl 
812 | 183} 183 | 122 | 092 | O12 | 212 | O92 | 110 | 109 
108 | 109 | 118 112) 112 | 113 | 292 | 113 | 114) 112 
104 | 106 108 109 108 | 108 107 | 108 | 108 106 
116 | 118} 119) 122), 122 | 120 | 118 | 117'| 116 | 115 
119 | 122 | 123 | 125 | 125 | 124 121 121 120 | 120 
126 | 126 | 128 132) 131 131 127 ; 125 | 126 | 125 
103 | 107 | 107. 188 | 195 | 112 | 191 109 | 108 | 105 
BS | 099 | RIF | OZ | OF 1 SST Oe 110 | 109 | 105 
108 | 109 | 110) «110 | 110 | 110 | 110 | 311 | 109 | 110 
108 | 108 | 109 109 110 | 109 110. 111 109 | 110 
108 | 108 109 109 109 | 109 109) fff! 109 «110 
106 | 106) 11l 110) 111 109 | 110 112 | 108 109 
113 116 | 195 | 195 | O81 114 114 )—«So15 117 115 
94 95 94 95 96 9A gs 96 97 06 
86 87 86 78 78 80 77 81 77 81 
96 97 96 99 100. 100 99 99 «+101 99 
99 99 98 101 102) 102) 101 101 103 101 
96 97 96 99 100 | 100 99 99 «101 98 
116 | 115 | 112 | 115 ar) eae epee : 
80 81 84 85 84 85 84 86 &9 8&7 
102 | 111 | 109 107 | 107 | 107 | 104 | 103 | 104 | 108 
104 | 106 103 97 94 | 96 92 88 95 107 
101 115 114 116 118 | 116 > 114 116) 113 109 
2 122 | 121 | 123 | 124 | 12 127 | 125 | 124 | 124 
126 | 125 | 125 124 i, Aer = ae 





INDUSTRY GROUPINGS 





1960 


1961 


Jan. 


102 


r10l 


95 
110 
98 


126 


"66 


rQg7 


101 
96 


109 | 


89 
"89 
TRS 
116 


"100 


101 


"100 


r 


r 


109 


107 | 


105 
rg9 


11 
104 


114 
120 
125 
105 
103 


110 


r110 


110 
108 


112 


QOS 


99 
101 


y 


"90 


r 


110 
109 


125 


Feb 


102 
101 

94 
110 


96 
126 


69 


94 





For notes see opposite pace. 
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95 
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101] 


109 
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1957 
pro- 
por- 
tion 


[Seasonally adjusted] 


MARKET GROUPINGS 
1957= 160 


INDUSTRIAL PRODUCTION 











1960 





m Mar.| Apr May 


| | 
June | July | Aug. | Sept. 


Nov. | 














Consumer durable..... 





shown separately 
in Industrial Production 
lication, see the BULLFTIN for June 1960, p. 632) 


WE Ras $5 oes 0540506 wacecscencoe 

Pint I soon 88 FS eae 
ee eer tree 
Equipment, including defense............. 

EIN bo e.ciskscaspens toe bu saineh coker 


ee ee Te eee ee 


Home goods and apparel...........00000000 
IR Soa LEC dc cuenten-ailors @ hie eu anten 
Appliances, TV, and radios............... 
NR Ss aicaras. 2 rab whic bed knee Re 

TY¥ nd BOW TAGIOS. 0205 cc sccceceececs 
PN ENS. o's :c.p ws cwendeced coe 
Misc. home goods. . 
Apparel, incl. knit goods ‘and shoes......-... 


CE IE hoe eke cko le tenaeeewsnea 
Processed foods. . 
Beverages and tobacco. ... ....cccccvcccccces 
Drugs, soap, and toiletries...........c..c00. 
Newspapers, magazines, and books.......... 


Consumer fuel and lighting................. 


Fuel OF OG GOOOTNG. 6 one cc ccccccccess 
Residential utilities. ..........0200.. soa 
Rr xceadcestesepeemase ene neuen 


Equipment 


I CIE oii 5 52 env eehda dao ewer 
IRGUSITIES COORG oo ce ccececcccesecs 


COMUMNESCIRL CHIEN... 6.5 ccc ccccccvcesese 


Freight and passenger equipment............ 
I NS a6 iris x oe oP argoye peo oe paused 


RE CII 8.5 66.k 6 opie ve chance een 


Materials 
Durable goods materials... .........0eee0ee: 


Equipment. 


ID eo ct acca oral Sess ais pe pha cee 


COE ORIN UIE ana baa wren BO Rodd 


CARCI RITE oo issn eae a eae Be ware 
Business supplies... . 
Containers..... 

General business supplies................ 
Nondurable materials n.e€.c..........ccccee: 


Business fuel and power.......csscccsccece- 
Mineral fuels . 
Nonresidential utilities...............006. 

Electricity 
General industrial................... 
Cc ommercial and other............00. 


EERE OOS sigan i See Sie ae 
Commercial and other. a 


Supplementary groups of consumer goods 


Automotive and home goods............... 


Apparel and staples... 


~~ 
mNmnn 
tN 
cc 


Ne 


NNDLO MANDY DPOMwWN 
oo 
~ 


N 





ar 
ee 
“_ 


Nm Y= NNO 
~~ 
ww 


2 











10} 11 
113 | 115 
2 | 104 | 102 
108 | 108 | 
| t14.| 117 
113 | 116 
116 | 119 
| 116 | 119 | 
114 | 117 | 
1112 | 115 
114 | 116 | 
107 | 114 | 
114 | 121 
116 | 116 | 
118 | 12 | 


108 | 108 | 
108 | 110 | 
115 | 118 | 
110 | 112 
119 | 120 | 
105 | 108 
127 | 126 


104 


105 | 
104 102 | 
115 | 115 | 
102 | 101 
93 | 89 | 
| 
vee nae 
| 
107 | 105 | 
117 | 110 
106 | 104 
105 | 109 
107 | 102 
110 110 
109 109 | 
| 109 108 | 
109 | 110 | 
120 | 120 | 
| 
103 103 
96 | 97} 
121 | 120 | 
120 120 
118 | 115 
124 | 126 


ae 


| 109 | 109 | 110 | 109 


106 


117 
105 
89 


105 
115 
104 
110 
98 | 


110 
110 


107 | 


112 
121 


102 

















0 | 108 | 107 


111 | 110 
115 | 114 
103 | 103 
105 | 104 
115 | 117 
114 | 119 
118 | 113 
117 | 113 
114 | 112 
108 | 105 
116 | 110 
87 | 93 
119 | 119 
118 | 114 


| 105 
101 
120 
101 
87 


99 | 


112 
97 
106 
81 


109 
110 


108 | 


11 
117 


103 | 
96 | 





105 


109 
113 
102 
101 


112 
109 
116 
112 


104 


103 
100 


119 | 
99 | 


88 


94 
94 
ON 
102 


VT Yt 


109 








1 

109 | 110 

111 | 109 

118 |"118 | 
116 | 7117 | 
122 | 126 

104 | 107 

132 |7135 


| 102 | 101 | 


98 | 98 
117 | 7118 | 
99 | "95 


99 | "98 


9] 90 
91 88 
95 95 | 
99 98 
Te | °F | 
108 107 
110 | 7108 | 
109 | "107 
| 110 | 109 
115 | 114 
102 101 
97 96 
119 | 119 
120 , 119 
113 111 
128 | 128 


108 102 









1961 

| Dec. | dai | Feb 

03 “103 | 102 | 102 

10. 5 | 107 | 107 

112 |"110 110 

= 100 | 99 

98 | 98 

= 94 9 

78 73 

118 118 | 116 

| Til | 108 ; 110 

110 |7108 | 109 

1r106 |7106 | 109 

116 |7116 | 115 

82 80 94 

113 | 109 | 109 

112 | "111 110 
11! 






110 


Sit 


117 
lil 






10] 
98 
117 
90 
100 





W) 
84 
95 
98 
78 


107 
108 
109 
107 
115 


100 
95 












101 





’ Revised. 


Note.—Published groupings include some series and subtotals not 
Detailed description and historical data are available 
-1959 Revision (for announcement of that pub- 
Figures for industrial 





series and subtotals without seasonal adjustment are published in the 
monthly Business Indexes release, which is available on request from the 
Division of Administrative Services, Board of Governors, of the Federal 
Reserve System, Washington 25, D. C. 
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INDUSTRIAL PRODUCTION 





INDUSTRY GROUPINGS 


1957= 100 


(Without seasonal] adjustment] 









































Annual | 
95 
1957 | sverage 1960 | 1961 
Grouping came ; __ — | 
| | | | 
ton 11959 | 1960] Feb. | Mar.| Apr. May | June | July | Aug.| Sept.| Oct. | Nov.| Dec. | Jan. | Feb. 
| | j SS 
Total index 100.00 | 105 | 108 | 111 | att | 110 109 | 109 | 103 | 107 108 | 110 | 106 | 101 | 102 | 103 
Manufacturing, total 86.49 | 105 | 108 | 112 | 111 | 110 | 110 | 110 | 103 | 106 108 | 110 | 106 | 100 | 101 | 102 
Durable... - 49.66 | 102 | 104 | 112 | 110 | 108 | 107 | 106 99 98 | 102 | 103 | 100 96 95 96 
Nondurable. 36.83 | 110 | 114 | 112 | 113 | 114 | 115 | 116 | 109 | 117 | 117 | 119 | 114 | 106 | 109 | 111 
Mining 8.55 95 97 96 95 | 97 97 | 98 94 98 | 98 98 97 97 97 96 
Utilities 4.96 115 % Tee, ere rs Tee ee) Ce Te CRE Cee Pere Ee See set. Seer) Ae eee 
Durable Manufactures | } 
| | | | 
Primary and fabricated metals 13.15 95 YS 112 | 110 104 100 97 86 90 91 2 86 81 783 83 
Primary metals..... 7.73 90 91 116 | 112 | 104 95 89 | 73 71 | 7 80 74 68 | 773 76 
Iron and steel a? 6.21 86 88 | 118 | 114 |) 103 | 93 85 | 69 72 i Fe 75 68 62 | "68 71 
Fabricated meta! products... 5.42 | 104 | 106 | 107 | 106 | 104 | 106 | 107 | 105 | 109 | 110 | 109 | 103 | 101 796 94 
Structural metal parts.... 2.91 | 101 | 103 | 103 | 102 | 100 | 103 | 105 | 103 | 105 | 10€ | 106 | 104 | 101 96 93 
Machinery and related products... 28.98 | 102 | 106 | 112 | 111 | 108 | 108 | 107 | 101 | 97 | 103 | 105 | 104 | 102 | 100 | 100 
Machinery : e 15.31 | 103 | 106 | 111 | 112 | 108 108 | 108 | 102 | 103 | 106 | 104 | 103 | 102 | 102 | 104 
Nonelectrical machinery... . 8.92 99 | 102 | 107 | 108 | 105 , 105 | 105 | 102 | 98 99 98 97 97 | 97 98 
Electrical machinery. 6.39 108 112 117 117 113 112 113 103 | 109 116 | 111 112 |7108 108 111 
Transportation equipment. . 10.76 98 102 | 112 | 108 | 105 | 106 | 101 94 84 94 | 104 | 102 98 | 93 91 
Motor vehicles and parts. . 5.04 | 100 115 | 134 | 125 | 119 | 120 | 119 | 102 80 99 | 120 | 114} 107 | 94 91 
Aircraft and other equipment 5.50 94 89 90 91 | 90 91 83 87 86 | 88 89 90 89 | 790 89 
Instruments and related products. . 1.66 | 112 | 119 | 118 120 118 | 119 | 120 | 118 | 120 | 119 | 119 | 119 | 118 | 116 | 115 
Ordnance and accessories. . . 2 Pe ee Re ee! Se SA es) SS) ee er Pe Fee he ore Fee 
| 
Clay, glass, and lumber. 4.57} ill 109 | 106 | 104) TI1l | 1 118 | 110 | 115 | 113 | 112 | 103 94 92 95 
Clay, glass, and stone products... 2.92 110 110 105 104 110 113 117 113 116 | 113 114 108 100 | 95 95 
Lumber and products... 1.65 | 113 | 107 | 108 | 104 | 112 | 11 120 | 106 | 114 | 113 | 110 94 83 88 95 
| 
Furniture and mise ellaneous 2 96 112 116 115 | 114 | 114 115 118 114 121 120 122 117 112 | 106 108 
Furniture and fixtures... . 1.48 |] 115 | 120] 119 | 116 | 119 | 119 | 121 | 119 | 124 | 123 | 123 | 118 | 117 | 109 | 110 
Misc. manufactures. ... 1.48 | 109 | 113 | 110 | 113 | 109 | 1i1 | 115 | 109 | 118 | 116 | 121 | 116 | 108 | 102 | 106 
| | 
Nondurable Manufactures | 
Textile, apparel, and leather products 7.32 0 FES | £15 | 123 | 120) 822 | 120 | 115 | 105 | 122 | 110 | 116 | 112 97 | 107 | 116 
Textile mill products. ... 2.78 | 113 | 109 | 114] 112 | 114} 115 | 114 | 100 | 111 104 | 108 | 104 94 |T101 105 
Apparel products... 3.44 | 120 | 125 | 134 | 130 135 | 131 | 121 | 113 | 134 | 117 | 127 | 123 | 102 |r115 | 128 
Leather and products 1.10 | 106 | 101 | 109 | 108 | 100 98 | 101 92 108 | 99 | 102|] 96 ot PW h.:..: 
| 
Paper and printing. . 7.93 | 108 | 112 | 110 | 112 | 113 | 113 | 112 | 104 | 111 | 114 | 118 | 115 | 107'| 109 | 111 
Paper and products ei 3.27 111 112 115 | 115 116 113 114 101 113 113 119 111 99 |T109 113 
Printing and publishing. 4.66 105 111 107 110 111 } 113 111 107 109 | 114 117 117 113 | "108 109 
Newspapers 1.53 | 104 | 108 | 102 | 108 | 113 | 116 | 110 | 95] 97 108 | 117 | 118 | 105 | 96] 99 
| } 
Chemical, petroleum, and rubber products . 10.94 113 118 118 | 118 120 119 | 12] 114 | 118 118 119 117 | 113 )"11S 115 
Chemicals and products... 7.10 | 114 | 121 | 120 | 122 | 125 | 124 | 125 | 118 | 122 | 121 | 123 | 121 | 118 | r119 | 120 
Industrial chemicals. . 3.61 118 127 128 29 129 129 130 124 126 | 125 | 126 127 eae | S28 be. 
Petroleum products........ 1.93 | 105 | 108 | 103 | 102 | 104 | 105 | 111 | 114] 115 114 | 109 | 107 | 108 | "105 | 105 
Rubber and plastics products 1.91 114 | 115 | 123 | 121 118 | 115 | 119 | 101 109 | 112 116 | 112 | 101 | 108 |..... 
Foods, beverages, and tobacco. . 10.64 107 | 109 101 102 | 104 107 | 112 | 110 118 121 | 12] 11] 104 | 103 103 
Foods and beverages. . . 9.87 | 106 | 109 | 100 | 101 | 104 | 107 | 111 | 111 | 118 | 122 | 120 | 111 | 105 | 102 | 102 
Food manufactures... 8.31 106 | 109 | 101 | 101 102 | 104 | 108 | 109 | 117 | 124 | 122 | 113 | 107 | 105 | 104 
Beverages. ae 1:56 | 106 | 109 | 93 | 103 | 113 | 122 | 130 | 119 | 120 | 112 | 113| 98 | 96| 88 |..... 
Tobacco products .77 | 112 | 114 | 109 | 113 | 112 | 119 | 125 | 102 | 122 | 118 | 123 | 117 Set G8 t..... 
| 
Mining | | 
Ca, OF ME BB eco. ds shit rcweeiaceesscune 7.05 96 | 95 98 97 95 93 94 90 94 94 96 97 97 | 98 97 
a ES kaa ae 1.30 82 | 82 85 87 85 84 80 63 83 82 88 80 79 76 76 
Crude oil and natural gas. . 3.12 99 | 98 | 101 99 97 95 97 96 97 97 98 | 100 | 101 | 103 | 102 
Oil and gas extraction... 4.98 99 | 100 | 104 | 102 | 100 97 98 97 99 99 99 | 102 | 103 | 104 | 105 
ol ORE - 4.33 98 | 98 | 101 99 98 96 97 96 97 | 97 97 | 100 | 100 | 100 | 100 
ee ee .65 | 106 |..... Bas | 22 | SES | TP) OOD f..ccchesccs EC See Se Ae Seen mee 
Oil and gas drilling...... ; .77 93 | 85 85 76 77 83 86 86 88 | 86 87 88 88 | 92 84 
Metal, stone, and earth minerals 1.50 94 105 88 90 | 106 | 117 | 120 | 116 | 117 114 | 110 | 101 96 | 94 92 
POE. oa cone ca Cane wanes .70 77 96 78 85 | 100 | 118 | 119 | 108 | 111 | 107 97 86 86 | 785 86 
Stone and earth minerals. . .80 | 108 | 112 96 95 | 112 | 116 | 121 | 123 | 123 | 121 | 122 | 114] 105 i 98 
Utilities | 
IN os 5 oe civ ud akecwanaeeeaen 3.76 | 115 | 124 | 124 | 125 | 120 | 115 | 119 | 123 | 129 | 130 | 122 | 120 | 126 | 2 eee 
GOON di oie cc Goa S anaes ee aves oe naeeae ee * 3G 9 Ree, Se See SP See OB Aen bee See Sree See Sane Sas. ee 
‘ 
































For notes see opposite page. 
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INDUSTRIAL PRODUCTION 





MARKET GROUPINGS 


1957= 100 


(Without seasonal adjustment) 
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Annual 
| 1957 | erage 1960 1961 
Grouping por- aes | 
tion | 1959 | 1960] Feb. May | June | July | Aug. Sept, Oct. | Nov.| Dec. | Jan. | Feb. 
EE EE Oe eae Se 100.00 | 105 | 108 | 111 109 | 109 | 103 | 107 | 108 106 | 101 102 | 103 
Findl ROE, GION 6 csc icc wdawnrecene vias 46.75 | 107 | 111 | 112 111 | 112 | 107 | 111 | 112 110 | 106 | 106 | 108 
CE BIR 6 ons s'aG ned cao cesewed 31.13 | 110 | 115 | 115 115 | 116 | 110 | 115 | 117 115 | 108 | 109 | 111 
Equipment, including defense............. 15.62 | 100 | 103 | 104 105 | 104 | 102 | 101 | 102 100 | 101 | 101 | 100 
SS ann Sore are re 53.25 | 104 | 106 |} 111 108 | 107 | 100 | 104 | 105 102 98 98 99 
Consumer Goods 
De INE 6. oa 6:05.95 we siewaenway 3.35 | 103 | 117 | 133 124 | 125 | 103 83 98 | J20 | 110 98 96 
RE ee oe 2) aiecery aaLimebin se eee 2.03 96 | 117 | 143 126 | 127 94 60 84 123 | 108 | 86 83 
Auto parts and allied products.............. 1.32 | 113 | 117 | 118 120 | 121 | 116 | 117 | 120 114 | 112 ‘eid 116 
Home goods and apparel...........-.+- ...ef 9.60 | 116 | 117 | 123 119 | 117 | 107 | 120 | 115 114 \"101 | 106 | 116 
PD acc cst stekkwek ween wrseearnw’ 4.40 | 115 | 115 | 121 117 | 118 | 105 | 111 | 118 114 | 107 | 103 | 111 
Appliances, TV, and radios............... 1.75 | 114 | 111 | 127 117 | 116 95 97 | 112 108 | 798 | 798 113 
MR occa tea parnvieaaisns anew tawes 1.26 | 119 | 117 | 136 126 | 126 | 107 96 | 110 111 |7107 |r105 | 120 
a eae .49 | 102 96 | 106 95 92 63 98 | 117 | 99 77 | 80 94 
Pet OR Co os ac cewccecscieweness 1.18 | 119 | 118 | 121 117 | 117 | 112 | 121 122 116 | 116 | 108 | 111 
enn ere 1.47 | 113 | 117 | 114 118 | 120 | 112 | 120 | 123 121 110 |7104 | 107 
Apparel, incl. knit goods and shoes.......... 5.20 | 116 | 118 | 125 122 | 117 | 109 | 127 | 112 | 114 97 | 109 | 120 
CE CU edn cons ncceeda enna meee een 18.18 | 108 | 113 | 108 111 | 114 | 113 | 119 | 122 114.| 111 | 113 | 112 
NE Tin as 6xcrccee sass esenecmed 8.11 106 | 109 | 101 104 | 108 | 110 | 118 | 124 112 | 107 | 104 | 103 
oversees Gd GOGRGEO... . ...< . 2. cecicccccess 2.32 | 108 | 111 98 121 | 129 | 113 | 121 | 114 104 95 | 96]..... 
Drugs, soap, and toiletries.................. 2.73 | 111 | 118 | 114 118 | 120 | 114 | 122 | 121 120 | 117 | 118 | 118 
Newspapers, magazines, and books.......... 1.44 | 106 | 114 | 109 112 | 111 | 113 | 116 | 118 116 | 116 |"116 | 117 
Consumer fuel and lighting................. 3.45 | 113 | 121 123 113 | 115 | 119 | 122 | 123 118 | 127 | >: So ae 
Fudd G8 GE GOOOIID. .cccccccccicccesees 1.19 | 104 | 106 | 105 103 | 106 | 108 | 110 | 108 105 | 108 111 112 
Residential utilities.................0.00- pag oy Tg Miwa (oaks aaa Datei! Utes lneaietl Meant deintede Denies) Hpiniaa baie lores Beis Moesp 
I gaia viccenasesece¥ en. Qeesenata 1.57 | 118 | 128 | 136 114 | 116 | 122 | 128 | 130 bz2 | §96 1 196 i..... 
ip RCRA ARSE RDS eee Me kt ee cay! Baa Neat Gara Cad Saeet ek Danyeh Siete aed Sve Raiser Sdtian 
Equipment ; 
Business equipment.........- 12.16 | 100 | 105 | 106 107 | 107 | 104 | 103 | 104 10] 102 | 102 | 102 
Industrial equipment........ 7.29 97 | 102 | 103 104 | 104 | 102 | 102 | 102 99 | 99 98 97 
Commercial equipment..............- ....f 2.46 | 104 | 118 | 115 117 | 119 | 117 | 119 | 121 120 | 120 | 119 | 119 
Freight and passenger equipment............ 1.83 98 | 101 | 106 108 | 105 | 101 92 96 95 96 | "94 93 
Farm equipment............. ST rns .58 | 115 91 | 107 94 91 79 75 78 78 95 |7101 | 111 
Defense equipment.......... co SEE, Se. ee en eee ae Ae: CN Pe cires, ee ee) Peery Cee’ Cee Se eee: Sere 
Materials | 
} 
Durable goods materials... . . covesceondt Atal 81601 2025 Te 105 | 104 96 97 | 100 95 90 |~ 90 90 
OI I ao vic cite o.emat ew cie S amine 3.67 | 101 | 109 | 128 110 | 109 96 91 | 108 105 98 | 793 89 
EE SI EE RAEN i ee he4 0: 8.10 | 103 | 101 | 109 103 | 98 | 97| 97] 97 98 | 97 97 | 97 
CN oo inccin ws dewenins aekaas swieae 9.05 | 107 107 | 103 1i1 | 114 | 109 | 112 | 112 103 96 93 93 
GE IES GBB 5 os i0 eho cee ew mewmense 6.99 89 | 92] 112 98 93 77 81 82 77 71 | 175 719 
Nondurable materials... ..........2000ee0es 25.44 | 107 | 110} 111 J11 | 111 | 104 | 110 | 110 110 | 106 7107 | 108 
INN io 6.5 sista cn ye oe cacu v2 0d ere 8.87 | 108 | 110 | 109 112 | 112 | 104) O11 | 113 111 | 104 |7"105 | 107 
Ra ridrn ca nedicienica 2.91 | 109 | 109 | 108 110 | 114 | 106 | 118 | 115 102 94 |"102 | 107 
General business supplies................ 5.96 | 107 | 111 | 109 113 | 112 | 103 | 108 | 112 115 | 109 107 | 107 
Nondurable materials n.e.c................. 7.05 | 115 | 119 4 123 122 121 | 112 | 118 | 116 | 119 | 112 | 116 | 118 
Business fuel and power...............-+++- 9.52] 100 | 103 | 105 100 | 101 99 | 104 | 103 102 | 103 | 103 | 102 
0 eee See 6.29 96 | 96 | 100 94 94 90 95 95 98 98 98 99 
Nonresidential utilities.................. 2.70 | 113 Te RRA Se, See ey Stone monn CSc ES, See Mer, eines Seen eee 
RE ce pmsnuadss dc expwae aca 2.19 | 113 | 121 115 116 | 121 124 | 131 129 118 | 118 | 119 }..... 
General dustrial. .... «0... .ccccccess .99 | 110 115 | 113 115 | 117 | 112 | 119 | 118 114 | 113 C.F ae 
Commercial and other............... 1.12 | 118 | 127 | 117 118 | 128 | 136 | 143 | 142 Saw t Gas § 82e hess 
CO bo eivivemaioens weedy ccdedieennacaa RO Bee eee Sener Sonos ees Oe Jrveee[erees[erees ESE: SS ORAS a> Tee, Saree 
IE EO ee x > =e eee CAME SE! Sa. Serane Rh See Area era SERRE SEAS Aes le ee Ue 
Commercial and other............... SRSA SE Ct Se eee cae et SS PN | att | See ee Pee RS ates 
Supplementary groups of consumer goods | 
Automotive and home goods............... 7.75 | 110 | 116 | 126 | 120 121 | 104 99 | 110 | 123 | 117 | 108 | 101 104 
ef Se rer rr rere 23.38 | 110 | 114 | 112 113 | 115 | 112 | 121 119 | 120 | 114 | 108 112 | 114 
| ' 










































































’ Revised. 


Note.—Published groupings include some series and subtotals not 


shown separately. 


Detailed description and historical data are available 


in Industrial Production—1959 Revision (for announcement of that pub- 
lication, see the BULLETIN for June 1960, p. 632). 


Figures for individual 


series and subtotals without seasonal adjustment are published in the 
monthly Business Indexes release, which is available on request from the 
Division of Administrative Services, Board of Governors of the Federal 
Reserve System, Washington 25, D. C. 
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SELECTED BUSINESS INDEXES 


[1947-49 = 100, unless otherwise indicated} 



































Industria! production a ‘ae Prices 
a | TN eee eee ‘eee tame 
Major market groupings — Depart-, 
Major industry PRS oF Sn ka cae Freight ment 
‘. groupings F —_ | em- | —- ne Whol 
fear or | “inal products | . | : oad- sales Ole- 
month Total sia ASB RSM os a All = =. Pay- ings | (retail | Con- sale 
7" Mate-| tial | °™€T | totai2 | ment | "Olls | value) | sumer | com- 
anu- : : } | modity 
fac- | Min- | Util- Con- Equip- rials | 
tur- ing | ities Total | sumer) ment | | 
| goods | | 
ing 
| | | } 
Adj. | Adj. | Adj. | Adj. | Adj Adj. | Adj. | Adj. Unadj. Unadj.| Adj. Adj. |Unadj.| Adj. Adj. | unadj. Unadj 
ee 103 103 106 | 101 102 101 105 104 98 | 105 101.6) 102.8 105.1) 104 104 | 102.8 | 104.4 
Seas bcmeswa 98 97 94 108 | 99 101 94 96 116 111 99.0) 93.8 97.2 88 | 99 1.8} 99.2 
 , Se 113 113 105 |} 123 | 112 115 102 114 185 142 102.3} 99.6) 111.7) 97 107 | 102.8 | 103.1 
SP ere 123 123 115 140 121 114 142 124 170 | 172 | 108.2) 106.4) 129.8) 101 112 | 111.0 | 114.8 
| Sees 127 127 114 152 | 130 116 170 125 183 183 | 110.4 106.3) 136.6 95 | 114 | 113.5 | 111.6 
ae 138 139 117 | 166 | 138 124 182 | 137 178 | 201 113.6) 111.8) 151.4) 96 | 118 | 114.4) 110.1 
| | | | 
Peer 130 129 113 | 178 | 132 123 161 128 232 204 | 110.7, 101.8 137.7) 86 118 | 114.8 | 110.3 
. See 146 145 125 | 199 | 144 136 172 | 147 280 248 114.4) 105.6) 152 9| 95 | 128 | 114.5 | 110.7 
_. Sr 151 150 132 | 218 | 150 139 188 151 #99 *98 | 118.3) 106.7 161.4 97 135 | 116.2 | 114.3 
PPPS on 152 150 132 | 233 | 152 141 189 151 | 100) 100) 119.2) 104.4 162.7) 90 135 | 120.2 | 117.6 
, Sr 141 139 120 244 | 145 140 | 165 138 113 | 107 | 115.5) 94.3, 148.7) 78 136 | 123.5 | 119.2 
ee 159 158 125 268 | 162 155 | 188 157 |} 132} 101 | 118.8) 98.9) 167.3) 81 144 | 124.6 | 119.5 
1960. P164 | 9163 | P127 |.. P169 | P162 | F195 | 7160 | 117} 112] 120.9) 99.1} 170.2] 78 | 145 | 126.5 | 119.6 
} | 
1960—Feb.... 166 166 126 281 | 167 160 194] 166; 91] 79 121.1; 101.4 173.9| 86 142 | 125.6 | 119.3 
ee 166 165 126 288 167 160 | 196 | 164}; 119 | 110 | 120.8) 100.8) 172.6 83 138 | 125.7 | 120.0 
Apr.... 165 164 129 | 287) 168 162 194 | 163 136 | 118 | 121.5) 100.8) 168.8 84 154 | 126.2 | 120.0 
May... 167 166 127 284 171 164 197 162 | 134] 118 | 121.4) 100.9) 171.5) 83 141 | 126.3 | 119.7 
June... 166 165 128 288 | 171 165 196 161 137 | 125 | 121.5) 100.3) 172.5) 77 145 | 126.5 | 119.5 
| eee 166 165 128 | 290; 170 164 | 198 | 161 | 122 | 142] 121.5) 99.6) 169.0) 73 149 | 126.6 | 119.7 
Aug..... 165 163 | 129] 293 | 169 162 195 | 159 132 117 | 121.3) 98.3) 169.2) 75 143 | 126.6 | 119.2 
ae 162 161 | 127 | 295 168 161 195 | 157) 118 116 | 121.2) 98.4 172.5} 73 144 | 126.8 | 119.2 
ee 161 160 128 291 168 162 | 195 | 156] 128] 121 120.7} 97 4 170.5 73 | 1899 | 127.3 | 119 6 
Nov.... 159 | 157 | 129] 290 | 166] 159] 193] 153] 115 | 102] 120.2] 96.5) 166.2! 75 142 | 127.4] 119 6 
Dec 156 154 129 291 164 158 191 150 | 8l 115 | 119.4, 94.6, 160.6 73 147 | 127.5 | 119.5 
} | | | | | 
1961-—Jan ; 155 } "152 129 | "294 162 156 | 188 | 148} 90 95 | 7119.4) 793.7 7158.5} 75 142 | 127.4 | 119.8 
Feb... 185 152 126 | 294] 162 155 | 188] 148 80 86 | 118.8 92.6 156.6) 73 PIAS 127.5 |7119.9 
Mar.... PISS | 153 7126 | P294 | P162 | 7156 | 7186 | 7146 P118.9 792.3 P157.7| 72 ORES occsce TRS 











* Estimated. ? Preliminary. ’ Revised. 


Adj.= adjusted for seasonal variation. Unadj.= without seasonal 


adjustment. 
* See note |. 


1 Indexes beginning with 1956 are based on data for 48 States from 
F. W. Dodge Corporation, 1957 = 100. Figures for earlier years are 
three-month moving averages, based on value data for 37 States east of 
the Rocky Mountains, 1947-49= 100; the data for 1956 on this basis 


were: residential, 271; all other, 266. A description of the old index, 
including seasonal adjustments, may be obtained from the Division of 
Research and Statistics. 

2 Employees only, excluding personnel in the armed forces. 

3 Production workers only. 

Note.—Indexes for employment (excluding Alaska and Hawaii) 
payrolls, and prices are compiled by the Bureau of Labor Statistics. 


CONSTRUCTION CONTRACTS 


{Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 





Annual totals 


1960 | 1961 








Type of ownership and 
type of construction 


1959 | 1960 Feb. | Mar. | Apr 


| 
| 


May June | July Aug. | Sept. Oct. | Nov. Dec. Jan. | Feb 





} 


Total construction................ 36,269} 36,318) 2,240 3,046 3,3 


By type of ownership: 


60 


1,068} 12,587 702; 1,075) 1,067 


oct ean aa Kener her 1 

Private. a saneuaain 25,201; 23,731] 1,537) 1,971) 2,293 
By type of construction: 

, 6 ss Sip oe bmane eds ; 17,150, 15,105 988 1,294 1,480 

Nonresidential. . . aie i 11,387) 12,240 698 1,067 1,048 

Public works and utilities... . 7,732| 8,973 554 685 833 








| | | 
3,337) 3,472, 3,597 3,295 3,119 3,319 2,886) 2,718) 2,485) 2,235 
| | | 


! | | | 
1,025; 1,237, 1,413) 1,018 995; 1,125) 1.071} 1.218 838 732 
2,312) 2,236) 2,184) 2,277) 2,124) 2,194, 1,815) 1.500] 1,647) 1,504 


1,453, 1,483) 1,329) 1,433) 1,277. 1,390) 1,253 878 974 
1,110) 1,110) 1,152) 1,177) 1.124) 1,165 916 994 813). 
774 879, 1,116 685 717 764 717 846 698 . 





Nore.—Monthly data exceed annual total and are not comparable 
with monthly data for earlier years because of a change in policy of ac- 


counting for negative adjustments in monthly data after original figures 
have been published. 


19S; 
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19S¢ 
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{Bureau of the Census estimates. ! 


CONSTRUCTION 
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VALUE OF NEW CONSTRUCTION ACTIVITY 


Monthly data at seasonally adjusted annual rates. 


In millions of dollars] 





Year or month 


Total 


Private 





Non- 

farm 

resi- 
dential 


Business 


trial 


Indus- | 


Com- 
mercial 


Public 
utility 


| 
| 


Mili- 


Total tary 


| High- 


Public 


All 


Sewer 
nd 
way waley other 





Mar. 
Apr. 


1960 


June.... 


Aug... 
Sept... ety 
Se 
Nov 

2 


-Jan.? 


34,670 
37,019 
39, 362 


56,206 
55,148 


54,419 
54,166 
55,260 
55,189 
r§5,390 
55,298 
55,325 
54,736 
55,430 
56,135 


55,262 
54,536 
54,701 








33.778 
33.491 


39,949 
38 925 


39 263 
38,722 
38,916 
39,103 
139,035 
38 , 660 
38 697 
38,331 
38,581 
38, 598 


37,810 
37,248 
37,579 


12,842 
13.777 
15,379 
18,705 
17,677 
17,019 
18.047 


24,469 


22,022 | 


22,392 
21.930 
22,180 
22,362 
22, 308 
21,783 
,716 
1,228 


20 , 338 
19.671 
19,919 





2, 320 
2'030 


3,084 


2,861 


2,772 
2,760 
2,788 
2,868 
2,934 
3,041 
3,084 
3,036 


2,982 


3,031 
3,037 





3,557 | 
2,382 


| 


2,229 | 


2,399 | 


| 


2,772 


| 
| 


2,986 


1,137 
1,791 
2,212 


’ 








2,106 | 3, 


3.960 
3,881 
3,870 


3,922 
»922 





4,392 
4,658 


4,751 
4.708 
4.700 
4,667 
4,625 
4,615 
4,619 
4.625 
4.637 
4,499 


4,532 
4,614 
4,869 


10,781 
11236 
11,678 
11,724 
12,712 
14.017 
15412 





|16,257 


116,223 


115,156 
115,444 
116,344 

16,086 
116'355 
16,638 
116,628 
116.405 
116,849 

17,537 


17,452 
17,288 
17, 122 





6,121 
5,987 
5,791 
§ 600 | 
6,660 


6.470 


5,934 | 
5,922 








P Preliminary. 


and Labor. 


"Revised. 
1 Data for 1952-58 are joint estimates of the Departments of Commerce 


2 Beginning 1959, series includes Alaska and 


NEW HOUSING STARTS 


(Bureau of the Census, Federal Housing Administration, and Veterans Administration. 


Hawaii. 


In thousands of units) 





Year or month 


Seasonally 
adjusted 
annual rate 
(Private only) 


Total |Nonfarm 


Non- 
metro- | 
politan 
areas! 


Metro- | 
politan | 
areas! | 


Total 


Private 


1- | 2- 
family 


| Multi- | 
family | 


Government-underwritten 2 





Public 





19593. re 
19G0....« a 


1960—Feb....... 





1,347 
1,098 
1,307 
1,315 
1,285 
1,164 
1,273 
1,040 
1,200 
. 203 
970 


,049 
, 100 





72 


P71 


P78 





939 
933 
1,077 
1,190 
981 
840 
933 
1,079 


1,234 
987 


Yaewe hb hww 








| 
| 


84 
94 
90 
87 
82 


| 


Shi weAWAaUAWNwWh 


aw 


AADABWNIBWAIIAY 








n.a. Not avai'able. 


2 Data from Federal 


» Preliminary. 


Housing 


’ Revised. 
! For new series, based on revised definition of metropolitan areas 


Administration and Veterans’ 


Ad- 


linistration represent units started, based on filed office reports of first 


ympliance inspections. 


3 New series, including both farm and nonfarm unless otherwise 


indicated. 


Not strictly comparable with nonfarm series developed by 


the Bureau of Labor Statistics, for which annual totals are given through 


1959, 
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{Bureau of Labor Statistics estimates, without seasonal adjustment. 


EMPLOYMENT 





LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


In thousands of persons unless otherwise indicated] 


























Civilian labor force 
Total non- Total Employed! — = ——— 
Year or month institutional labor ea oar tar - . ae | z 
: | , abor force rate 
population force Total 7 Unem- (per cent)? 
In nonagri- In ployed 
Total —. | agriculture 

ee 116,220 67 818 64 468 60 ,890 54,395 6,495 3,578 | 48 401 5.6 
ce Pe 117, 388 68 896 65 , 848 62.944 56,225 | 6,718 2,904 | 48,492 4.4 
1956. 118,734 70 , 387 67 530 64.708 58,135 6,572 2,822 48 348 4.2 
RE 120,445 70,746 67 946 65.011 58,789 | 6,222 2,936 49 699 4.3 
1958. 121.950 71,284 68.647 63,966 58,122 | 5,844 4:681 | 50/666 6.8 
sd cose tne 123, 366 71,946 69 394 65,581 59,745 5,836 3,813 | 51,420 5.5 
1960... 125,368 73,126 70,612 66,681 60 ,958 5,723 3,931 $2,242 5.6 
1960.— Mar.}. 124,839 70,993 68 ,473 64 267 59,702 4,565 4,206 | 53,845 $.5 
a 124,917 72,331 69 819 66,159 60 , 765 5,393 3,660 52,587 5.1 

|. Pe 125,033 73,171 | 70,667 67 . 208 61,371 } 5,837 | 3,459 51,862 a 
June.... 125.162 75,499 73,002 68.579 61,722 | 6,856 | 4,423 49 663 5.4 
July... 125,288 75,215 | 72,706 68 689 61,805 6,885 4,017 50,074 Pe, 
Aug.... 125.499 74,551 72,070 68 , 282 61,828 6.454 3,788 50 948 5.8 
Sept... 125,717 73,672 71,155 67,767 61,179 6, 588 3,388 52,045 Pe 

Oct.. 125 936 73,592 71.069 67 ,490 61,244 6,247 3,579 52,344 6.3 
Nov... 126,222 73,746 71,213 67,182 61,516 5 666 4,031 52,476 6.2 

Dec 126,482 73,079 70,549 66 , 009 61,059 4.950 4,540 53,403 6.8 
1961—Jan..... 126.725 72,361 69 837 64.452 59.818 4.634 5,385 54,364 6.6 
Feb.... 126,918 72,894 70, 360 64,655 59,947 4,708 5,705 54,024 6.8 
Mar.... 127,115 73,540 71,011 65,516 60 , 539 4,977 5.495 53,574 6.9 


1 Includes self-employed, unpaid family, and domestic service workers. 


2Per cent of 


adjusted. 


3} Beginning with January 


civilian 


labor 


force 


1960, data include Alaska and 


Monthly data are seasonally 


Hawaii. 


Figures for population increased by about 500,000 and total labor force 
by nearly 300,000, most of which was in nonagricultural employment. 














Norte.—Information relating to persons 14 years of age and over is 


obtained through interviews of households on a sample basis. 


Monthly 


data relate to the calendar week that contains the 12th day; annual data 
are averages of monthly figures. 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 


(Bureau of Labor Statistics. 


In thousands of persons] 




















| Transporta- | Federal, 
Manufac- | Contract tion and , | gp. Pass State and 
Year or month Total! turing | Mining | construction | public Trade Finance | Service cecal 
if | utilities | | government 
1954.... 48 431 15,995 | ica 2,593 | 4,009 | 10,520 2,122 | 5,664 | 6,751 
1955.... 50,056 16,563 777 2,759 4,062 10,846 2,219 | 5,916 6,914 
ay ee 51,766 16,903 807 2,929 4,161 | Sh 22) 2.308 6,160 V,207 
-.... 52,162 16,782 809 | 2,808 4,151 | 11,302 2,348 | 6,336 7,626 
5956... 50,543 15,468 | 721 } 2,648 3,903 | 11,141 2,374 | 6.395 7,893 
1959.... 51,975 16.168 | 676 | 2,767 3,902 11,385 | 2.425 6.525 8,127 
aE 52.895 16,336 | 664 | 2,771 | 3,902 | 11,643 2,485 | 6,637 8,456 
SEASONALLY ADJUSTED | 
1960-Mar 52.823 16,509 | 666 | 2,601 3,920 11,595 2.456 6,577 8.499 
ee 53.128 16,527 | 6384 | 2.752 | 3,924 11,652 2.463 6,611 8,515 
May.... 53,105 16,540 | 684 | 2.783 3,927 11.675 2,469 6,618 8.409 
June.... 53,140 16,498 | 678 2,790 3,926 11,712 2,471 6.645 8.420 
July 53.145 16,417 658 2.858 3.910 11,736 2.480 6,682 8,404 
Aug.... 53.046 16,265 665 | 2,835 3,892 11,764 2,499 6,652 8.474 
Sept.. 52.998 16,275 660 2,800 3,879 11,665 | 2.515 6,665 8.539 
Oct.. 52.809 16,132 656 2.804 3,879 11,668 | 2.514 6.632 8.524 
Nov... 52.591 16.030 644 2.783 3.858 11,568 2.502 6.665 8,531 
Dec 52,221 15,790 638 2,647 3,821 11,541 2,517 6,679 8,588 
1961 —Jan 52,232 15,676 629 2,698 3,820 11,634 2,515 6.651 8,609 
Feb.’ 51,981 15,532 623 2,631 3,794 11,575 2,521 6,664 & 641 
Mar 52,005 15,493 622 2,767 3,774 11,507 2,525 6,635 8,682 
WITHOUT SFASONAL ADJUSTMENT | 
1960—Mar........ 52,172 16,478 666 | 2,312 | 3,900 } 11,325 2,444 6,511 8,536 
eta aeaace aad 52,844 16,380 | 677 | 2,590 | 3,917 | 11,620 2,463 6,644 8,553 
a cccvcarvas 521957 | 16,348 677 | 2.830 | 31924 | 11.543 2469 6.717 8.449 
June.... 53,309 16,422 | 681 } 2,977 3,942 | 11,637 2,496 6.745 | 8,409 
July : 52,923 16,250 655 3,098 | 3,939 11,591 2,530 | 6,715 8,145 
Aug.... 53,62 16,386 | 672 3,130 3,921 | 11,592 2,536 6,685 8,140 
Sept... 53.496 16,505 663 3,069 | 3,907 } 11 665 2.515 | 6.698 8,474 
Oct.. 53.391 16.313 656 3.006 3,889 |} 11,742 2.501 | 6.698 | 8 , 586 
Nov... 53.133 16.129 647 2.847 | 3.868 11.842 | 2.499 | 6.665 | 8.636 
"AES Reet: 53,310 15,836 641 2,552 3,843 12,405 | 2,504 6,612 | 8,917 
| 
1961—Jan....... 51,437 15,580 629 2,385 3,763 11,464 2,490 6,518 | 8,608 
Feb.! 51.087 15,477 623 2.260 3,750 11,278 2,496 6,531 | 8,672 
Mar 51,461 15,453 622 2,460 3,755 11,365 2,512 6,569 | 8,725 
? Preliminary. month. Proprietors, self-employed persons, domestic servants, unpaid 


1 Excludes data for Alaska and Hawaii. 


Nore.—Data include all full- and part-time employees who worked 
during, or received pay for, the pay period ending nearest the | 5th of the 


family workers, and members of the armed forces are excluded. 
data may be obtained from the Bureau of Labor Statistics. 


Back 





EMPLOYMENT AND EARNINGS 469 





PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 


[Bureau of Labor Statistics. In thousands of persons] 














Seasonally adjusted Without seasonal adjustment 
>mploy- 
nent Industry group 1961 
rate 
r cent)2 i 
Mar. ‘ | Feb.? | Mar.? | Mar. 





| 

| 11,458 11,416 12,435 > 5 11,384 

| 6,359 6,304 7,205 ' : 6,329 
73 73 75 73 73 73 
525 511 496 
297 298 2 301 

406 : 404 

830 834 


740 747 
1,069 


i MN oi ii:s6 cc cheese <tin ce oreee ches nena 
Ordnance and accessories 
Lumber and wood products 
Furniture and fixtures 
Stone, clay, and glass products 
Primary metal industries 
Fabricated metal products 
Machinery except electrical 
Electrical machinery 
Transportation equipment 
Instruments and related products 
Miscellaneous manufacturing industries 





a I i ass 10 pk op ene eed te awe eauee ee 
Food and kindred products 
TOURECO MIARUTATIINOE. 6 6c oc civ osc wsesseawans 
Textile-mill products 
Apparel and other finished textiles 








Printing, a a A and allied industries 
Chemicals and allied products 

Products of petroleum and coal 

onan Rubber products 


CON BNWIBUNERKRK ANODWHAAR 





180 

















oven es Leather and leather products................ : : i 313 328 321 
Monthly 
ual data 
nearest the 15th of the month. Back data may be obtained from the 


» Preliminary. 
Nore.—Data covering production and related workers only (full-and 
part-time) who worked during, or received pay for, the pay period ending 


Bureau of Labor Statistics. 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 


[Bureau of Labor Statistics. In unit indicated] 





: | 
Average weekly earnings Average hours worked Average hourly earnings 


(dollars per week) (per week) (dollars per hour) 


Industry group ; | | | 
1960 1961 1960 1961 1960 | 1961 


| 


Mar. | Jan. | Feb.2 | Mar.” | Mar. | Jan. | Feb.” | Mar.> | 





- 
v 
w 
R 


| 89.86 | 90.71 


I NN iiss snr Skee aeRO een - 97.07 97. 
Ordnance and accessories..............-. ; , 1110.16 |112. 
Lumber and wood products f ‘ . | 76.63 
Furniture and fixtures. -73 | > .98 
Stone, clay, and glass products 90. x 31 
Primary metal industries ; .82 re 
Fabricated metal products pix atone ‘ ‘ | .82 
Machinery except electrical ihaie otal 5. 104.92 .92 
Electrical machinery oe .53 | 
Transportation equipment..... : : : 98 
Instruments and related pri ducts. te lal 
Miscellaneous manufacturing industries... 
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Nondurable goods. . . 
Food and kindred ‘products. . 
Tobacco manufactures. 
Textile-mill products. 
Apparel and other finished textiles. . 
Paper and allied products.... 
Printing, publishing and allied industries . ‘ 
Chemicals and allied products... 
Products of petroleum and coal. . ak 
Rubber products ; 
Leather and leather products...... 
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» Preliminary. 
Nore.-—Data are for production and related workers. Back data are 
available from the Bureau of Labor Statistics 


inpaid 
Back 








470 DEPARTMENT STORES 





DEPARTMENT STORE SALES 


federal Reserve indexes, based on retail value figures. 


AND STOCKS, BY DISTRICTS 


1947-49 average= 100) 











Federal Reserve district 
reer . United ee ae 
rea romonth - 2h il 
—_ — New —, Cleve- | Rich- At- Chi- St Minne-| Kansas) Dallas | P mos 
, York pt ce land | mond | lanta | cago | Louis | apolis City | aon 
| | 
SALES | 
1953 118 114 108 117 119 127 131 114 120 110 123 | 132 122 
$4 118 117 108 116 112 129 135 112 121 113 129 136 122 
1gS6 128 123 113 125 122 140 149 122 132 117 140 | 149 132 
1956 135 126 120 131 128 146 164 128 138 126 144 | 158 | 141 
1957 135 122 124 132 129 14% 166 128 138 128 142 189 | 140 
1958 136 122 127 133 128 148 169 125 137 128 | 146 159 143 
S89 144 126 131 140 139 156 181 133 144 134 155 172 157 
1960 1468 12% 135 140 140 153 182 134 143 13% | 155 | 169 156 
SPFASONAILY ADJUSTED 
1960 —Feb 14. 130 134 14 136 14% 175 127 134 135 144 163 r1Ss9 
Mar 138 122 126 134 139 140 162 125 131 123 142 164 | 157 
Apr 154 134 144 1S1 144 168 192 145 1§9 147 164 | 181 | 159 
May ; 141 125 131 136 139 144 176 132 143 133 150 199 | 153 
June 145 29 135 144 139 149 183 134 144 137 154 170 | 153 
Palys 149 125 135 142 143 156 194 141 144 136 159 175 | 199 
Aug.. ; 143 124 137 136 139 149 178 134 | 140 132 151 169 | 155 
Sept x 144 126 136 139 140 153 185 132 138 134 154 166 155 
Cit... ae : 150 129 140 145 144 162 189 140 149 132 164 172 | 160 
Nov 142 129 131 136 136 180 179 129 139 137 157 163 | 152 
Dec 147 128 135 136 142 153 187 137 142 138 159 171 | 159 
1961 Jan 142 12¢ 129 13] 140 146 177 130 r14s 133 | 164 165 | 7154 
I 145 126 136 142 135 152 PISO 28 134 142 156 169 | 163 
WITHOUT SEASONAL ADJUSTMENT 
1960— Feb : A ne 107 93 r104 102 105 105 137 95 102 99 105 22 121 
Mar : 115 95 107 113 113 114 149 108 110 105 119 143 126 
Apr... 150 133 137 153 144 165 194 139 150 139 154 72 153 
May... wa 138 124 127 134 135 143 173 130 144 127 150 189 | 145 
June... ; 137 123 130 134 131 139 165 129 134 133 146 156 147 
July.. ae 122 95 101 108 116 129 | 165 113 119 109 140 156 142 
Aug = P 132 106 109 114 128 135 | 170 123 134 132 154 165 154 
Sept... . adicasraaer cope 145 131 138 14] 140 154 17 | 136 142 144 159 159 152 
i pine n awe . 153 132 147 149 145 169 187 143 152 152 164 176 156 
Nov.. eave , 5 oa 171 155 167 178 167 182 206 158 166 154 181 190 TT 
Dec care 261 249 245 250 254 283 329 238 248 238 274 293 222 
1961 —Jan 108 195 103 97 105 105 137 ros "107 ve 122 130 r119 
Feb 108 91 105 101 104 P108 P140 96 | 102 104 Pil 27 125 
STOCKS! 
1953... ; aN , 131 124 120 129 125 141 155 122 131 123 146 143 140 
1954... , ie <= ‘ 128 126 117 127 122 138 152 120 125 124 141 140 135 
193.5% a desis ears ea 136 132 119 135 124 159 170 127 135 130 152 153 142 
 . Se a oie 148 141 130 148 133 175 | 195 138 148 142 164 168 | 156 
1907... ‘ aca in , 152 138 138 154 136 178 203 143 150 146 160 174 158 
See nee re 148 136 136 152 129 S7Z 197 139 143 137 153 165 155 
Sn wackdwse Kok ona tah etee ee ee 156 142 | 142 160 134 179 210 | 148 144 144 187 178 | 167 
1960 bwedtekwaxs 164 147 149 164 149 183 228 154 150 1/83 16§ 187 | 178 
SEASONALLY ADJUSTED 
et PEP Oe ee . 161 144 146 164 | 142 178 227 150 149 147 162 186 "177 
Pee rree aon F 160 143 | 146 | 160 | 142 179 | 225 147 148 145 162 180 | 179 
EE reame 162 144 | 147 159 | 145 177 225 151 148 146 160 182 | 183 
ree oe 159 141 144 sy | 181 224 146 47 146 157 181 | 176 
RRs 2 pciscendinewdtadweked 161 146 149 | 164 | 144 187 223 152 1S] 150 160 185 | 167 
|. eee pears i 165 148 149 168 150 185 227 152 152 152 161 192 | 180 
Fa ccovs ee ee cna 167 149 151 166 160 187 227 155 154 157 165 190 180 
eT apie ae arate wat 169 153 154 166 157 189 232 158 154 162 165 192 182 
SN 6 nds caowo nearer cured 168 152 153 166 154 188 230 160 1$2 159 171 189 | 178 
Ga cccccvccaccesees ree ey S2 i 3) 165 151 184 231 | 159 150 158 173 192 | 179 
Tc inwsarnnns ae pea 169 151 | 52 | 166 143 182 235 | 158 149 157 173 192 | 178 
Dec 165 147 149 164 145 185 233 158 147 TEs] 174 1R2 180 
1961—Jan 161 147 | 150 161 142 181 225 149 +f 4 69 18] 171 
WITHOUT SEASONAL ADJUSTMENT 
NNR ii occ do ncencstanas : 144 128 132 144 125 158 207 135 133 135 146 163 | 158 
Feb ere a 152 134 136 154 136 167 223 139 138 139 156 175 | 165 
Mar ; 165 146 | 149 164 149 181 237 151 150 149 164 191 | 182 
eee ; 165 147 | 150 168 146 188 232 155 183 150 163 189 179 
See ; 163 149 151 167 148 186 225 155 149 150 161 183 146 
ee ia ‘ 157 139 140 156 142 174 213 149 143 143 158 179 176 
July. - a 158 135 137 149 147 172 211 152 146 148 158 180 177 
Aug afi : : 165 148 150 159 150 186 225 155 1§3 158 163 192 181 
Sept.... oan ‘i 176 159 161 174 160 199 239 166 161 166 176 201 188 
Seer a ne 186 172 171 190 169 209 251 175 171 175 187 211 198 
Nov : 192 177 176 191 184 211 266 177 170 179 196 211 205 
Dec , 150 137 140 148 132 170 205 7137 133 140 156 169 165 
1961 —Jan 144 131 136 142 125 »160 207 134 130 3S 182 160 P1S2 














» Preliminary ’ Revised 


1 Figures for sales are the average per trading day, while those for stocks 
are as of the end of the month or averages of monthly data. 


Norte.—For description of the series see the BULLETIN for December 


1957, pp. 1323-36 


Back data ma 


Administrative Services. 


he 


btained from the Division of 








DEPARTMENT STORES; FOREIGN TRADE 





DEPARTMENT STORE MERCHANDISING 


[Based on retail value figures] 





Out- 
Sales! | Stocks! | stand- 
(total (end ing 
for of orders! 
month) | month) (end of 
month) 


DATA 


Amounts (In millions of dollars) 


Re- 
ceipts2 
(total 
for 
month) 


New 


orders 3 
(total 


for 


month) 


Stocks 


Ratios to sales4 


Stocks 
| Out- plus 
| Stand- out- 
ing Stand- 
orders | ing 
orders 


Re- 


ceipts 





Annual average: 


1932... 


1953. 
1954.. 


1960 


1961 


Prelimi 


Feb 
Mar 
Apr... 
May.. 
June.. 


July.... 
Aug.... 
Sept... 
ae 
Nov... 

ae 


ae 
Feb.?... 


435 
421 
388 
446 
470 
461 
437 
510 
$17 


"513 
456 
417 
420 
616 
678 
629 
621 
581 
479 
331 


435 
472 





397 
408 
410 
444 
459 
461 
462 
495 
494 


425 
524 
$12 
436 
371 
363 
544 
$72 
626 
649 
536 


344 
398 


401 
401 
412 
449 
458 
458 
464 
498 
491 


"478 
466 
473 
439 
567 
425 
495 
564 
586 
547 
388 


448 
435 


CD RONWNIU=VWOUx 


SHALL SLALLA 


Pom wWhORCK— Sb 
—whhSULawWSUY 


wa DMDOKADARWNSNAIAN 


N 
vrs 


Coun 


© oe 


NNN 


ee ee ee ee 
= i) 


a 


—-<c 








nary. 


’ Revised. 


> Derived from receipts and reported figures on outstanding orders. 


| These figures are not estimates for all department stores in the United 
States. They are the actual dollar amounts reported by a group of de- 
yartment stores located in various cities throughout the country. In 1960, 
iles by these stores accounted for about 45 per cent of estimated total 
lepartment store sales. 
Derived from the reported figures on sales and stocks. 


4 The first three ratios are of stocks and/or orders at the end of the 
month to sales during the month. The final ratio is based on totals of 
sales and receipts for the month. 

Note.—For description and monthly figures for back years, see the 
BULLETIN for October 1952, pp. 1098-1102. 


MERCHANDISE EXPORTS AND IMPORTS 


[Bureau of the Census. 


In millions of dollars] 





Merchandise exports excluding 


Merchandise exports! Merchandise imports? 


———— - } 


1959 | 1960 | 1961 | 1959 


1960 


military-aid shipments2 


1961 


1959 | 1960 


1961 





Exports of domestic 


and foreign merchandise 
2 Department of Defense shipments of grant-aid military equipment 


1,561 
1,576 


1,647 
1,672 





{ supplies under Mutual Security Program 


1,484 
1,497 
1,632 
1,703 
1,710 
1,637 


2,981 


| 1,539 


3,145 


1,154 
1,119 
1,295 
1,221 
1,264 
1,370 
1,250 
1,188 
1,395 
1,202 
1,283 
1,467 


2,273 


1,124 


1,046 


3 General imports including imports for immediate consumption plus 
entries into bonded warehouses. 








472 


PRICES 


CONSUMER PRICES 


{Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49= 100] 






































Housing 
2 Read- Other 
All Ap- Trans- Med- Per- ing goods 
Year or month ae Foods Gas | Solid | House-- House- pare] | POrta- ical sonal and and 
Total Rent and fuels fur- hold F tion care care | recrea-| serv- 
‘ elec- | and nish- | opera- tion ices 
tricity | fuel oil ings tion 
1929 73.3 65.6 117.4 SS bacisk ee c0 5 ureba steals ok watele uma mimes 
1933 41.6 83.6 MEE Ex idle Sivan notatnssede clewaeen 
1941 62.9 > Se - 88.4 ED Se, ee RES, eee nit Peete 
1945 76.9 68.9 90.9 PING d9cee Phen acct) mace wtae edn 
1953 114.4 112.8 117.7 124.1 106.6 123.9 107.9 115.3 104.8 129.7 121.3 112.8 108.0 118.2 
1954 114.8 | 112.6 | 119.1 128.5 | 107.9 | 123.5 | 106.1 117.4 | 104.3 | 128.0 | 125.2 | 113.4 | 107.0 | 120.1 
1955 114.5 | 110.9 | 120.0 | 130.3 | 110.7 | 125.2 | 104.1 119.1 | 103.7 | 126.4 , 128.0 | 115.3 | 106.6 | 120.2 
1956 116.2 | 111.7 | 121.7 | 132.7 | 211.8 | 130.7 | 103.0 | 122.9 | 105.5 | 128.7 | 132.6 | 120.0 | 108.1 | 122.0 
1957 120.2 | 115.4 | 125.6 | 135.2 | 113.0 | 137.4 | 104.6 | 127.5 | 106.9 | 136.0 | 138.0 | 124.4 | 112.2 | 125.5 
1958 123.5 120.3 127.7 137.7 117.0 | 134.9 103.9 131.4 107.0 140.5 144.4 | 128.6 116.7 127.2 
1959 124.6 118.3 129.2 139.7 119.9 136.6 103.9 134.3 107.9 146.3 150.8 314.2 118.6 129.7 
1960 126.5 | 119.7 | 131.5 | 141.8 | 124.8 | 135.6 | 104.2 | 137.4 | 109.4 | 146.2 | 156.2 | 133.3 | 121.5 | 132.2 
1960 ~Feb 125.6 117.4 131.2 141.0 124.0 139.0 104.3 136.3 108.4 147.5 154.7 132.6 120.6 131.8 
Mar 125.7 117.7 131.3 141.2 124.1 | 137.2 104.7 136.9 108.8 146.5 155.0 | 132.7 120.9 131.7 
Apr 126.2 119.5 131.4 141.4 124.4 | 136.3 104.7 137.0 108.9 146.1 155.5 132.9 21.1 131.9 
May 126.3 119.7 131.2 141.4 124.7 | 132.9 104.3 137.2 108.9 145.6 155.9 133.2 121.4 131.9 
June 126.5 120.3 te, 141.6 124.7 | 132.3 104.3 137.3 108.9 145.8 156.1 133.2 121.1 132.0 
July 126.6 120.6 131.3 141.8 124.8 132.9 104.1 137.4 109.1 145.9 156.4 133.4 121.6 132.2 
Aug 126.6 120.1 131.5 141.9 124.9 133.4 103.5 137.6 109.3 146.2 156.7 133.8 121.9 132.4 
Sept 126.8 120.2 132.0 142.1 125.7 134.8 104.1 138.0 110.6 144.7 156.9 133.9 $22.3 'a2..7 
Oct 127.3 120.9 132.2 142.5 123.7 136.) 104.0 138.1 111.0 146.1 357.2 134.0 121.9 132.7 
Nov 127.4 | 121.1 132.1 142.7 | 125.7 | 136.3 | 104.0 | 138.3 | 110.7 | 146.5 | 157.9 | 133.9 | 122.5 | 132.7 
Dec... 27.5 | 121.4 | 132.3 | 142.8 | 125.6 | 137.0 | 103.9 | 138.3 | 110.6 146.5 | 158.0 | 133.7 | 122.3 | 132.7 
1961—Jan 127.4 121.3 132.3 142.9 125.9 139.6 103.6 138.3 109.4 146.2 158.5 1 at 122.2 132.6 
Feb.. , 127.5 121.4 132.4 143.1 9 141.3 103.7 138.3 109.6 146.2 159.4 ] .8 122.7 132.6 
Nort Revised index, reflecting, beginning with January 1953, the in- vised weights. Prior to January 1953, indexes are based on the “interim 
clusion of new series (i.e. home purchases and used automobiles) and re- adjusted”’ and “‘old”’ indexes, converted to the base 1947-49= 100 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
{Bureau of Labor Statistics index. 1947-49 = 100] 
Other commodities 
- Ma- Furni- 4; - 
All ae Tex- | Peek bon, | > % | Non-| To- 
Year or com- a | sense tile — power,| Chem-| Rub- omg Pulp Metals na a me- | bacco 
month mai | prod- | SX, and | ‘455 | ber wee ere and | = = tallic mfrs. | Mis- 
ucts | foods ; ‘ec || and . and and and ae and | other ; : 
ties Total} ucts |," ). | light- | . 4). and | 1:3 | metal a min- and | cella- 
pe leather ah allied | oad wood | allied prod- mo- house- erate: —\hetthndl secure 
aaa prod- | +d prod- | se prod- | prod- aa tive hold siene.| feu. - 
parel | “CS | terials| US | wisscatll Nilast — [a tural | erages 
See 110.1] 97.0 104.6) 114.0} 97.3) 98.5 109.5} 105.7) 125.0} 120.2) 116.1) 126.9 123.0: 114.2) 118.2) 115.7| 97.8 
1954.. 110.3} 95.6) 105.3} 114.5] 95.2) 94.2) 108.1] 107.0) 126.9] 118.0) 116.3 128.0 124.6 115.4 120.9) 120.6) 102.5 
| See - 110.7] 89.6 101.7) 117.0] 95.3} 93.8) 107.9) 106.6) 143.8) 123.6) 119.3 136.6 128.4 115.9 124.2) 121.6 92.0 
1956.. 114.3] 88.4) 101.7, 122.2] 95.3) 99.3) 111.2] 107.2) 145 8| 125.4) 127.2) 148.4) 137.8) 119.1, 129.6 122.3) 91.0 
1957 117.6] 90.9) 105.6; 125.6) 95.4) 99.4) 117.2) 109.5) 145.2) 119.0) 129.6 151.2 146.1) 122.2) 134.6 126.1) 89.6 
1958 119.2} 94.9) 110.9) 126.0 93.5) 100.6 112.7| 110.4) 145.0) 117.7) 131.0) 150.4 149.8) 123.2) 136.0, 128.2) 94.2 
1959 119.5] 89.1) 107.0; 128.2] 95.0) 114.3) 112.7) 109.9; 144.5) 125.8) 132.2} 153.6 153.0) 123.4) 137.7) 131.4) 94.5 
1960 119.6] 88.8) 107.7!) 128.3 96.1) 110.3 113.8 110.2) 144.7) 121.3) 133.2) 183.8 153.4) 123.1) 138.0) 131.8} 92.1 
| | 
1960 —Feb... ; 119.3] 87.0) 105.7) 128.7] 96.5) 112.0) 112.0) 110.0 144.6) 124.9' 133.2) 155.3 153.9) 123.5) 138.2) 131.7! 93.4 
Mar... 120.0] 90.4) 107.3) 128.6] 96.3) 111.8] 112.3] 110.1) 144.7} 124.5) 133.1) 154.5! 153.9) 123.7) 138.2) 131.7) 94.0 
Apr. : 120.0] 91.1) 106.8) 128.7] 96.3) 112.1) 112.2] 110.2) 144.7) 124.3) 133.1) 154.5 ©153.7) 123.5 138.3) 131.7] 95.4 
May 119.7] 90.4) 107.3) 128.2) 96.3) 111.2) 110.8) 110.2) 146.3) 123.7) 133.4, 154.2, °153.3, 123.2) 137.9] 131.7) 91.1 
June. 119.5] 89.0) 107.6, 128.2] 96.3) 110.3) 112.3) 110.2) 146.7) 122.4) 133.5) 153.8,°153.2; 123.0) 137.8} 131.7} 90.9 
July.... 119.7] 88.9) 108.9) 128.2] 96.3) 110.1) 113.8) 110.4) 146.9) 121.5) 133.5 153.4'°153.3) 123.1) 137.8) 131.8) 90.8 
Aug... 119.2] 86.6 107.8) 128.2] 96.1} 108.7) 115.3) 110.5) 145.3) 119.6) 133.0) 153.6 °153.3 122.9, 137.8 132.0, 89.9 
Sept... 119.2] 87.7) 108.1) 127.9] 95.9) 108.1) 116.1) 110.4) 144.9) 118.7) 133.0) 153.5 ©151.4) 122.8, 138.0) 132.0) 91.1 
oe 119.6] 89.5) 109.0; 128.0] 95.8) 108.5) 116.2) 110.3) 144.7 117.7, 133.4 152.8)°152.9| 122.7, 138.1) 132.0) 90.3 
Nov... 119.6] 89.9) 109.1) 127.9] 95.4) 108.5; 116.1) 110.3) 143.6) 116.9, 133.1) 152.3)*153.0 122.6 137.9 132.0 90.6 
Dec... 119.5] 88.7) 109.2) 127.9] 95.2) 108.8) 116.2) 110.4) 141.2) 116.5) 132.3) 182.2)'°153.1| 122.6) 137.9) 132.1 92.4 
1961—Jan..... 119.8] 89.7 109.8 7128.0] 95.0 108.3 7117.3 110.4) 140.1 7115.7) 132.6 "152.3 7183.2,7122.4 138.6 132.1 95.4 
Feb.. 120.0} 90.3 110.5 128.0] 94.8 108.2 117.8 110.8 139.9 114.9 1 8 S$! 183.3} 122.2) 138.5) 132.1); 94.7 
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1960 1961 1960 1961 
Subgroup Subgroup | 
Feb. Dec. Jan. Feb. Feb. | Dec. Jan. | Feb. 
Farm Products: | | Pulp, Paper and Allied Products—Cont.: | | 
| | | 
Fresh and dried produce........ 100.5 99.5 | 106.7 | 103.9 ee eet 135.9 | 132.4 | 132.4 | 130.5 
Cs ec cake aen sea ewes beeen 76.7 | 72.0 73.3 75.9 Converted paper and paperboard... .f 130.0 | 131.1 | 131.7 | 131.7 
Livestock and poultry.......... 80.8 | 82.8 84.8 85.8 Building paper and board........... 147.6 | 145.4 | 145.4 | 145.8 
Piant and animal fibers........ 96.1 | 90.7 90.8 93.3 | 
2” See See 99.0 | 102.3 |7101.1 99.7 |Metals and Metal Products: 
sarivuacdenredshah ing uaken eed 58.4 | 87.7 | 75.2] 82.0 | | 
Hay and seeds. hala facuteipwiaaweceeiee 77.1 | 74.1 77.6 | 78.6 ne eee 171.6 | 168.6 | 169.5 | 170.0 
Other farm products Soa eta 128.9 | 130.4 | 128.0 | 129.5 IOnESIFOUS MOST... ....0000000nc0008 142.6 | 133.9 | 131.9 | 132.0 
| | Metal containers........22+ceceeces 154.8 | 153.6 | 156.6 | 156.6 
Processed Foods: | NI ois Greta a sees tose aisieaib in 4 RR 173.4 | 174.7 | 174.9 | 175.1 
| Plumbing equipment............... 133.9 | 130.8 | 130.9 | 130.9 
Cereal and bakery products... . | 120.6 123.5 | 123.5 | 123.6 | Heating equipment................. 120.3 | 116.8 |7115.3 | 115.3 
Meats, poultry, and fish............ 93.1 | 97.3 | 98.3 | 100.2 | Fabricated structural metal products J 135.4 133.9 | 133.9 | 133.9 
Dairy products and ice cream. . 2118.4 | 122.0 | 121.2 | 119.7 | Fabricated nonstructural metal 
Canned, frozen fruits, and vegetables.J 105.0 | 110.1 |7112.3 | 112.5 Pe Seer ers ere 146.4 | 148.6 |7149.6 | 149.6 
Sugar and confectionery.......... 113.9 | 116.3 | 116.2 | 115.8 | | 
Packaged beverage materials. ... 145.2 140.9 |7139.7 139.7 |Machinery and Motive Products: 
Other processed foods.......... 101.6 | 100.8 | 101.1 | 101.3 | 
| | Agricultural machinery and equip- | 
Textile Products and Apparel: | | | | RR as Se Re 145.3 | 148.0 | 148.5 | 148.5 
| | Construction machinery and equip- | 
COMOM WOOO. o.oo. sce ciecwdcnces salah 95.8 91.2 | 90.7] 90.1 SRN ho Letied rans ceanea tne | 173.9 | 177.0 |7177.6 | 177.8 
WEE ORIN so io 6.8 si naianens 103.2 7 }7100.0 | 99.7 Metal working machinery........... 177.8 |7182.3 |7182.6 | 182.6 
Synthetic SORtMOS 6 6.0.ccccccwses 79.8 7.8 Teed Woe General purpose machinery and | 168.2 | 166.1 |7166.0 | 166.0 
SE Ns is-b 5 dias cr wandnede 119.5 135°9 | 130.8 | 129.3 er rere 
Ce ere ear ee ay 100.6 | 101.0 | 100.7 | 100.6 Miscellaneous machinery.......... 149.6 | 150.9 |7151.3 | 151.6 
Other textile products........ 79.8 92.6 99.6 | 101.5 Electrical machinery and equip- | | 
ik Senet aoa Oe. e Ae OR eo 155.7 |7152.4 |7152.5 | 152.4 
Hides, Skins, and Leather Products | WOO WERRIEG iin sive cee scaess 141.6 140.7 ‘es | 140.5 
| | | 
ST ee ee 69.8 64.9 762.7 62.5 \Furniture and Other Household Dura- 
RMR S20) asuciaesas ea 104.8 | 99.4 | 97.9] 97.5 bles: | 
Footwear ee ee 134.2 132.5 |*132.7 132.6 | 
Other leather products eer 107.2 | 103.9 | 103.9 | 103.7 Household furniture....... 124.9 | 125.7 |7125.9 | 126.0 
Commercial furniture. ...... 155.8 | 157.1 | 156.0 | 156.0 
Fuel, Power, and Lighting Materials | FIOOF COVEFING.........-+005: 129.6 | 130.2 |7128.3 | 128.1 
Household ap pliances . ; ....-f 103.3 | 100.4 | 7100.1 100.1 
AES asta sia mo Wisle e a oldman 124.1 123.1 123.5 | 1235 Television, radios, phonographs . <r 91.8 91.2} 91.0 | 90.4 
6.5 ce ark hie ba eres 170.4 | 170.4 | 170.4 | 170.4 | Other household durable goods.. 158.1 | 156.6 | 156.9 | 156.8 
Gas fuels (Jan. 1958 — 100)... |. 114.5 | 120.0 |"121.1 | 122.9 | | 
Electric power (Jan. 1958 100) 101.8 | 102.3 | 102.3 | 102.2 |Nonmetallic Minerals— Structural 
Petroleum and products...... 114.6 | 120.8 | 122.4 | 123.1 | | 
} | Flat glass... 60-20 se0ce seen 135.3 | 132.4 | 132.4 | 132.4 
Chemicals and Allied Products | Concrete ingredients....... 142.0 | 142.0 |7142.3 | 142.3 
Concrete products... es 131.1 | 131.0 7131.2 | 130.8 
Industrial chemicals.............- 124.2 | 123.5 | 123.1 | 123.3 | Structural clay products.... 161.5 | 162.3 |7162.1 | 162.1 
a rT ere 128.3 | 130.3 | 131.5 | 132.1 | Gypsum products. : 133.1 | 133.2 | 134.9 | 134.9 
a errr 103.0 | 104.4 | 105.0 | 104.7 | Prepared asphalt roofing. . 107.6 | 106.6 |7114.1 | 114.1 
Drugs, pharmaceuticals, cosmetics . 94.0 | 794.1 794.2 94.6 Other nonmetallic minerals. .. 33.7 | 8335.6 | $33.5 | 133.35 
Fats and oils, inedible.............. 49.4} 48.5 | 50.1] 54.3 | 
See eee 110.1 111.8 |7111.9 | 112.3 |Tobacco Manufactures and Bottled | 
Fertilizer materials....... 108.8 | 111.9 | 112.2 | 112.2 Beverages 
Other chemicals and products . 106.5 | 107.2 |7107.3 107.3 } 
Be SARE oe re 134.8 | 134.8 | 134.8 | 134.8 
Rubber and Products: eS cos eases cwasidela enero 106.5 | 106.5 | 106.5 | 106.5 
| | | Other tobacco products... 153.7 | 35.7 | 155.7 | 195.7 
SL ee 160.7 | 136.5 135.5 136.3 Alcoholic beverages. . pees - r.G | F20.2 | F2e.2 | 120.3 
Le gS errr eer 137.0 | 137.1 | 137.2 | 137.1 | Nonalcoholic beverages............. 171.1 | 171.6 |7171.7 | 171.7 
Other rubber products..........- 144.6 | 146.8 |7144.5 | 143.9 
| Miscellaneous | | 
Lumber and Wood Products: | | 
Toys, sporting goods, small arms. 117.8 | 118.6 | 118.9 | 118.9 
PO Oe ee Tere re Fort 126.1 | 115.0 |7114.3 | 113.5 Manufactured animal feeds......... 72.2} FO .4i 73.8 
NN roxio arin cin ate ccoraceretenniareie 137.7 | 135.5 | 135.6 | 134.8 Notions and accessories............ 97.5 | 96.4 | 96.4 96.4 
NS ir 55 Bea nes Nike ee ee taacach ene 97.0 95.1 92.5 | 9.3 Jewelry, watches, photo equipment...] 110.6 | 111.0 | £00.35 | 908.5 
Other miscellancous. ........0000060% 131.5 | 132.4 | 132.7 | 132.7 
Pulp, Paper, and Allied Product 
ONIN 55.52 Ae ox a hae anktirices ames 121.2 | 114.5 | 114.5 | 114.5 
WE. ccnancxatacdaeweaka’ 93.6 67.8 67.8 75.5 
FUE sictebscdedsnemnee ett aesnees 144.5 145.7 145.7 | 145.7 
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[Department of Commerce estimates. 





GROSS NATIONAL PRODUCT OR EXPENDITURE 


In billions of dollars) 





Annual totals 








Seasonally adjusted annual rates 
by quarters 





1960 
































Item 1959 
1929 | 1933 | 1941 1950 1956 1957 1958 1959 1960 “ Se 
4 1 2 3 4 
Gross national product ae oraiee 104.4. 56.0 125.8 284.6 419.2 442.8 444.2 482.1 503.2 486.4 501.3) 505.0 503.5) 503.5 
Personal consumption expenditures. . 79.0 46.4) 81.9 195.0 269.9 285.2 293.5 313.8 327.8 319.6 323.3 329.0) 328.3 330.8 
BED MOGEE, .. os sc icvecveoe 9.2 3.3 9.7 3.4 38.5) 40.4 37.3, 43.4 43.6 43.5 44.2) 44.5) 42.7) 43.2 
Nondurable goods 37.7| 22.3) 43.2) 99.8) 131.4) 137.7; 142.0) 147.6) 152.4) 149.6) 150.5) 153.5) 152.7) 152.9 
Services. 32.1| 20.7 29.0) 64.9, 100.0, 107.1) 114.2; 122.8) 131.7; 126.6) 128.6) 130.9} 132.9) 134.7 
Gross private domestic investment... . 16.2 1.4 18.1 50.0) 67.4) 66.1) 56.0 72.0 72.8 70.8 79.3 75.5; 70.8) 66.0 
Py I iin acca pas co eennw’ 8.7 1.4 6.6| 24.2) 35.5 36.1; 35.4 40.3 40.4| 39.4| 40.8 40.7) 40.5) 40.3 
Residential, nonfarm........... ; 3.6 z 3.3) 0.0 17.7, FFB 868 22.3) 2.8 2.3 Bea B.S Ue 62S 
Other... avs ant aise ais Hck ea oak 5.1 1.0 3.1 10.1 17.8) 19.0; 17.4) 18.0) 19.3) 18.1 19.3 19.4) 19.5 19.8 
Producers’ durable equipment........ 5.9 1.6 6.9; 18.9) 27.2) 28.5) 23.1 25.8) 28.8) 26.8) 27.1 29.5| 29.7| 28.7 
Change in business inventories. . 1.7) —1.6 4.5 6.8 4.7 1.6; —2.5 $.9 3.6 4.7 11.4 5.3) -6 3.0 
Nonfarm only... eae Salas 1.8 —1.4 4.0 6.0 3.4 .8 —3.6 5.4 ee 4.3, 11.0 5.0 3) —3.4 
Net exports of goods and services. i] Pe 1.1 .6 2.9 4.9 1.2; —1.0 3.0 4 1.2 2.0 Pe 4.6 
Exports ry 7.0 2.4 6.0 13.1 23.1) 26.2) 22.7) 22.9} 26.5) 23.5) 25.2) 26.4) 27.3) 27. 
Imports. . . 6.3 2.3 4.8) 12.5) 20.2) 21.3] 21.5) 23.8) 23.5) 23.9) 23.9) 24.4) 23.5) 22.4 
Government purchases of goods and services. . 8.5 8.0 24.8 39.0 79.0 86.5) 93.5 97.1 99.7, 96.4 97.5 98.6 100.7; 102.1 
(RAPES BEE ENTE OES oe 2.0| 16.9) 19.3) 45.7| 49.7| 52.6) 53.3) 52.4) $2.5; 51.8). 51.7) 5$2.7| 53.3 
ER ee ee pene: 1.3 2.0 { 13.8) 14.3) 40.4) 44.4 44.8 46.0, 45.1) 45.5) 44.9) 44.7) 45.1) 45.7 
SE SS RE me ee lf erat. Dom 5.2 3:7 5.7 8.3 7.8 7.9 7.3 7.3 7a «462 8.2 
Less: Government sales............ .0 .0 .0 5 aa 4 a a 6 am 6) 6 6 
Serer ne Fut 6.0 7.8, 19.7) 33.2) 36.8 40.8 43.9 47.3) 43.9 45.7) 46.9) 48.0 48.8 
Addendum: Gross national product in con- | 
stant (1954) dollars............. ; 181.8 126.6 238.1 318.1 400.9 408.6 401.0 428.0 439.2 429.1 440.5 442.2 438.0) 437.0 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
[Department of Commerce estimates. In billions of dollars] 
— —- ——y¥—— —_—. 
Seasonally ad 
D ; Seasc ’ justed annual rates 
Annual totals by quarters 
Item 1959 1960 
1929 1933 , 1941 1950 | 1956 | 1957 | 1958 1959 | 1960 | 
| 4 ; 1 2 3 4 
National income...............- 87.8 40.2) 104.7 241.9 350.8 366.9 367.7 399.6...... 402.8 414.4 419.4 419.3 
Compensation of employees........ 51.1 29.5, 64.8 154.2) 242.5, 255.5 257.0 277.8 294.4 281.6, 290.2) 295.0 297.2 295 2 
oe er ee 50.4 29.0; 62.1| 146.4) 227.6) 238.5| 239.7, 258.2 272.5) 261.5| 268.7| 273.1| 274.9) 273.2 
| SES a rer rer ; 45.5 23.9) 51.9) 124.1) 189.6) 198.4 196.4) 212.9) 224.3) 215.6) 222.1] 225.5) 226.0) 223.6 
OT ee rere ere er ere a <a 1.9 5.0 9.7 9.6 9.8 9.9 10.1) 9.8 9. 10.0) 10.1 10.3 
Government civilian............ acme 4.6 4.9 8.3) 17.3) 28.4) 30.5} 33.5| 35.4) 38.1) 36.1) 36.7; 37.6} 38.8) 39 
Supplements to wages and salaries.... = my om ast 7.8| 14.9| 17.0| 17.4, 19.6} 21.9) 20.1] 21.5, 21.9) 22.3) 22 
Employer contributions for social in- | 
NS axvardens tees Per bne want cies an 1 2.0 40 6.8 7.8 8.0 9.5 10.9) 9.6 10.8) 10.9, 11.1 10.9 
CE Oe BONO sion ko ck cccsnrs-wad .6 .4 Pe 3 8.1 9.1 9.4 10.1) 11.0) 10.5) 10.7; 10.9) 11.2 11.1 
Proprietors’ income................ 14.8 §.6 17.4, 37.5 43.7 44.5 46.4 46.5 47.8) 46.3 46.0 48.1 48.3 48.8 
Business and professional 8.8 3.2) 10.9) 23.5 2.1) 32.7) 32.3! 34.7) 35.9 5.1 35.4. 36.0 36.1 35.9 
NS ce les wp dma sr iie mena e ae ea ans 6.0 2.4 6.5) 14.0 II 11.8} 14.0] 11.8] 12.0] 11.2) 10.6] 12.1! 12.2] 12.8 
Rental income of persons................. 5.4 2.0 3.5 9.0 10.9 11.9 12.2, 12.4 an 12.5; 12.5) 12.5; 12.5) 12.5 
Corporate profits and inventory valuation 
cia eacdnnd wave deonwhnrvinw 10.1; —2.0| 14.5; 35.7; 42.0) 41.7) 37.4) 46.6)...... 45.5 48.0, 45.3 42.2 
i ree 9.6 -2| 17.0| 40.6| 44.7| 43.2| 37.7| 47.0)...... | 44.8| 48.8 45.7,| 41.5 
Nt I oo a-a.0. wee eee a econ 1.4 a 7.6} 17.9) 21.2) 20.9' 18.6} 23.2). ’ 22.1 23.51 Gam 2e3h.. 
NO rer errr er 8.3) —.4 94 22.0 23.5 22:51 19.35, F4..- | 22.0) 20.05 25.0 28.31.. 
I 65-5 a ark di de ee Schnee ana 5.8 2.1 4.5 9.2; 12.1) 12.6) 12.4) 13.4) 14.0) 13.8) 13.9) 13.9) 14.0) 14.1 
Undistributed profits. ............. 2.4, -—2.4 4.9) 13.6 11.3 5.7 G.7) PiF.w 5. 8.9 11.0 9.5 ee 
Inventory valuation adjustment......... 5} —2.1} —2.5| —5.0) —2.7) —1.5 —.2) —.5 .0| an —.8 —.4 oe 4 
NN EE Ee ne 6.4 5.0 4.5 §.5. 11.7) 13.4 14.7 16.4 18.7, 16.9 17.8) 18.5) 19.1) 19.4 








Nore.—For explanation of series see U/. S. Income and Output (a supple- 
ment to the Survey of Current Business for 1959) and the Survey of Current 
Business, July 1960. 
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NATIONAL PRODUCT AND INCOME 





In billions of dollars) 


RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 





Item 


Annual totals 


Fis Peon os) hid 





Seasonally adjusted annual rates 
by quarters 











} 
= 1959 | 1960 
1929 | 1933 | 1941 | 1950 | 1956 | 1957 | 1958 | 1959 | 1960 | —| 
| 
| | | | | | | 4 | 1] 2/3 | 4 
| | | | | 
Gross national prodiact...........006isscesees 104.4) 56.0 125.8) 284.6) 419.2, 442.8) 444.2, 482.1 503.2) 486. ‘| 501.3) 505.0 503.5) 503.5 
Less: Capital consumption allowances...... 8.6 7.2 9.0| 19.1) 34.4 37.4) 38.1) 40.5 43 2) 41. 42.2) 43.0 43.6 44.1 
Indirect business tax and nontax lia- | | | 
ais ek emaddamence asin ee 7.0 7.1) 21.3) 23.7) 35.7) 38.2) 39.4) 42.6) 45.1 43.5! 44.4| 45.3, 45.1) 45.4 
Business transfer payments 6 Pe a 8 1.6 1.8 1.8 1.8 = 1.8) 1.8) 1.8 1.8 1.8 
Statistical discrepancy... ss -) .4 -.7| —2.4 6 ‘7 1.8 2.6) —1.1] 3.9 5. 
Plus: Subsidies less current surplus of gov- | } 
ernment enterprises. ... —.1 0 1 2) 9 1.0 1.1 6 5 5 5| 6 5 5 
Equals: National income................... 87.8 40.2 104.7) 241.9) 350.8) 366.9) 367.7, 399.6...... 402.8 414.4 419.4 419.3 
Less: Corporate profits and inventory valua- | | 
tion adjustment. teats 10.1 2:0) 36:5) 33.7) 42.0) S07); SP8 Bb cies 45.5} 48.0) 45.3; 42.2).. 
Contributions for social insurance..... ee 3 2.8 6.9} 12.6] 14.5) 14.8) 17.3) 20.2) 17.5) 19.9) 20.2) 20.4] 20.1 
Excess of wage accruals over disburse- | 
INN 5 as Riviniee Sane come ak : .0 0 0 0 0 .0 0 0 0 0 .0} 0 0 0 
| j | 
Plus: Government transfer payments....... 9 1.5 2.6) 14.3) 17.2) 20.1) 24.5) 25.2; 27.2) 26.0) 26.1 2.7) 2F.3\ 28.7 
Net interest paid by government...... 1.0 ‘2 1.3 4.8 se 6.2 6.2| A. 8.0 7.6) 7.8 8.0 8.2 8.2 
Dividends...... 2 : 5.8 a.% 4.5 9.2} 12.1) 12.6) 12.4) 13.4) 14.0) 13.8] 13.9 13.9] 14.0) 14.1 
Business transfer payments 6 J J 8 1.6 1.8} 1.8 1.8 1.8 1.8) 1.8] 1.8 1.8 1.8 
| | 
Equals: Personal income..... 85.8 47.2. 96.3) 228.5 332.9 351.4 360.3 383.3 404.2) 389.0) 308.2; 404.2 408 0 408.5 
| } 
Less: Personal tax and nontax payments 2.6 1.5 3.3 20.8| 40.0 42.6 42.4| 46.0 50.0 46.5) 49.2| 50.0 50.5 50.4 
| | } 
Federal..... ‘3 5 2.0} 18.2) 35.2 37.3 36.7 39.8! 43.3| 40.2; 42.6) 43.4, 43 &| 43.6 
State and local. 1.4 1.0 3 2.6 4.8 +2 a7 6.2 6.7 6.3 6 6 6.6 67 6.8 
Equals: Disposab!e personal income. 83.1, 45.7 93.0 207.7, 292.9 308.8) 317.9, 337.3 354.2 342.4) 347 0) 354.1) 357 § 358.1 
| | | | 
Less: Personal consumption expenditures 79.0; 46.4) 81.9) 195.0) 269.9) 285.2) 293.5) 313.8) 327.8) 319.6) 323 3} 329.0, 328.3 7330.8 
F quals: Personal saving... . 4.2 6 11.1) 12.6) 23.0) 23.6) 24.4, 23.4) 26.4| 22.8) 23.7; 25.2! 29.2) 27.2 
Addendum: Disposable personal income in | 
constant (1954) dollars....... 134.9 102.1 175.1 231.0 286.9 293.8 296.2 311.1 320.8 313.6 316.3) 321 1 323 2) 322.0 
PERSONAL INCOME 


[Department of Commerce estimates. 


In billions of dollars] 




















: ie 
1960 | 1961 
Item! 1959 | 1960 | 
| Feb. | Mar. | Apr May | June | July | Aug. | Sept Oct Nov. | Dec Jan Feb.” 
| | | 
Total personal income............-- 383.3) 404.2} 395.7 397.0 401.9 404.7 406.1) 407.3) 408.2 408.8 409.7) ais 406 > 406.6 405.9 
Wage and salary disbursements.. 258.2) 272.5] 268.6) 269.3) 271.7) 273.6| 274.0) 275.1) 275.1) 275.0 274.8! 273 .6| 271.4) 271.4 270.5 
Commodity- producing industries... fF 107.2) 111.47 210.9) 110.6) 292.1) 113.3) 112.9) 112.8) 111.5) 191.2) 110.9) 109.5) 107.3) 107.2) 106.2 
Manufacturing only.......... 84.7| 88.0} 89.0) 88.8) 88.6, 89.5| 89.2) 88.7| 87.7| 87.5) 87.2| 86.2| 846| 84.4 83.9 
Distributive industries............ 21 Ti. 8.3) FO.8i 71.8) 72.0 F2.2) F2.4 72.9) 72.7 Ta.51 Fa.5) F2.35) 72.1 72.0 
Service industries.........s.ss06. 37.5, 41.0} 39.8, 40.0) 40.5) 40.7) 41.1; 41.3) 41.6) 41.9) 42.0) 42.0) 42.0) 42.1 42.1 
Government...... eee ae 45.3 48.2] 46.5, 46.9) 47.3) 47.6 47.8 48.5) 49.0 49.2) 49.4 49.6) 49.8 50.0 50.2 
Other labor income......... or 10.1 11.0 10.7 10.8 10.8 10.9 11.0 11.1 11.2 3.2 3 11.1) 11.0 11.0 10.9 
| 
Proprietors’ income | 
Business and professional.........] 34.7) 35.9] 35.5) 35.4) 35.7; 36.0 2| 36.2 1 1} 36.1) 35.9) 35.7| 35.5; 35.4 
a ja kiwis mee 11.8) 12.0] 10.4 10.1 7.7; 22.8 12.5 12.0) 12.2 12.2; 12.6) 12.9) 12.9 12.9) 13.0 
Rental income.... : Guba 2:4 12.58 2.5 12.5 2.5, 2.35 BFS Bs RS BSH tS. TS Ss 64S 
Dividends........ os d 3.4 14.0 13:9) 3.9) 13.9) 13.9 13.9° 13.9 14.0 14.0) 14.1 14.1 144.0 14.0 13.9 
Personal interest income..... st 23.5} 26.8] 25.5) 25.9) 26.2) 26.5) 26.8) 27.1 23 2m. ae. 2. BF) OT) 27-7 
| | | 
Transfer payments... . 27.0} 29.0] 27.7; 28.3) 28.6) 28.4) 28.5; 28.7) 29.1) 29.7) ae 30.5; 30.9) 31.0, 31.2 
Less: Personal contributions for | 
ee ee ee 7.8 9.3 7.7 9.2 9.2 9.3 9.3 9.3 9.4 9.3 9.3 9.2 9.2 9.4 9.3 
Nonagricultural income............. 367.6) 388.1) 381.2) 382.7) 385.9) 388.2) 389.3) 391.1) 391.8) 392.4) 393.0 392.1, 390.1) 389.8 389.0 
Agricultural income............ 15.7, 16.1] 14.5 14.3) 16.1) 16.4) 16.8 16.2 16.4 16.4 16.7 16.9 16.8 16.8 16.9 











? Preliminary. r Revised 


! Monthly data are seasonally adjusted totals at annual rates 
S. Income and Output (a supple- 


Nore.—For explanation of series see U. 





ment to the Survey of Current Business for 1959) and the Survey Conia 


Business, July 1960. 
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For other notes see pp. 477 ; 


FLOW OF FUNDS/SAVING 





TABLE 2. SAVING AND INVESTMENT 


{In billions of dollars) 





Annual totals 
Transaction category, 
or sector 


Quarterly totals 





1956 | 1957 1959 | 1960” 


> 
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liscussed on p. 838 of the BULLETIN for August 1959. 


Net national saving 2 41. 
Consumer and nonprofit 29. 
Farm and noncorp. business32,.. 
Corporate nonfinancial business. 5. 
Federal Government2 2; 
State and local governments2....] —2. 
Financial sectors ze 


on 


—OnNU en 
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Capital consumption'!2... . 67. 
Consumer and nonprofit 36. 
Consumer durable goods 
Owner-occupied homes 
Plant and equip. (nonprofit).... 
Farm business . 
Noncorp. nonfinan. business. . . . 
Corporate nonfinancial business. 
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Gross national saving 2 
Consumer and nonprofit 
Farm and noncorp. business... .. 
Corporate nonfinancial business. . 
Federal Government2 
State and local governments2.... 
Financial sectors 
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Gross national investment 2 
Consumer durable goods 
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Other gross private domestic fixed 
investment. 

Consumer and nonprofit 
Nonfarm residen. constr.14... 
Plant and equip. (nonprofit)... 

Farm business 

Noncorp. nonfinan. business !4. 

Corp. nonfinan. business!4.... 

Financial sectors... 
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Change in inventories! 5 
Farm business... . 
Noncorp. nonfinan. ’ business. aa 
Corp. nonfinan. business 
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Net financial investment! 6 
Consumer and nonprofit 
Net acquis. of finan. assets... 
Net increase in liabilities 
Farm and noncorp. business. . . 
Net acquis. of finan. assets... 
Net increase in liabilities 
Corp. nonfinan. business 
Net acquis. of finan. assets... 
Net increase in liabilities... . 
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Federal Government 
Net acquis. of finan. assets... 
Net increase in liabilities 
State and local governments... 
Net acquis. of finan. assets... 
Net increase in liabilities 
Financial sectors . 
Net acquis. of finan. ‘assets... 
Net increase in liabilities. 
Financial trans. discrep...... 
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* Less than $50 million. P Preliminary. ’ Revised. 
Note.—Descriptions of sectors and of transaction categories are given 
notes to tables and in ‘Technical Notes,” pp. 846-59 of the BULLETIN 


for August 1959. For other notes see below and second page following. 
Back data available in Flow-of-Funds Supplements. 








tes to Tables 1, 2, and 3. 
Net saving of, and consumer investment in, unincorporated business 
See note 32, p. 99 
2 For govt. sectors, saving is excess of all nonfinancial receipts over all 
nfinancial outlays; investment, changes in financial assets and liabilities 
ly Govt. current outlays include, and govt. (and national) invest- 


ment excludes, govt. purchases of tans gible assets. 


S 


ir 


3 Consolidated account for monetary authorities (Federal Reserve 
stem, ESF, and Treasury currency accounts) and commercial banks 
United States (excluding territories and possessions). 
* Mutual savings banks, savings and loan assns., and credit unions. 
5 Life and nonlife insurance companies and private pension plans. 
6 Finance cx ympanies, open-end investment companies, security brakers 
nd dealers, banks in U. S. territories and possessions, and U. S. agencies 
Hf foreign banks. 
? For discussion, see p. 857 of the BULLETIN for August 1959. 
8 Totals for domestic sectors; financial entries are net uses plus items 
n discrepanc >y column. For comparison with national saving and in- 
vestment in national income accounts of Dept. of Commerce, see p. 842 
f the BULLETIN for August 1959. 


9 For content of sector saving, see Tables | and 4 and pp. 833 and 849 
of the BULLETIN for August 1959. 

10 Rest-of-world surplus on current transactions with United States. 

11 Discrepancy between total nonfinancial sources and uses of funds 
(Line A minus line E in “‘all sectors’’ column). 

12 Depreciation, accidental damage to fixed capital, and capital outlays 
charged to current account. Annual data in Table 2 are from Dept. of 
Commerce national income accounts except for F. R. estimates of de- 
preciation on consumer durable goods. Depreciation on latter item 
and on farm assets at current cost; other depreciation, in general, at 
original cost. Line H in Table 2 includes amounts for financial sectors 
not shown separately. 

13 Transactions in land excluded from sector investment for statistical 
reasons. Such transactions, when recorded as capital flows, affect 
sector allocation of investment but not the national total. 

14 For consumers, I- to 4-family dwellings completed and purchases of 
additions and alterations. Investment of nonfarm business sectors 
includes work in process on I- to 4-family dwellings and other private 
residential construction. 

For other notes to Tables 1-3 see second page following 
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FABLE 3. SUMMARY OF PRINCIPAL FINANCIAL FLOWS 
{In billions of dollar } 
Quarterly totals 
Ar 4 
lransacti atey 1958 1959 1960 
195€ 1957 1958 1959 | 1960 4 | 2 3 4 ] 2 3 4 
| Demand deposits and currency 
A Net merease in commercial bkg. 
system liability) 9 ‘.7 5 5.8 1.1 1 8.0 7.0 2.1 2.1 3.8 8.8 2.5 :.5 4.9 \ 
H Net increase in assets, by sector 1.7 7 6.5 1.7 % 6 5.3 1.9 2.0 3.1 7 12.6 1.8 ao «6S 
( Federal Government 2 2 I 7 8 ° 5 1.0 3 2 4 2.8 2 Fm 
D Other d esti tors -. } 6.4 9 * 6 49 7 4 4.4 6.7 3 '.3 3.5 D 
F Consumer and nprofit 1.0 9 a 9 2 2-3 9 7 & 1.6)"—2.8 1.0 1.9 ae 2 
F Farm and nor rporate 5.32 l f ee. 7 3 3 2 2 2 2 l 1 a 1 I 
G Corporat nfinancial $ | Pe 2 5 2.5 27 1.3 am 1.8 3.4 "7 sy 2.90 G 
Hi State and al goverr t 2 2 2 5 2 t 4 l 2 f ° 4 2 8 H 
I i ‘ al sector 2 7 ° 5 5 3 bd 3 ¢ 4 4 2 7 | 
J Rest the world 2 2 ¢ ! 1 3 1 2 1 1 4 ri bd 3 J 
+ ID epa (A—B) 1.4 7 ( 7 1.4 Py 2 2 7 a4 l 3 1.0 kK 
tT Fixed-value redeemable claims 
A Net mcrease, by type 8.9 10.1 16.1 7.6 14.8 3.1 2.3 3.0 8 1 6 1.6 3.9 3.9 5.4 \ 
H lime de 3.6 6.8 10.1 ° 7.0 9 1.1 1.2 ° | 2 3 2.6 a2 & 
( vit ha 5.4 OF 6.5 7 8.1 pe 1.4 : 1.2 Pe 1.6 2.4 1.4 2.8 
1) US ! | 1.9 5 l 3 2 2 5 5 t 2 I . 1 D 
I Net increase in liab., by sector 4 9.0 10.1 16.2 7.6 14.8 3.1 zs 30 8 1.6 1.6 3.9 3.9 5.4 I 
I federal Gover ent 3 + 2.0 4 2 f f ¢ 2 2 ai . I 
GG Commercial bank Fa a30 &.0 . 5.8 5 f 9 | 2 . '.3 rae 2.1 ( 
H Sa wv titutl 7.3 6.9 8.9 8.4 9.5 2.9 2.0 2.6 1.4 2.4 1.9 2.6 1.8 3.3 H 
I Net increase in assets, by sector’ 4 8 9 10.1 16.1 7.6 4.8 3.1 2.3 40 8 6 1.6 3.9 3.9 5.4 I 
J Cor t profit 9.0 9 & 13.8 9 12.7 oa 2.2 s 1.7 mee 1.6 3.4 a 4.6 J 
k Other domest tors35 . 4 1.7 1.0 1.8 4 ° 2 7 2 2 3 oa 8 K 
I Rest of the orld (t te ts) ! ° ) 1.0 3 ° | 4 3 3 Pe 2 3 + I 
it Saving through life insurance 
and pension funds 
\ Net increase, by type 9.3 90 103 11.6 11.5 2.8 2.9 a2 2.5 31 2.8 3.1 2.6 3.0 A 
B I surance 3.8 2.& 4 3.7 ‘A 1.0 9 *. i y r.8 r 8 _ 9 B 
( Pensi funds S.¢ 6.1 6.9 7.9 8.1 1.8 2.0 2.0 1.7 2.1 2.0 2.3 1.6 a ( 
1) Net increase in liab., by sector '4,°° . 9.0 10.3 11.6 11.5 2.8 2.9 3.2 2.5 3.1 2.8 "3.1 2.6 eo @ 
I Federal Government 1.0 6 1.0 1.0 1.0 l 2 4 3 ! l 7 l 1 I 
i State and local err t 1.4 1.6 wr, 1.8 1.8 4 5 5 s 5 5 5 5 5 I 
G life insurance companiée 4.8 4.3 4.7 5.6 5.0 3 1.3 1.6 1.2 1.6 1.1 1.1 1.3 is 
H Private noninsured pension pla 2.1 2.¢ 2.8 : 3.6 A 1.0 S 5 i) se .8 7 1.0 H 
I\ Credit and equity market 
instruments 
\ Net increase, by type 30.7 36.7; 46.2; 61.5) 39.2) 22.7 7.3} 18.7) 18.3) 17.2 2.3, 11.8 10.4 14.8 A 
B Federal obligations 5.6 1.1 9.0 11.3 7.6 bd 2.0 3.3 4.0 4.1 1.4 FF: ee | B 
( Short-term direct 4 5.5) =4.2 3 5.1 3.8 4.6 4.7 7 4.7 7.4 a 5.3 Rg ¢ 
D Other 13.0 44 10.2 5.8 re 3.8 4.6 2.7 4.6 7 3.3 6 4.1 3.0 D 
I State and local obligatio 3.2 4.7 5.7 4.9 3.6 s om 1.4 1.8 4 1.0 i 1.4 5 I 
I Corporate and foreign bonds 5.0 7a 6.8 47 $.5 1.6 5 1.0 1.1 ‘3 1.4 1.2 ‘3 1.9 =6+| 
G Corporate stock 3.8 4.0 4.2 4.4 3.5 ei ‘2 1.2 7 FP.  , 5 4 + & 
H 1- to 4-family mortgages 10.8 8 ¢ 10.1 13.3 10.9 3.2 2.9 3.8 BX. 3.0 — 2.9 3.0 2.6 
I Other mortgages 38 3.5 2 5.8 4.5 1.6 fia Py 1.5 1.4 1.0 ‘3 1.2 1.1 I 
J Consumer credit 3.6 2.8 3 6.3 3.9 1.9 7 2.6 1.7 2.7) * 8 2.4 6 1.8 J 
K Security credit 6 3 F ! 4 1.1 2 1 3 6 1.6 5 6 ‘ kK 
I Bank loans n.ex 5.9 ye om ) 3.4 a7 4 3.6 2.8 1.9 e.. 2.1 5 1.5 I 
M Other loans y 2.6 2.0 2.8 5.6 1.0 9 3 1 5 a ").2 7 16M 
NN Funds raised, by sector 4 1.2) 36.9| 46.2; 61.4) 39.2) 22.7 7.3; 18.7; 18.3) 17.1 2.3 (11.7 10.4 14.8 
0 Consumer and mproht Ss... 11.8 12.0 20.6 16.1 Sf 3.0 6.2 5.0 6.4 2.1 _ Je 3.1 ©) 
P Farm busi 9 1.1 1.5 2.0 1.2 . 7 1.1 x 2 a & 2 3 P 
oO Noncorporate 1 financial bus 2.0 1.1 ye 4.8 3.1 2.8 4 y 1.¢ 1.1 nik > . 1.8 O 
R Corporate financial business 13.0 13.1 11.8 11.6 10.2 3.1 1.9 3.8 2.9 2.9 2.6 2.9 2.4 2.3 R 
S Federal Government 5 4 1.0 9 3 10.7 1.6 7.9 2 7 5.2 4.1 4.1 1.5 1.4 2.6 S 
I State and local government Fe. 4.9 5.9 5.3 4.0 & Be 7.3 1.8 5 1.0 8 1.6 6 I 
( Financial sectors ‘2 2.4 1.2 i 4.2 1.8 7 3 ca : I Be 1.7 7 aoe { 
\ Rest of the world 1.0 1.4 2 » 1.9 6 2 4 3 ad 3 —- 4 7 \ 
W Funds advanced, by sector ‘4 30.7 6 46.2) 61.5) 39.2) 22.7 7.3} 38.7) 18.3) 17.2 2.3 11.8 10.4 14.8 W 
xX Consumer and nonprofit re 8.1 4.7 15.3 ae 1.4 4.5 3.4 4.3 3.2 "4.2 = 1.0 i 
Y Farm and noncorp. business 3 2 ° 2 5 3 3 a oa .4 Be 1 5 Y 
Z Corporate nonfinancial business 3.8 4 1.2 > 4.2 1.0 :.2 5.5 1.9 mo 1.3 1.9 i:2 
a Federal Government 1.1 2.4 2 3.8 > 9 7 1.7 1.0 - ° 1.3 .6 7 
t State and local government ro 2.6 1.4 2.9 1.0 5 6 5 F i 9 .4 2 ° 
Commercial banking system 48 4.3 17.0 5.6 Fe 5.0 5.4 4.2 72 1.3 8.0 .4 5.2 Le. 
i Monetary authoriti 3 x 2.2 3 7 1.4 9 6 5 1! 1.4 t.2 “a zy 
¢ Commercial bank 4.5 s.1 14.9 $.3 9.2 6.6 4.5 3.6 2.8 3.4 6.6 3.9 4.7 y Pe 
f Ss rities i) BE 10.4 roe 2.3 1,7 4.2| -—1.7 § —.4\"-5.7 3 3.8 4.0 
g 1 ng 38 § 7_8 4.5 2.5 6.9 4.9 Zs Le 3.6 3.8 8 "3.7 9 Ja 
h Savings institutions Le, 732 9.4 10.6 9.4 2.4 y Me 3.2 3.0 1.6 ‘Be. : 2.6 Be 
i Insurance sector 8.0 8.3 8.9 9.8 10.5 2.5 ao 2.6 2.1 2.6 : es 2.4 2.2 2.7 
j Finance n.e 1.6 ee 2.0 4.5 4.5 : 9 9 8 2.0 at 2.0 oa 1.9 
k Rest of the world 1.3 ¢ ! 3.1 i 3 a 1.0 1.3 7 x. ° a 4 
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* Less than $50 million. 


? Preliminary. 


r Revised 


For other notes see opposite page. 
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tes to Tables 1, 2, and 3 (cont.). 
S After inventory valuation adjustment. 
® Financial component of national investment equals net lending to 
tof world; financial flows among domestic sectors cancel out in national 
tal. (Discrepancies in financial transactions attributed entirely to 
mestic transactions) Differs from U. S. “net foreign investment” 
et exports minus net unilateral transfers in national income accounts) 
discrepancy in rest-of-world account, which equals “errors and 
nissions” in Dept. of Commerce balance-of-payments statement for 
e United States 
“Liabilities” cover equity as well as debt claims. 
* For description, see p. 852 of the BULLETIN for August 1959 
9 Demand deposit liabilities of banking system are net of F. R. float 
{ cash items in process of collection as reported by commercial banks. 
m of sector holdings (partly on holder-record basis) differs from 
ility total mainly because of mail float (checks in transit from drawers 
irawees). See Table 4 (G), lines Y—a, for sector allocation of demand 
sit and currency liability on a net bank-record basis. For further 
ission, see p. 852 of the BULLETIN for August 1959 
At commercial and mutual savings banks and Postal Savings System. 
! Shares in savings and loan associations and credit unions 
Consumer-held only; includes net interest accruals. Savings bonds 
i by other sectors included in Federal obligations category. 
' Private and Federa! Government life insurance. Estimated as equal 
changes in reserves against life insurance policies and supplementary 
yntracts and in policy dividend accumulations. 
4 Private pension plans and railroad and govt. employee retirement 
nds. Estimated as equal to changes in reserves of pension plans ad- 
ninistered by life insurance companies and in assets of other private 


plans and of railroad and govt. employee retirement funds. 


25 Excludes Federal debt held by Federal agencies, consumer-held 


savings bonds, special notes issued to IMF, and currency items in public 


iebt: includes Federal agency debt and accrued interest on Treasury bills 
and on savings bonds (other than consumer-held). 
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26 Loans from banks for purchasing or carrying securities and cus- 
tomer debit and net free credit balances on books of security brokers 
and dealers. 

27 Mainly commercial, industrial, and agricultural loans (other than 
open market paper and CCC-guaranteed loans); includes loans to foreign 
banks, loans to individuals (other than consumer credit), and other loans. 
Gross of valuation reserves. Loans to domestic commercial banks 
excluded in consolidated banking statement. 

28 Mainly Federal Government loans (other than mortgages), CCC- 
guaranteed loans, open market paper, finance company loans to business, 
and policy loans on life insurance. 

29 Trade debt net of trade credit. 

30 For coverage, see p. 856 of the BULLETIN for August 1959 
notes for this category in individual sector statements in Table 4 

31 Saving and investment are equal in concept but may differ statistically 
because of discrepancies. See p. 857 of the BULLETIN for August 1959. 

32 Annual figures for farm sector are retained earnings of corporate 
farms; farm and nonfarm unincorporated businesses shown as having 
zero annual net saving. Quarterly figures for both sectors include 
seasonal! net saving. See p. 838 of the BULLETIN for August 1959 

33 Data for excluded categories—trade credit, proprietors’ net invest- 
ment, gold, Treasury currency, and misc.—appear in Tables | and 4 and 
Supplement No. 2 

}4 For sector transactions in specific instruments, see Tables | and 4 

35 Mainly time deposits of State and local governments, corporate 
businesses, and savings institutions. 

36 Includes life insurance issued by fraternal orders not shown sepa- 
rately. All assets in these categories are treated as consumer holdings 

37 Marketable issues maturing within one year and, prior to 1956, 
Savings notes. 

38 Excludes loans to domestic commercial banks. Consists of mort- 
gages, consumer credit, security credit, other loans, and bank loans, n.e.c 
Gross of valuation reserves. 

Notr.—Back data available in Flow-of-Funds Supplements. 


See also 


TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS 


{In billions of dollars] 


















































Quarterly totals 
Annual totals - a 
Category 1958 1959 | 1960 
Cs se mn 
1956 | 1957 | 1958 | 1959 | 1960” as 3 2 3 4; 1 2 3 4 
(A) Consumer and nonprofit organization sector 
| | | | | | 
8k. eee 314.2) 331.4] 338.8) 361.5] 381.9) 87.8! 87.0} 90.2) 91.1] 93.3] "92.1| 94.9; 96.7; 98.2 A 
RB Income receiges ... .ccccsnscsss 293.5; 307.3) 310.2) 331.8) 349.7; 80.8) 79.6; 82.8) 83.8] 85.7) 84.2 "86.9 88.7) 89.9 B 
Transfer receipts2.............. 20.7' 24.0! 28.7) 29.7) 32.2 7.0; 7.4 7.4 7.3 7.6, °7.9| *8.0 8.1 3.2 € 
D Income taxes and other deductions..| 42.9) 46.2; 45.9) 50.1) 55.3 9.8) 12.6) 14.0) 12.7) 10.9) 13.9 16.1] 13.7) 11.6 D 
F Taxes less tax refunds3.......... 37.0, 39.4) 38.9} 42.1] 45.8 8.4 10.3) 11.7] 10.8 SF 2 Be ts | hU8.7 Ct 
i Pension and OASI deductions‘... 5.9 6.8 7.0; 8.0 9.5 1m 2.31 2.2 1.9} me 2a ‘> io 2 12 8 
G Cur. receipts after deduct. (A—D)..] 271 2| 285.2 293.0} 311.4 326.6) 78.0 74.4, 76.2 78 3} 82.4) °78.1 78.8 83. 1 86.6 G 
| | | | | 
H Cur. expend. for goods and serv.5..J 211.2) 222.9) 232.9) 246.4) 259.3) 63.7) 57.9} 60.1} 60.8) 67.6) "60.8 64.1! 64.0' 70.4 H 
1 Net life insurance premiums®...... bet 2.8 2.9 2.6 2.5 Pe .6) 6 fy oe a 5 6 ® I 
J Current surplus (G—H—T)........ 57.3} 59.5; 57.6, 62.4) 64.8) 13.7] 16.0) 15.5] 16.9) 14.1] 716.8] 714.1; 18.4) 15.4 J 
K Insurance and retirement credits?...J 9.1) 9.1) 10.1) 11.6) 11.3) 2.7) 2.9) 3.2) 2.5) 3.0) 12.7) 73.1 2.3 30 K 
L Capital consumption’............. 36.9; 40.1) 41.6) 43.4) 45.0) 10.6, 10.7; 10.8) 10.9) 11.0) 11.1) 1.2, 11.3) 11.4 1 
M Net saving (J+K—L)..........06. 29.5) 28.5) 26.1) 30.6) 31.1 5.8 8.2 7.9 8.4 6.1} "8.5 76.0 9 6 7.0 M 
N Gross saving (L+M)............. 66.4, 68.6) 67.7) 74.0) 76.1) 16.4; 18.9) 18.7) 19.4) 17.1] "19.6, 717.2, 20.9) 18.4 N 
| 
| i 
O Gross investment (P+T)........... 69.6 73.3. 70.9 76.2; 70.1 20.0 18.8 17.9) 19 J 20.6 "17.9 14.2) 190 19.0 © 
| 
P Capital expend. (net of sales)... 57.4 58.5 55.6| 65.6 65.0 16.6 14.6 16.1 16.3) 18.7) 415.5 15.9 %5.4 82 P 
QO Residential construction. ........ 16.1) 14.9! 14.7) 18.5 17.4 4.3 4.3) 4.1 4.9 5.3 4.5 3.8 4.3 4k O 
v Consumer durable goods........ 38.5 40 4, 37.3) 43.4) 43.6 11.4 9.4) 11.2} 10.4) 12.4) 10.0 141.2, 10.1 12.4 R 
S Plant and equip. (nonprofit)... . . 2.8 3.3 3.6) 3.7 4.0 1.0 PA 9) 1.0 1.0 9 9 1.1} 8 Ss 
T Net financial investment(U—j).} 12.1, 148 15.3 10.6 §.1 3.3 4.2 1.8 2.8) 2.0| °2.4°-—1.8 3.6 &. 4 
{ Net acquis. of finan. assets9...... 27.4, 26.8, 27.3) 31.3) 21.3, 9.0) 7.3} 7.9] 7.8) 8.4] °4.5| 13.5) 7.3; 6.0 \ 
Vv Demand deposits and currency. 1.0 —.9 25 9} 2 - —.9| —.7 .8 1.6)"—2.8)"—1.0 1.9 2.0 V 
W Fixed-value redeem. claims. 9.0 9.8) 136 9.6 12.7 35.0 2a 3s 706 | 1.6 3.4 3.2 46 W 
x Time deposits.............- 3.7 6.5 7% «4.1 4.9 -, 1.0; 1.6 1.0} 4 2 1.0 1.8 is. x 
Y ROVINES MNOIOE 6 iiss ne'sce 00 ee ee 8.1 2.1 1.4 62.4 61.2) 2.3) 1.6 2.4 1.4 x7 UF 
= U.S. savings bonds!®....... —.1} -—1.9| —.5| —1.8 39 —.2; —.2} -—.5| -—.5| —.6 2 1 bd 1 Z 
a Saving throuch life insurance... 3.8) 2.8 3.4, 3.7 a. 1.0 9 1.2) .8| 9 ’.8 r.8) 9 a 
b Saving through pension funds. . 5.6 6.1) 6.9 7.9 8.1 1.8 2.0 2.0) 1.7] 2.3 2.0 2:3 1.6 2.1 b 
} | 
Cr. and equity mkt. instr.11.... cE 8.1 4.7) 15.3} 2.2 1.4 4.5 3.4, 4.3 3.2) 4.2 7 1.0 za Cc 
d Federal obligations. .... 1.0 .8} —2.2) 9.4) -1.5 1 An: a ae ieee 1.3 7 9 d 
e State and local obligations. . v7 Me e. 2.5) 1.0 4 5 7) 1.2) 1 5 2 4 2 @ 
f Corporate and foreign bonds. 1.2 ‘.3 1.0) 1] 1.0 7 —.1) —.1 4 -.! r.7 oe 4 I f 
e Corporate stock............ 2.2 es 1.9 1.1) 1 od .4! .6) oat ° 4 "-.1 4 5 g 
h Mortgages................. 1.7, 1.9) 2.2] 2.3] 1.4 a ‘5 ‘8 -. aa 3 § 4 2 oh 
Net invest. in noncorp. bus..... 4 8} —3.7| ~6.1 $.3} —.9| —1.S| —1.5| —1.5| —1.5)*—1.3,°-—1.3| —1.3 13 
| 
Net increase in liabilities. ...... 15.2) 12.0) 12.1) 20.7; 16.2 5.7 o.f 6.2 5.0) 6.4 2 "5.2 3.8 / j 
k a coo 4H US US DH 1S.9 $3 2.9 6.0} 4.9) 6.2 2.0) 5.2 3.6 5.0 k 
1-4 family mortgages........ 11.0) 8.7 o.8 3. 11.2 3.0 aa 3.3} 3.3) 3.3 3.1 2.6 2.6 70 | 
m Consumer credit............ 3.6} 2.8 3 6.3 3.9 1.9) —.7 2.6) 1.7 ae | 8 2.4 6 1k m 
n Security credit... .......<sc0e *| —.4 1.1 ° 1 4 BS *; —.2 <= 4 * 1 1 
fe) Ce NE akickcwec eed a .4 4 5 8 a 1 1 | th 2 2 3 A 
p Nonprofit organizations!3.... 4 4 6 6 3 oF ae a a a re 1 1 1 
q Discrepancy (N—O)....... Bete —3.2) ~4.7| —3.2] —2.2| 5.9] —3.6 1 8 3] —3.5| 2.7) 73.0, 1.9 7 
* Lecs than $50 million. ® Preliminary. r Revised For other notes see end of table 
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TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS—Continued 


[In billions of dollars] 








Annual totals 


Quarterly totals 








o 























Category 1958 1959 1960 
} | 
1956 | 1957 | 1958 | 1959 | 19607 4 1 2 3 4 ; |} 2 3 
(B) Farm business sector 
Net income.. 8. 8.6, 11.0 8.6 7 3.1 1.9 1.6 ye 1.4 ry 7 2.5 ] A 
Proprietors’ income withdrawals! 4,. 8 8.6; 11.0 8.6 7 2.6 2.4 a2 2.0 2.0 1.8 2.2 2.2 4 2B 
Net saving (A—B)!5.. : . . ° a —.5 —.6 an Be 4 5 ot i. 
Capital consumption. . 3. 3.9 4.0 4.1 4.3 1.0 1.0 1.0 1.0 1.0 3 1.1 1.1 ! D 
Current surplus= gross saving (C + D) 3 3.9 4.0 4.1 4.3 e 6 4 1.4 1.8 ’ 6 7.5 1.3 8 | 
Gross investment (G+ J)... 3. 3.9 4.0 4.1 4.3 1.5 6 .4 1.4 1.8 "6 r.§ 1.3 S f 
Capital expenditures i 3 4.7 5.5 5.4 4.7 1.2 1.3 1.6 1.4 1.1 1d 1.3 1.3 = 
Construction and equipment! 6, 3. 4.0 4.4 4.9 4.4 1.0 ra 1.4 1.3 1.0 1.0 1.3 1.2 9 H 
Change in inventories. —, .8 1.0 SS .4 aa ok 1 a 1 “s aa a 7 I 
Net financial investment K—L 3 -.9 1.5 -1.3 5 3} —.7| —1.2| —-—.1 8 .4 8 . 8 J 
Net acquis. of financial assets'7.. ai 2 4 —.4 2 a —./ —./ —./ —./| "-.] / my ae 
Net increase in liabilities. —.5 os 1.9 » A a 6 i. ° —.8 4 7 Fe a 7 
Credit market instruments a 1.1 3 2.0 eZ ° Pe ‘3 3 —.2 a 8 ay .3 M 
Mortgages. . 8 6 .7 1.1 8 = a .4 z sf 2 3 ae .l oN 
Bank loans n.e.c.!8 ° a .6 mY 2 * an 7 1 —.1 1 aa . z © 
Other loans!®,, on oe om an 2 1 By an * a 2 2 ° * aa 
Trade debt ; 2} —.3 oe 2) —.!) a on ace 2 © 
Proprietors’ net investment... .. z. a 1 1.1 1 —.3 —.3) -—.3) —.3 3 id 3 a 
(C) Noncorporate nonfinancial business sector 
Net income2°,. - : 37. 38.6, 37.8) 40.6) 41.9 11.6 9.9 9.0 8.3) 13.4 9.8 710.9 9.5 ; SD 
Proprietors’ income withdrawals2!.. 37.8) 38.6) 37.8) 40.6) 41.9 9.7 9.9) 10.2) 10.2} 10.3) 10.4) 10.5} 10.5 5 B 
Net saving (A—B)!5....... - * ; —S 1.9 *) -—1.2) -—1.9 3.2) "—.5 ’.4 1.0 a oe 
Capital consumption. 7.5 8.1 7.7 8.2 &.6 2.0 2.0 2.0 2.1 2.1 2.1 2.1 2.2 - = 
Current surplus= gross saving(C + D) ta 8.1 7.3 8.2 8.6 3.8 2.0 .8 a 5.3 "1.6 4862.5 1.2 4 + 
Gross investment (G+ J)... 7.§ 8.1 7.7 8.2 8.6 3.8 2.0 8 1 §.3 1.6 2.% '.2 4 | 
Capital expenditures... ; 10.3 9.9 9.1} 11.4 11.2 1.9 3.3 3.4 2.8 1.9 3.3 3.0 3.0 0 G 
Plant and equipment22.......... 10.1 9.7 9.1; 10.8) 10.7 2.4 _ 3.3 2.9 2.35 ay 3.1 3.0 2s 
Change in inventories2°. . im od ° 6 . 1.1 oi —-.1) —.6 i.2 I * 5 I 
Net financial investment (K—N) 2.8 1.8| —1.3 3.3 2.6 1.9| —1.2| —2.7| —2.7 3.4\°-1.7 5 1.8 4 J 
Net acquis. of financial assets... .7 1.0 A ° “a .7| —.4 od —.l 4 4 oe 2 4 é«K 
Demand deposits and currency. oa .8 x, -.3 1 .2;) —.! —.1 —.1 —.1 re re bd * | 
Consumer credit... . y 3 oy ° .4 2 x on 3} —./1 a 4 1 .5 M 
Net increase in liabilities. a2 2.8 2.3 a2 2.7 2 8 2.8 2.6, —3.0 r1 3 r 8 1.6 ON 
Credit market instruments. 2.0 1.1 2 4.8 31 2.8 -.4 2.5 1.6 1.1 me - Lo . 8 O 
Mortgages....... 6 9 1.6 E. 9 a a ay 6 2) *—.2 a “a xi P 
Bank loans n.e.c.. . .8 —.3 a a7 1.5 1.9 6 1.5 1.1 7) 7—. 1 7.9 a 2 Q 
Other loans2;.. 4 J a 6 7 in He 3 —.1 a ’.4 a * 5 R 
Trade debt24..... —.2 aan 4.1 3.4 3.8) —3.0 2.4 1.6 2.2) —2.9 2.2 6 au7 7 S 
Proprietors’ net investment... . t.F 1.2} —4.2 5.0 4.2) —1.0| —1.2) —1.2); —1.2} —1.2)7-1.0 1.1 = 1 I 
(D) Corporate nonfinancial business sector 
| | 

Profits29.... ay 36.9} 36.0) 31.7. 39.9) 37.3) 9.6 9.0! 11.2) 9.8) 9.9] 9.5 10.0, 9.0, 8.8 A 
Profits tax payments (net)25.... 21.6; 21.1) 18.8) 18.2) 21.0 mn 6 Se 4.9 4.0 3.9 6.7 6.1 4.2 3 B 
Net dividend payments26 9.4 9.6 9.4, 10.3) 10.9 2 =. 2.5 2-2 2m 6°27 2.6 2.6 2 ( 
Net saving (A—B—C).... 5.9 5.3 3.3 11.4 5.4 4.2 1.1) 3.8 3.3 : re >: 24 1 D 
Capital consumption... . ss 19.3} 21.2) 21.9) 23.3} 25.0 5.6 5.6 5.8 5.8 6.1 6.1 6.2 6.3 6 t 
Current surplus= gross saving(D+E)} 25.2) 26.5, 25.4; 34.8) 30.4 9.8 6.7 9.6, 9.1 9.3) 6.2) °'7.4) 8.4 8. I 
Gross investment (H +M). 20.6; 23.8; 21.5 30.7) 24.8 8.6 6.1 9.9 7.6 6.9 46 6.0 6.7 7.3 G&G 
Capital expenditures. . 34.0) 32.5) 22.4 32.3) 31.9 7.1 oF 9.1) 7.2) 8.3 8.9 8.2 7.6 = ae 
Fixed investment....... wean 29.1 32.0) 25.9) 27.5) 29.2 7.0 5.3 7.4) 7.3) 7m *S.7 7.8 7.8 8.0 I 
Plant and equipment.......... 28.4 30.9) 24.3] 25.5) 27.5} 6.5} 5.3} 6.5] 6.6] 7.2) °5.8! 7.0) 7.0] 7.7. J 
Other..... wins toad dai 8 1.3 ..7 BK. 1.7 a a) B my Be ] Pe 8 3 +«K 
Change in inventories2°. . 4.9 .6) —3.5| 4.8) 2.7 A} 2.4, 1.7) —.1) .9| 3.2 .4 a 8 | 
Net financial investment (N-V) 13.4 8.7 -.9 1.6 7.1 1.5| —1.5 8 4 -—1.4|"-4.3 a 9 3M 
Net acquis. of financial assets... .. 4.3 4.4 T.a1 43.4 3.8 . “ma Se 3.6 4.1)"-—2.3| 1.4 2.0 2 8 
Demand deposits and currency. a ad 1.7 mn 5 2.5) —2.9} 1.5) —.2 1.8) —3.4 r.7i 7 2.0 O 
Credit market instruments27... —3.8 4 1.2 5.5 - 4.2 1.0) 1.2) 1.5) 1.9] 7 3 1.3 1.9 f.2 P 
Federal obligations. .. -4.3 ° cP 4.4 3.0 3.3 1.4) .7I 1.5) 8 2 Es 1.6 y 4 
Consumer credit....... ae a a 4 8 2 1.1) —.8 3) aa . 1.1 3] I = ow 
S Other loans (finance paper). . a ad a e SS = 3 4 cs ae ‘7% * ; % 
T Trade credit........ nena 6.1 1.9 2.6 6.8 4.7, -1.4 1.8 2.6} 2.2) * 674.2) =71.5 2.4 2 3 
U Other financial assets?8....... 1.8 ai 7 9 1.8) —,2 ee 3} ° - of a 6 7 Y 
V Net increase in liabilities?*. | ej ee Pe 8.0; 15.0) 10.9 3.7 1.7) 4.8 3.1) 5.4 72.0 73.6) 2.9 om 
Ww Credit and equity market instr..J 13.0) 13.1) 11.8) 11.6) 10.2 3.1) 1.9 3.8 2.9} 2.9) 2.6) 2.9 2.4 aa W 
x Corporate bonds. . a artiiia 3.7 6.3 $.7 ‘ e 3.5 1.3) 6) 9 6) 1.1 .4 9 8 1.4 xX 
Y Corporate stock... 28 24 23H 23 1.8 .5| .5| .8| .3} 6 r.4 5 6 » % 
Z Mortgages... . Licawcde £29 82 33 32 2:4 €8 4) 1.2) 1.1] 6 a 8 9 5 2 

a Bank loans n.e.c............ $.2 2.0 a 2.5 1.6 < 1] 9) 61 4) 1.0 .4 .4 2 

b Other loans}°,, 1 ee | 4 1.0 Be od .1| Beis 1 6 Toa ot 

c Trade debt....... 4.5) —.1| —3.8) 3.3 a .6| —.2] -9| A} 2.5] "—.6] —°.6 4 = 

1 Discrepancy (F—G).... -eoef 4.6] 2.7] 3.8) 4.1] 5.6] 1.3} 15] —.3} 1.5] 2.4] v1.5} 1.4) 1.7] .9 
Memo: Profits tax accruals?5...... 19.5} 18.8) 16.2} 20. 19.3 4.9| 4.8) 6.0) 5.1 5.0 FS $.2 4.6 5 e 











* Less than $50 million. 


® Preliminary. 


’ Revised 


For other notes see end of table. 
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TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS—Continued 


[In billions of dollars] 


Quarterly totals 
Annual totals 
Category 


1956 | 1957 | 1958 | 1959 | 19607 








| 
Tax receipts (net of refunds)....... 1] .5| oJ) 72.3 : 19.0 
Individual income. . ' 34. 36. ’ 38.6) , ; 9.7 
Corporate profits. | 6.0 
Other31 o.3 
Social insurance programs 32 
Premiums received. 
Benefits paid... . 
Life insurance and retirement 
programs 33 
Premiums received 
Benefits paid..... 
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Coo we 
WiA oo 


—oOo~o 
aa 
_ae 


w= om 
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Net grants and donations paid34, 
Net interest paid 3 
Other net purc chases of goods and 
services?®... 

Construction expenditures 

Other. ... 
Current surplus (A, E, and G, 

less F and H thro ugh K). d 
Credits imputed to consumers 37, i 
Gross and net saving (N—O) 
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Vet finan. investment (R—X).. 
Vet acquis. of finan. assets 
Demand deposits and currency. 
Credit market instruments 
Mortgages 3& 
Other loans 39 
Other financial assets49....... 
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Vert increase in liabilities 

Fixed-value redeemable claims.. 
Postal saving deposits. . 
Consumer-held svgs. bonds 10 

Consumer saving through life 
insurance and retir. funds.... 

Federal obligations4! 
Short-term direct 42 
Other direct and guaranteed.. 
Nonguaranteed 43... 

Other loans 44 

Other liabilities 45 
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Memo: Assets of OASIT fund....... 





(F) State and local government sector 





Tax receipts4®. 8.2! 
Net insurance and grants 
receipts 47 
Net interest paid 
Other net purchases of goods 
and services 36 
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Other by govt. enterprises 

Other by general government... . 
Current surplus (A+B—C—D).... 
Credits imputed to consumers48... . 
Gross and net saving (H —I) 
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Net finan. investment (L—S)... 
Vet acquis. of finan. assets 

Demand deposits and currency. 

Time deposits 

Credit market instruments 
Federal obligations 
State and local obligations... 
Other49 
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Net increase in liabilities 
State and local obligations... . . 
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TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS—Continued 


{In billions of dollars] 


Quarterly totals 


Annual totals sails 





























Category 1958 1959 1960 
1956 1957 1958 1959 1960 4 1 2 3 4 ! 2 | 3 4 
(G) Commercial banking and monetary authorities sector sn 
A Net onerating surplus 3.0 3 3.5 1 4.6 9 1.0; 1.0' 1f.0) 8.1] 1.0 1.2, 1.1 2 
| B Profits tax & net div. pymts.*! 1.8 ava 2.4 2.6 3.1 5 5 6 1.0 7 7 7 B A 
C Current surplus = gross saving B 
(A — B)*2 f.a 2 1.0 3 1.6 4 2 2 5 5 ’ , 5 ( 
| D 
| D Gross investment (E - F) 1.3 11 23 2.4 2:3 5 x 6 1.3 2 s 8 8 1 Db E 
| E Capital expenditures 3 4 4 4 4 ! ! ! . / 1 ! 1 a4 
| F 
F Net financial invest. (CG —W) 1.0 e 9 2.0 19 6 7 5 1.2, -—.3 7 "§ “4 2 | G 
| G Net acquis of finan. assets53... 5.1 5.4) 14.7 4.6 8.3 ait) =F 3.5 Pe 3.5\" 0 5.0 4.6 yy H 
H Gold 3 8) —2.3| —1.1| —1.7 3 ae” eee Gee id * 1 6 , #H I 
| ! Credit market instruments 4.8 4.3 17.0 5.6 9.9 8.0 5.4 4.2 3.3 3.5'"—-8.0 $1 $.2 7.3 | J 
| J Federal! obligations a0 6, 10.0 -7.1 2.6 2.9 3m =b.2 —.4 cm ; 1.8 3.9 4.0 J K 
K Monetary authorities. . 2 eS YF 3 7 1.4 -.9 6 5 “A 1.4 h.2 5 4 K L 
I Commercial banks. . 3.3 .2| 7.91 -7.44 1.9) 1.6] —4.4) -—1.9 9 —.3\'—5.7 5 34 5 | M 
| M Short-term direct 42. i 4.8 1.9 .9| -3.1 3.8 9 —6.0 1.0) —.44 2.3 4.6 9 3.0 44M 
N Other direct and guar....][ —7.8 2:2 6.9, -—3.9 1.8 te 1.8; —2.7| —.5| —2.5 8 1.3 1.5 ia N 
| oO Nonguaranteed43...... —.2 a of —.§ 1 —.1 —.2 —.2 e —.1 3 . ! > oO 
| p State and local obligations... 2 1.0 2.6 4 6 -. i a oa ° ¢ 2 4 4 Pp P 
0 Corp. and foreign bonds.... 4 af —.1 —.2 2 —.1 * . bd a 1 i . i 2 Q 
v Mortgages... 7 6 2.1 2.5 7 .8 4 1.0 a .5 1 2 3 1 R 
s Consumer credit.. 4 1.2 oa 2.4 :-3 3 3 ..4 .7| <a 2 & 3 - S R 
T Security loans. . s wt 4 3 1.0 .4 *| —.2 8 ‘.5 4 4 I Ss 
U Bank loans n.e.c.. 5.9 ee r.3 7.9 3.4 a ae 3.6 8 1.9 4 72.1 5 Ss 4 _ 
Vv Other loans 54... 2 3 4 6 Pe 2) -—.2} —.4 -.!1 2 ¢ 1 5 \ 
w Net increase in liabilities. 4.1 4.7| 13.8| 2.6, 6.4 8.3) -—6.2| 3.0: 2.0| 3.8 8.7, 4.4 / W , 
} x Dem. dep. net & currency*55... 1.7 8 5.8 ve | 8.0' —7.0 > 2.9 3.8 8.8 2.5 1.5 4.9 X 
| Y Due to U.S. Govt.5®.... nm <a 2 7 9 Re —.9 1.0 1.9) -—1.3 7 Fe 3 \ pol 
Zz Due to rest of world ate 2 bd I I a tl od a) 28 4 ° * Z . 
a Due to others 56 1.4 1.1 5.6 3 7 7.6) —5.9 9 1 $.2 ew 3 1.1 6.2 { to) 
b Demand deposits, net’ 1.4 -J.1 Le -.3 6 6.8 —5.]1 4 .2 4.2 6.4 4 a ? ber 
¢ Currency... ; ° ° 4 6 / 8 —.8 _ ° 1.0 ae 3 of 
d Time deposits 2.1 3.3 8.0 ‘.2 5.8 5 6 9 a om ° 3 2.2 2.1 
e Due to consumers. . 2.1 5.1 5.5 3.0 ay 1.0 3 1.4 9 . 9 t3 3 gO 
| f Due to others. . I 3 i 1.9 2.1 5 1 8 1.0 5 . 6 8 7 
i ry Other liabilities 5’ 3 ° ° 4 5 an 2 * e mn 1 3 2 net 
h Discrepancy (C — D) 1 3 -.3 9 7 4 5 —.4 — .8 7 a } 4 7 ind 
nee elie aan per 
(H) Nonbank financial sectors’ 
a ee ee ee — 1 
A Current surplus ‘4 8.4/ 9.4) 9.4) 10.3) 11.2) 2.3} 3.0) 2.7) 2.7} 2.0 34 623 32 «(2 ‘ : 
B Credits imputed to consumers 5 6.7 7.0 7.4 8.8 8.4 pe 7 aoe 1.7 yx ie 1.9 1.9 24 &B 
© Gross saving (A—B)5?.. 1.7 2.45 2.0 1.6 3.4 dl Be 3 1.1) -.5 1.2 4 ( 
me 
D_ Gross investment (E + F) ae 2.1 4.7 39 22 3.2 % 3 2 1.1 1 10 7 11 : & . 
E Capital expend. (insur. sector) . 3 4 3 4 4 ! i] 1 1 1 ! ! sft . = 
ax 
F Net financial invest. (G—Z).... 1.8 2.4 3.6 1.8 8 7 1 1.0 2 9 6 10 2 + : 
| G Net acquis. of finan. assets. . 17.4| 18.5; 21.5| 24.6 25.5 7.8 5 6.6 5.4 6.9 ) 7 4 r ( . 
By subsector: : 
H Mutual savings banks. ae 2.0 1.8 2.6 1.5 1.6 a 6 4 4 bd 4 2 f 4 =H . 
I S & L assns. & cr. unions... 5.6 5.6 2 8.6 8.5 2.5 BP 2.7 2.1 28 ‘2 2.4 1.8 7 | Au 
J Life insurance companies. . 5.2 4.9 $.2 7.3 3.5 1.5 ‘2 1.4 Ban 1.4 1.2 iP. 1.4 hill J ‘ 
K Other insurance companies... 7 1.0 1.2 1.6 1.7 4 3 4 a a 4 4 4 4 kK : 
l Noninsured pension funds. . 2.3 Py 2.8 3.2 3.6 8 1.0 8 a 9 1.1 ® 7 I ; 
M Finance n.e.c... 1.8 2 ; 46 4.7 2.1 1.0 - 9 1.9 3 24 5 M . 
By type 2 
N Demand dep. and currency. . “a ay * 3 aH = bd a 6 4 4 2 7 fror 
oO Cr. and equity mkt. instr. 17.0; 18.0) 20.2; 24.9) 24.4 7.0 6.1 6.6 $.9 6.3 53 6.7 5.6 ( 
P Federal obligations. . . 1.1 -.3 9 .8 . 1.0 a ! . jz 3 3 2 z 2 
Q State and local oblig... 8 9 1.1 oe 28.7 B . 5 4 a a 4 f 5 > ( 3 
R Corp. and foreign bonds... 3.6 5.1 4.8 3.6 3.6 1.4 9 8 4 1.4 2 ‘3 f 7 R 1eS8 
| s Corporate stock. : e.2 a5 : 2.9 3.2 9 8 6 a 1.1 5 1.0 S = 
| T 1- to 4-family mortgages &.4 6.3 8.0 9.8 9.7 2.3 2.4 2.35 2.8 zaa 2.0 2.5 2. a 
| U Other mortgages . 1.8 . 2.2 2.2 Pe 6 4 6 6 6 5 6 6 and 
| Vv Consumer credit 1.6 1.3 —.3 pe Bode x a 9 1.0 6 4 ) ¢ ; 
Ww Security credit... . I a 1.0 ° ad bd I ! —.1 1 1 2 
x Other loans®°.. 4 1.4 iz ‘3 2.0 a Bs 6 a a -. 2 ! ‘ 
Y Other financial assets ®! 2 wt 6 —.2 6 a ° —.2 * CA 2 . gift 
| z Net increase in liabilities. 15.7| 16.1; 18.0) 22.9) 22.8 7.0 5.0 6.5 4.4 Fa 4 4.4 7 d incl 
a Dep. in mutual savings bks 1.8 Ss, 2.8 #. 1.4 —_ as aa 2 1 3 2 4 < om 
b Savings shares. .... $4 $23 O63) 7.2 8.8) 2:52 0.4 2H 12 23 ys 25 4 and 
| c Saving through life insurance... 3.6 re 3.4 3.6 3.4 1.0 8 1.2 an 9 8 § ; 
d Saving through pension funds : 4.1 4.3 Siz §.3 1.3 1.5 ‘3 1.0 1.6 5 2 1 f urer 
e Cr. and equity mkt. instr. 2 1.0 2.2 1.1 5.6 4.1 1.8 . 3.3 1.1 Pe 3 7 BE 
| f Corporate bonds 1.1 a B . 1.0 1.6 a is A a ; S ? 4 Pius 
i ro Corporate stock.. 1.1 1.2 1.6 1.8 is 5 5 4 4 5 3 4 Stat 
| h Security credit - .6 dl 6 . Ri 6 —.4) —-.!1 —.1 6 2 5 5 7 | 
i Bank loans n.e.c. 6 .4 1.1 1.4 1 6 ° ao ot 7 6 § § § ~ 
j Open market paper®3 re 5 -.1 5 8} —.3 2 2] —.! I . . } outl 
i k FHLB loans to S & L assns. 63 a ° ° . 2 B —.2 4 3 4 ? . ) arm 
| ! Miscellaneous 64. . 5 3 3 I 5 wd Jd * et 3 4 . z 
| Gov 
m Discrep. & unident. assets (C—D).. 4 4 1.9 5 4 —.7 - 2 ° 4 2 $ 2 7 
. *Less than $50 ir Revised For other notes see end of table 
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SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS—Continued 


{In billions of dollars] 





Annual totals 
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* Less than $50 million. P Preliminary. ’ Revised. 

1 Payrolis, interest, dividends, and income withdrawals from unincor- 
porated business. 

2 Grant and donation receipts of consumers and nonprofit organiza- 
tions (net of transfers within the sector), social insurance benefits, and 
benefits from private pension and government retirement funds. 

3 Federal, State, and local income and estate and gift taxes. 

4 Mainly employee contributions to OASI and to private pension and 
government retirement funds. 

5 Figures include net operating outlays of nonprofit organizations and 
net transfer payments abroad. 

6 Net of dividends on and benefits from private life insurance and 
individual annuity policies and Government life insurance. 

7 In connection with consumer saving through life insurance, private 
pension funds, railroad retirement, and government employee retirement. 

* For details, see Table 2, lines J—L. 

9 Breakdown by consumer and nonprofit not available. 

10 Includes net accruals of interest. 

!1 Includes net free credit balances with brokers not shown separately. 

12 Policy loans. 

13 Consists of commercial mortgages, bank loans, loans from Govern- 
ment, and trade debt. 

14 Estimated as equal to seasonally adjusted net income of unincor- 
porated farms. Figures include small amounts of dividends and profits 
taxes paid by corporate farms. 

15 See Table 2, note 32. 

1¢ Includes farm residential construction. 

17 Mainly demand deposits and currency. 

'§ Excludes CCC-guaranteed loans. See p. 840 of the BULLETIN for 
August 1959. 

19 Government loans; excludes CCC loans. 

20 After inventory valuation adjustment. 

21 Estimated as equal to seasonally adjusted business 1:t income. 

22 Includes business residential construction. 

23 Mainly REA and other loans from Federal Government and loans 
from finance companies. 

24 Net of trade receivables. 

25 Federal, State, and local taxes on profits. 

26 Includes profits paid by U. S. branches to foreign parent corporations 
less profits paid by foreign branches to U. S. parent corporations. 

27 Includes State and local obligations not shown separately. 

28 Miscellaneous financial assets (direct investments in foreign branches 
and holdings of foreign cash), and time deposits. 

?9 Includes direct investments from abroad not shown separately. 

°® Mainly commercial paper and loans from finance companies. 

>! Mainly excise taxes and customs receipts; also includes estate and 
gift taxes and payment to Treasury on F. R. notes outstanding. 

2 OASI, disability insurance, and unemployment programs. Line E 
includes Federal employment taxes and States deposits in unemployment 
-ompensation trust funds; line F, Federal benefit payments to consumers 
and State withdrawals from these trust funds. 

>3 Veterans’ life insurance and Government employee and railroad re- 
tirement funds. Line G excludes Government contributions to these funds. 

34 Transfer payments (other than insurance benefits) to individuals, 
plus net cash unilateral transfers to foreign countries, grants-in-aid to 
State and local governments, and subsidies to business. 

5 Includes net accruals on savings bonds and Treasury bills. 

6 Purchases less sales for general govt. and govt. enterprises, including 
outlays for tangible capital and (for Federal Govt.) net disbursements to 
farmers in form of CCC-direct and guaranteed-loans. 

In connection with saving through Government life insurance and 
Govesnenant employee and railroad retirement funds. 

38 Mainly on 1- to 4-family and farm properties. 

39 Mainly loans to business sectors, to foreign and State and local 


governments, and to savings and loan associations (by FHLB). Excludes 
CCC-guaranteed loans other than those on tobacco. 

40 Treasury currency assets, time deposits, trade credit, 
cellaneous (mainly foreign cash and subscription to IMF). 

41 See Table 1, note 25. 42 See Table 3, note 37. 

43 Securities and notes issued by FNMA, Federal land banks, home 
loans banks, intermediate credit banks, and banks for cooperatives. 

44 CCC-guaranteed bank loans and CCC certificates of interest. 

45 Treasury currency liabilities, trade debt, and misc. liabilities (specia) 
IMF notes, misc. deposits, and private equity in Govt. enterprises). 

46 Excludes employment taxes. 

47 Receipts of Federal Government grants; payments of direct relief 
and other transfers; and receipts and payments in connection with 
government employee retirement, unemployment insurance, workmen's 
compensation, and cash sickness compensation programs. 

48 In connection with saving through govt. employee retirement funds. 

49 Corporate bonds and mortgages. 

$0 Trade debt and loans from Federal Government. 

51 Includes payment to Treasury on F. R. notes outstanding. 

52 Net saving is less than line C by the amount of capital consumption, 
about $0.1 billion a year. 

$3 Includes misc. and Treasury currency assets not shown separately. 

54 Open market paper, CCC-guaranteed loans, and CCC certificates of 
interest. 

55 Net of Federal Reserve float and cash items in process of collection 
as reported by commercial banks. 

56 Bank-record basis, net of bank float; differs from sector demand 
deposits and currency assets (shown in Table 3 and in nonbank sector 
accounts in Table 4) principally because of mail float. 

57 Mainly stock issues and balances due to foreign branches. 

58 Includes premiums on life insurance and private pension plans, less 
benefit payments and policy dividends. 

$9In connection with consumer saving through life insurance and 
pension funds. 

60 Mainly finance company loans to business and insurance policy loans. 

61 Trade credit, time deposits, savings shares, and miscellaneous assets. 

62 Lines f, j, and most of i are liabilities of finance companies; line g, 
shares of open-end investment companies; and line h, liabilities of security 
brokers and dealers. 

63 Part of “other loans’’ category. 

64 Deposits at banks in U. S. possessions and agencies of foreign banks 

65 Consolidated; records only transactions with U.S 

66 Excludes unilateral transfers in kind, shown in line S. 

67 Corporate securities, security credit, and commercial paper. 

68 Direct investments, unidentified assets, IMF holdings of specia! 
U. S. notes, and miscellaneous deposits. 

69 Security credit, bank loans n.e.c., 
U. S. Government). 

70 Direct investments, foreign currency and deposits held by U. S 
domestic sectors, and other liabilities. 

71 “Errors and omissions” in U. S. balance-of-payments statement. 

72 Grants in the form of goods and services by U. S. Government and 
private individuals and institutions. 

73 For detail by subsector, see Supplement 3. 

Norte.—“‘Liabilities” covers equity as well as debt claims 


For descriptions of sectors, of capital expenditures, and of financial! 
transaction categories, see notes to corresponding items in Tables 1, 2, 
and 3, pp. 476, 477, 478, and “Technical Notes,” pp. 846-59 of the 
BULLETIN for August 1959. For discussion of saving and investment 
concepts, see p. 824 of the BULLFTIN for August 1959. 

Back data available in Flow-of-Funds Supplements. 

Details may not add to totals because of rounding. 
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4 es . 
+e BANKS AND BRANCHES R 
NUMBER OF BANKS AND BRANCHES IN OPERATION ON DECEMBER 31, 1960 
4 \ All banks maintaining branches or additional office 
(except banking facilities), by class of bank 
( Commercial banks 
‘ Mutual sa 
Mutual sav 
M q ~ ber ngs bank Member Nonmember ings bank 
bank ank ae banks banks 
Tota 
a | aoe | te | | eh Na- | State ine | Noe] ine | Mi 
er n- in- nem- = i 
5 er ITec sured ~ ured sured tional ber sured sured sured sure = 
Un 
United States 13. 986]13.472] 4.530 1.644 6,948 352 325 189 2,523] 2,329 905 404 1,001 19 131 ¢ F 
Alabama 38] 238 69 24 ~=«145 22 22 16 4 2 ig 
Alaska 13 13 7 2 4 7 7 5 1 oo 
Arizona 10 10 | 5 | 7 7 3 1 2 ! ; : 
Arkansa 37 37 55 21 156 5 35 35 10 4 21 ; 
California 117 117 40) 21 51 5 62 62 20 15 25 2 De 
Colorad 192 192 7s 1s 66 30 1 ! 1 
Connect 141 ") 23 ) 29 9 71 56 22 13 7 13 ok! om 
Delaware 22 20 2 14 | 2 9 7 2 4 | 2 
District of ¢ 12 12 ‘ 4 3 i 1 5 4 2 dae 
Florida 09 109 119 10 7§ §s Ha 
Georgia 421] 421 ‘ 14 2% = 88 25 25 7 6 8 a 
Hawai 12 12 2 5 5 6 6 I 4 ! I; . 
Idaho 32 32 10 x 14 8 8 4 2 2 “a 
Hlinois 966 966 396 127 437 6 Ka 
Indiana 447] 443 125 99-213 6 4 125 125 45 20 60 . Ke: 
Iowa 673] 673 96 68 471 38 140] 140 8 5 125 2 ro 
Kansa 5X7] S87] 167 46 370 4 22 22 13 2 7 Ma 
Kentucky 3§5 355 &7 16 942 10 Ww 70 25 8 37 be 
Loutsiana 190 190 42 11 136 1 64 64 23 7 34 Ma 
Maine 19 47 23 ¢ 13 5 22 10 34 30 12 4 9 5 3 Ma 
Maryland iso} 133] S0 8 74 ‘ ss} sat 6 27 1 4 oo 
Massachuset! 356 171 103 21 42 5 & 177 158 91 48 20 23). 5 Mi 
Michigan 380) 380) 76 140 162 2 133 13 30 45 57 | Mis 
Minnesota 690 689 179 29 47 10 | 2 2 2 Mo 
Mississipy 193 193 27 8 156 2 68 68 15 4 49 Nel 
Missouri 626] 626 77 95 439 15 23 23 6 10 7 Nes 
Montana 121 121 42 44 33 2 Ne 
Nebraska $26] 426) = 121 Is 253 34 11 i y 1 1 ee 
Nevada 7 7 3 2 2 5 5 2 2 1 Ne 
New Hampshir 107 74 SI is 4 33 5 3 2 1 2 Nev 
17 > - . . 5 4 2 - . Nev 
New Jersey 274 253 160 §s 35 3 21 142 133 9 6 18 9 Non 
New Mexico 55 55 29 s 18 25 25 13 1 11 Nor 
New York 529 402 239 109 42 12 127 227 158 82 57 17 2 69 Ohi 
North Carolina 183 183 36 3 143 ! 89 89 23 3 62 I Okl 
North Dakota 156 156 38 2 113 3 21 21 I I 19 Cnn 
Ohio 587 585 223 149 212 l 2 186 18S 86 46 53 1 Pen: 
Oklahoma. ... 389 189 200 26 160 3 18 18 15 3 Rhe 
Oregon §2 51 10 4 35 2 1 20 20 3 F 15 
Pennsylvania 710 703 462 71 158 12 7 205 201 127 31 43. 4 So 
Rhode Island 17 9 a l 3 1 s 15 9 4 ] 3 ] 6 Son 
South Carolina 14s} 145 2s 6 108 6 41 41 17 2 22 Sw 
South Dakota 174) 174 33 26, 115 30 30 5 25 Uta! 
Fennessee 297 297 75 s 208 6 75 75 31 3 41 Verr 
Texas 1,01} t.ott 46% 106 416 21 8 Xs 8 Vire 
Utah SO 50 7 13 26 4 13 13 2 6 5 Was 
Vermont 62 56 31 24 l 6 15 14 6 8 l Wes 
Virginia 305 305 129 69 107 103 103 42 18 43 Wis 
Washington 91 87 26 ) 50 2 4 27 25 13 3 9 2 so 
West Virginia Ik2 182 77 4 70 l Wo 
Wisconsin 563 $59 9Y 60 397 § 9§ 9§ 7 4 84 nits 
Wyoming Ss §§ 26 14 18 
Virgin Islands I I 1 1 I | 
Banking facilities are shown separately; see note 4 have no other type of branch or additional office. 
Includes one national bank in the Virgin Islands, with one branch, S Each bank is reported once only—according to the widest area 
that became a member of the Federal Reserve System in 1957 which it operates branches or additional offices 
State member bank and insured mutual savings bank figures both Nore.—Each branch and additional office is located in the sa a 
include two member mutual savings banks not included in the total for State as its parent bank except that one national bank in New Jersey ha lead 
mmmercial banks. State member bank figures also include one nonin- branch in Pennsylvania, one national bank in Calitornia has two branc! 
sured trust company without deposits, which is not included with non- in Washington and one in Oregon, and one noninsured (unincorporat: 
— a ret ye ae ; , ; re a bank in New York has one branch in Massachusetts and one in Pe 
anki 4 ies (other than branches) that are provided at military svivania In the table these branches are shown according to their 
ind other Government establishments through arrangemer ts made by location, rather than that of the parent bank 
Treasury Department he verated | 187 hank 70 of whicl 
Bran 
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Bank, 
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NUMBER OF BANKS AND BRANCHES IN OPERATION ON DECEMBER 31, 1960 —Continued 


All branches and additional offices (except banking facilities), 
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All branches and additional offices 




















by class of bank! (except banking facilities), Bank- 
. by location! ing 
facili- 
Commercial banks ties at 
Mutual Gov- 
State savings Outside head office city ern- 
Member Nonmember banks In ment 
Total banks banks head estab- 
Total mad EN office In head In con- | In non- lish- 
city office tiguous | contig- ments? 
Na- State In- Non- In- Non- county counties uous 
tional |member sured | insured sured insured counties 
United States 10,702 | 10,216 5,298 2,597 2,274 47 381 105 4,288 3,294 1,449 1,671 267 
Alabama 82 82 70 5 7 ere 40 29 5 8 8 
Alaska 27 27 ae De cnan eps 1 1 7 pee 6 6 
Arizona 173 173 125 9 31 s 42 48 53 30 6 
Arkansas. . 45 45 16 5 24 : 2 38 4 1 1 
California j 1,633 1,633 1,233 225 170 5 292 202 273 866 43 
COlmOGe «cea 1 AR oereeees 1 1 ; mate ae 6 
Connecticut.... 254 197 98 56 et See 57 78 136 36 4 | 
oe ORE rr 57 53 ae 24 27 2 4 12 23 18 4 ! 
District of Columbia. . 60 60 30 24 6 SBR AS Spree s 
|| RES Se er Serene Merge eee) eee aees ep ea ey Pe eee ee 14 
Georgia 98 98 57 26 15 76 I 6 15 & 
Hawaii 81 81 28 52 l 25 22 sia 34 | 5 
Idaho 82 82 67 8 7 5 14 56 1 
ETC COEOE ET. CeO Pee Pee Pee! Seer ee rr eee ee ese 4 
Indiana... 307 307 175 34 _ see 161 145 Sf es 4 
lowa 183 183 8 7 166 ey PP eee 16 121 oO eee 
Kansas ‘ 22 22 13 2 ft ee 21 A eer See 3 
Kentucky.... 144 144 76 22 .. AOE ET 81 60 3 2 
Louisiana. . 173 172 92 23 _ 9 eee Me 109 55 6 3 3 
Maine..... 136 130 7 43 30 10 5 1 28 55 47 6 4 
Maryland.. 269 237 80 36 116 5 32 j 117 60 76 16 14 
Massachusetts 492 370 206 101 62 I 18 104 262 221 8 1 4 
Michigan.... 575 575 207 259 107 2 ate 292 194 79 10 3 
Minnesota . 6 6 tes, aig seiccshiare ant nua te 6 : 
Mississippi. . 132 132 23 15 94 45 S7 24 6 4 
Missouri... . 23 23 6 10 7 23 2 
Montana.... rT a te ; 1 
Nebraska. . 11 11 9 1 I 11 oe | 
ee 35 35 20 10 5 s 6 7 14 2 
New Hampshire 5 3 2 1 2 I 4 I 
New Jersey.... 450 429 250 137 42 21 180 269 | 7 
New Mexico.... : $2 52 29 1 22 33 14 | 4 
Pree 1.521 1, 368 467 827 70 4 153 918 376 3 44 14 
North Carolina....... 504 504 129 73 299 3 11 4 1 194 4 
North Dakota.. 28 28 1 1 26 : 17 | 
yo is sve n'a. 3 638 635 304 246 85 3 334 293 11 3 
Oklahoma. . 18 18 15 | ESR eee 18 5 
Oregon..... 195 195 161 s 26 37 25 23 110 
Pennsylvania 834 785 459 208 116 2 49 324 311 198 1 & 
Rhode Island 116 89 49 18 21 1 27 36 4§ 18 17 
South Carolina 141 141 97 2 oS ee 42 24 16 59 6 
South Dakota 59 59 28 31 4 24 19 12 
Tennessee... . 210 210 126 17 67 122 73 7 5 6 
Texas... 8 8 & ; » 20 
Ltah 70 70 41 18 11 11 20 6 33 4 
Vermont... 34 33 7 ; 16 | 4 14 13 3 
Virginia... 265 265 131 57 77 164 47 41 13 19 
Washington. 294 285 255 19 11 y 96 56 47 9S 6 
West Virginia. ea ; ; 
Wisconsin 158 158 19 9 130 25 107 26 
Wyoming. ez 
rgin Islands | 1 | eae l 
Nonmember Mutual 
Distribution by location of branches with nner Member banks commercial banks savings banks 
respect to head office ae a ina 
National State Insured insured Insured insured 
sanks with branches or additional offices (except banking facilities)? 2,523 905 404 1.001 19 131 63 
In head office city... : a > : 774 317 152 198 5 82 23 
Outside head office city 
In head office county. . 1,282 452 179 S81 7 31 32 
In contiguous counties 364 90 49 195 5 17 
In noncontiguous counties 103 46 24 0 2 1 
Sranches and additional offices (except banking facilities) 10,702 5.298 2,597 2.274 47 381 105 
In head office city. oS 4,288 1,925 1.410 602 17 282 82 
Outside head office city: 
In head office county. . 3.294 1.463 691 1.022 13 60 4 
In contiguous counties 1.449 670 319 401 13 3% 
In noncontiguous counties 1.671 1.240 177 249 d 1 
Ranking facilities at military and other Government establishments 4 267 211 27 29 


r footnotes see opposite page. 
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* International * 


Reported gold reserves of central banks and governments 


Gold production 
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49] 


1g? 


Net gold purchases and gold stock of the United States 492 


Estimated foreign gold reserves and dollar holdings 


International capital transactions of the United States 


United States balance of payments 
Money rates in foreign countries 


Foreign exchange rates 


Index to statistical tables 


4194 








Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks. bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de 
scriptive text, may be obtained from the Board's 
publication, Banking and Monetary Statistics. 
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GOLD RESERVES 





REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars} 


























| 
Esti- Int'l Esti- in 
: . Congo, 
End of mated Mone- | United | mated | Argen- Aus- Aus- Bel- ; a . Co- 
th total tary States rest of tina tralia tria gium Brazil | Canada Chile lombia | of th 
world! Fund world . 
1954 -De 36 940 1.740 21,793 13.405 372 138 62 778 322 1.073 42 | 86 11 
1955—D 37 620 1. 808 21.753 14.060 372 144 7 929 323 1,134 44 86 116 
1956 — De BINS 1.692 | 22.058 14.365 224 107 71 925 324 1.103 46 57 122 
1957 — De 38 820 1.180 | 22.857 | 14.785 126 126 103 915 324 1.100 40 62 8] 
1958 De 19490 1.332 | 20,582 | 17.575 60 162 194 1,270 325 1.078 40 72 83 
1959 De 40,185 2,407 19,507 | 18,270 56 154 292 1,134 327 960 43 71 42 
1960 Fe 2,421 | 19.471 56 160 292 :, 175 326 952 41 72 38 
Ma 40.355 2.454 | 19.457 | 18,445 56 163 292 1183 294 950 41 73 38 
4 2.495 19.403 “s 56 166 292 1.197 294 945 42 71 38 
Miu 2.489 | 19.395 56 170 292 1,182 2k O22 42 72 3K 
June AO), Se 2.515 | 19,363 | 718,685 55 149 292 1.191 286 909 42 73 38 
Ju 2.527 | 19,188 55 153 293 1.175 287 906 42 74 
Aug 2.562 | 19.045 80 156 293 1.094 287 904 42 74 | 
Sept 40 690 2.564 | 18,725 | 19,400 84 159 293 1.094 287 894 42 75 
Oct 2.603 18.443 84 157 293 1.112 287 891 45 ; tS 
Nov 2.723 | 17,948 84 147 293 1.158 287 886 45 77 Ene 
De 10) 2,439 | 17,804 *20,280 104 147 293 1,170 287 885 45 78 pate 
161 —Ja 2,446 | 17,480 293 | 1,156 287 885 39 79 |., 
Fet 2,447 | 17,412 293 1,13 886 45 
| 
Domin- Egyp- Ger- 
ican tian ., many, — | 
End of Cuba Den- | Repub- Ecua- Re- E I _ : ao France2 Federal | Greece —— India Indo- 
onth mark lic dor gion vador an Republic mala nesia 
U.A.R. of 
| | | 
1954.—Dec.... 186 31 12 23 174 29 31 708 626 | 11 | 27 | 247 81 
1955 — Dec 136 3} 12 23 174 28 | 35 942 920 11 | 27 | 247 81 
1956 Dec 136 3] 1 22 188 28 35 924 | 1,494 10 27 247 45 
1957 — Dec 136 31 a 22 188 31 35 581 2.542 13 27 247 39 
1958 — Dec 80 31 1 22 | 174 31 35 750 | 2.639 17 | 27 247 37 
1959 Dec 50 31 10 20 174 30 38. | 1,290 | 2,637 26 | 24 247 33 
1960-—Fed.... 21 31 10 20 174 0 33 | 1,298 | 2.652} 2 24 247 33 
Mar 19 31 10 | 20 174 30 38 | 1,322 2.670 26 24 247 33 
Apr 19 31 10 20 174 30 38 | 1,399 2,704 | 26 24 247 33 
May... 19 31 10 20 174 30 38 | 1,513 2.741 | 26 24 247 33 
June ; 19 3 10 | 20 174 30 | 38 | 1.551 Pe gs 26 24 247 33 
) er 19 31 10 20 174 30 | 38 1,560 2,818 | 26 | 24 | 247 33 
Aug... 3 31 10 20 | 174 30 38 1, 568 2.879 26 | 24 247 33 
Sept 3 31 10 | 20 174 30 | 38 | 1,627 | 2,888 | 31 | 24 247 33 
Oct.... I 31 10 | 20 174 30 41 | 1.622} 2,915 31 24 247 37 
Nov 1 31 10 | 20 17 30 | 41 1.626 2,943 31 24 247 57 
Dec I 31 10 | 20 174 30 41 1,641 2,971 Ce errr 247 | 57 
1961 —Jan.... ! 31 10 20 30 41 + a> peer A ve wusgaea a 
Feb 1 20 30 | 41 wg ae YD eee eeeaes 247 |. 
Ire- | | | 
End of land, ‘ Leb- Mex- Nether- | New Nor- Paki- Phil- | Portu- 
month Iran iraq Repub- Italy anon ico lands | Zealand way stan Peru ippines gal 
lic of 
| | | 
1954—Dec..... 138 | ‘ 18 346 63 62 | 796 33 | 45 | 38 35 9 429 
1955—Dec..... 138 | 8 18 352 74 142 | 865 | 33 | 45 | 48 35 16 | 428 
1956—Dec....... 138 14 18 338 77 167 844 | 33 | 50 | 49 35 2 | 448 
1957—Dec........ 138 20 18 45 91 180 744 33 45 | 49 28 6 | 461 
19$8—Dec....... 141 34 18 1.086 91 143 | 1,050 33 43 | 49 19 10 | 493 
1959—Dec........ 140 | 84 18 | 1,749 102 142 | 1,132 | 34 30 | 50 28 9} 548 
1960—Feb........ 131 84 18 | 1,870 102 142! 1,141 34 30 | 52 28 11 | = 548 
Mar 131 84 18 | 1.902 102 142 | 1.164 34 30 52 28 12| 349 
pS re ae 131 84 12 1.902 102 142 1,164 34 30 | 52 28 13 549 
May....... 131 | 84 18 | 1,983 102 142 | 1,164 34 30 | 52 28 15 | 549 
OE oie wien 131 | 84 18 | 1.997 102 142 | 1,231 34 30 52 28 16| 549 
OG cn iy denican 131 | 84 | 18 | 1,998 102 122 1,246 34 30 $2 28 16 550 
PN ota eee 131 84 18 2.088 102 | 122 1,246 35 30 52 28 12 556 
Sept 131 84 18 | 2.186 102 121 1,346 ao 1 30 $2 27 13 550 
Oct 131 11 18 | 2.186 102 | 140 | 1,376 35 | 30 52 42 14 | 550 
Nov 131 98 18 | 2,198 102 | 139 1.376 35 30 $2 42 14 | 550 
Dec 130 We Begerne 119 1,45! 35 | 30 $2 2 15 5$2 
1961—Jan.... 130 |} 18 119 So aden ee | 1,451 35 | 30 52 47 16 | 
Feb 130 18 | | 1,451 35 30 $2 18 | 























» Preliminary ’ Revised 


Por other notes see end of table 
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GOLD RESERVES AND PRODUCTION 





REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS— ontinued 


{In millions of dollars} 








Syrian United = 
End of South Spain | Sweden Switzer- Re- Thai- ee King- L ru- Vene- Yugo- Intl EPL 
month Africa land gion land d " guay zuela slavia . EI 
L.A.R om Settle- 
ments 4 
4—Dec 199 132 265 1.513 17 113 144 2,762 227 | 403 14 7¢ 183 
Dec 212 132 276 1,597 19 112 144 2,120 216 403 16 121 244 
156—Dec 224 132 266 1.676 19 112 144 2,133 186 603 | 17 s9 268 
#87 —Dec 217 101 219 1.718 24 112 144 2,273 180 719 13 24 254 
58—Dec....... 211 $7 204 1.925 24 112 144 3,069 180 719 17 42 126 
159 —Dec 238 68 191 1,934 104 133 2,736 180 652 16 134 40 
60— Feb. 244 78 171 1,807 | 104 133 2,722 180 652 10 y 
See 256 78 171 1.777 104 133 2,780 180 6§2 10 17 g 
ee 258 78 171 1,767 104 133 2,831 180 512 y (6) 
May 255 78 171 1,767 104 133 2,859 180 $12 7 be & SSE 
eee 240 78 171 1.774 104 133 2,892 180 §12 7 10 45 
| See 233 78 171 1,896 104 133 2,996 180 S12 7 107 
Aug. 219 88 17 1,960 104 133 3,072 180 512 7 103 
Sept 204 98 171 1,980 104 133 3,108 180 462 f 79 §3 
Oct 187 108 171 2,020 =r 8 104 133 3,139 180 42s 6 — 4 
Nov 176 158 171 2.099 |... 104 134 3,167 180 398 s v¢ 
Dec 178 178 170 2,185 104 134 3.231 180 398 4 19 ( 
Jar 170 189 170 2.184 | 104 134 , 245 180 398 § 
Fe 187 205 170 2,162 134 3.195 398 














Excludes U.S.S.R., other Eastern European countries, and China 


Mainland 


Represents reported gold holaings of central banks and governments 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 

mn Account based on figures shown for United Kingdom, and esti- 


ated official holdings of countries from which no reports are received 


[he figures included for the Bank for International Settlements repre- 


sent the Bank’s gold assets net of gold deposit liabilities. 


This procedure 


avoids the overstatement of total world gold reserves since most of the 
gold deposited with the BIS. is included in the gold reserves of individual 


countries 


2 Represents holdings of Bank of France and French Exchange Stabili- 
zation Fund 

3 Beginning with December 1958, represents Exchange Equalization 
Account gold and convertible currency reserves, as reported by British 
Government; prior to that time represents reserves of gold and United 
States and Canadian dollars. 

4 Represents net gold assets of B.I.S., i.e., gold in bars and coins and 
other gold assets minus gold deposit liabilities. 

5 European Payments Union through December 1958 and European 
Fund thereafter. 

© Less than $500,000 


GOLD PRODUCTION 


{In millions of dollars at $35 per fine troy ounce] 


Production reported monthly 





Estimated Africa North and South America Other 
Year or month world 
production! otal 
South Rho- Ghana one United | Can- Mex- Nica- Br: Colom-| Aus- 
Africa | desia Seareitine ©P- | States ada ico ragua 2 Brazil bia tralia India 
of the | | 
} 845.0 776.0 | 417.9 17.5 25.4 13.0 69.0 | 142.4 16.9 9.1 4.0 s.2 1 3.7 7.8 
54 895.0 826.0 | 462.4 18.8 27.5 |} 12.8 65.1 152.8 13.5 8.2 4.2 3.2 4. 3.8 8.4 
S55 940.0 873.5 510.7 18.4 23.8 13.0 | 65.7 | 159.1 13.4 8.1 | 3.9 2.31 2.9 | 7.4 
56 975.0 911.6 | 556.2 18.8 21.9 3.3 65.3 | 153.4 12.3 7.6) 4.3 15.3 36.1 ao 
87 1,015.0 952.8 596.2 18.8 Ko eS 13.1 | 63.0 ie.2 | 2.4 6.9 4.2 11.4 37.9 6.3 
§ 1,950.0 980.1 618.0 19.4 29.2 12.8 61.6 | 158.8 11.6 re 3.9 13.0 38.6 6.0 
89 1,125.0 |1,059.9 | 702.2 19.8 31.8 12.0 $7.2 | 156.9 11.0 | 72 3.9 13.9 38.1 5.8 
160 —Jan 89.3 60.8 1.6 2.6 PP. 3.4 43.2: ) tA s 4 1.5 | 2.8 | 5 
Feb.. 88.5 | 60.0 1.6 2.6 1.4 3.1 13.0 ee 6 | 4 bay 28 5 
Mar.. 89.1 59.6 1.6 zit 9 Fe, 13.6 | ‘3 6 3 1.5 ‘2 5 
Apr 90.2 61.8 | 1.7 ae 8 3.3 12.8 | 9 ms 4 ee 3.3 4 
May 63.1 | 1.6 | 2.6 1.4 4.1 13.2 | 5 2 1.1 2.8 5 
June.. 63.4 1.6 } 2.6 23 13.5 6 A 8-4 3.4 4 
ore 63.6 1.6 2.6 4.5 13.8 a 4 com 3.2 4 
ee ee 63.5 | ra 2.6 4.9} 13.3 6 4 1.3 3.1 
SR Seem) Posen 63.4 ot a 2.6 5.0; 12.9 6 = 1.4 3.4 5 
Cet... ree pee 63.4 | 1.6 2.5 1. 4.4 14.1 6 =] Rai 3.3 5 
PO sw arnre na ose SES 4b ae oe 63.4 1.6 Z05 | a3 5 33.7 6 4 1.1 
NI 6S aiacincaltarap AM meat ee aco ace k ae ia 62.2 7k Bo 3.9 13.8 6 3 e- 
| | 
ee 63.7 2.3 2 $3.2 ¢ a 

















Excludes U.S.S.R., other Eastern European countries, China Main- 


, and North Korea. 


Gold exports representing about 90 per cent of total production 


‘rces 


reau of Mines 


Estimated world production: 


based on reports of the U. S 


Production reported monthly: reports from individual countries except 
Ghana, Republic of the Congo and Brazil, data for which are from 
American Bureau of Metal Statistics. tor the United States, annual! 
figures are from the U. S. Bureau of the Mint and monthly figures are 
from American Bureau of Metal Statistics 








$92 U. S. GOLD 





NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 


f dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 




















| 
Quarterly totals 
Annual totals ce memcaaiaaiaa = ant anbaaie = 
1959 1960 
, he : tae T oa Oc 
: < O<s AY o*7 C Yct.- | Jan.- | Apr.- | July- | ct.- 
y ‘ « QS 95 C | . 
1954 19 19S¢ 1957 1958 1959 1960 | Dec. | Mar. June | Sept. | Dec. 
Wester I | 
Austria 6 84 —83 1 OO) OP 
Bel " 3 329 39 SY Seer —%6| —2 —Jji =§ 
berance 6% _. AS) Gee 266 173 - RS See 56, —117 
Germa I Re ) 130 226 10 ae scenes Aca Bn akkta co cat eh areelal aes —34 
Ital 349 . ° ° ee ercsesleoceeeseleosesoecisosee 
Netherland 65 25 261 30 ; 10 —25; —110 10 
Portugal 60 55 5 20 10 appt AAG ars Rae ies ern ee PESTS, SP 
Spain 31 Bee —114..., Se Ske area Gu —33 —81 
Switzerland 65 16 % 215 20 — 324 20 eres. ae — 165 
United Kingdom 4x0 50 100)... 900 — 350 RARE ere Sanya? — 200 350) 
Bank for Int'l Settlement 94 20 178 — 32 SER) Seen, “er eeeee. preteen 36 
Other 37 6 4 18 8 —21 — 38 — 96 —17 2| 1 —ii) +8 
Tota O16 378 78 80 68 —2,326 827 —1,718 —197 40 —49| —576|—1,083 
| 
Canada 18 . Aptian: SARS erat ESE Oe En eee eS SP rans = 
| | 
Latin America } 
Argentina 85 <r 115 75 A ee RED temas! Ses Ae ake — 30 20 
Mexico 28 80|..... A RISE Spee: | _ a ee Didaciasts eee er | 2 
Venezuela : - ER Be eS RR eee SE ARR Cs aces 
Other 19 12 14 56 6 2 —16 - 30| —1 —1 —1)} ~« 22 
Pota 132 62 14 28 81 69 19) 100 64) —1 —1; —36| ‘ 
| | } 
Asia | | } | 
Japa —30 —157 __ Saree REAPS) [eerie } —I5). 
Other 6 10 5 (') 18 —4+ —28 97) 20 (4) — 26} —4 -—6 
Dota 6 10 5 () 18 34 — 186 113 —20 (') —26 —19 67 
| | | 
All othe 10 ! I 14 (1) —3 —5 38 4 () —8 (‘) 2 
| 
Total foreign countries 1.164 327 68 80 172) — 2,294} —998 — 1.969 157 42) 84 632) — 1,212 
| | | 
International institutions 2 200 rae 3— 44 300 100|.. eed See) See 300 
Grand total 1,164 327 — 68 280 772| —2,294| 3—1,041|/-1 — $7 —42 —84| -—632 -9I2 


Less than $500,000 


2 Figures represent purchase 


national Monetary Fund 





3 Includes payment of $344 million in June 1959 as increase in Unite 


of gold from, or sale to (—), the Inter- 


’ 


ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 


{In millions of dollars] 


States gold subscription to the International Monetary Fund 














Gold stock Total Net Ear- Gold stock Total Net Ear- 
(end of year) gold feos marked ae (end of month)! gold old marked | eee 
stock: | import,| 80!4: de- | tid gold aden Diabet stock: eae gold: de dic alk 
:) increase, or || crease, produc- Month increase, ace ‘| crease, | produc- 
Treas- or de- | export | OF in- tion Treas- | ..,,| 9 | export | oF i” tion 
es Total crease (—) crease sea Total! | crease a crease | 
(—) (-) : i (-) c=) | 
| 
1949 24.427| 24.563 165 686 496 67 1960—Mar...... 19,408) 19,457 —14 17| —13 a 
1950 22,706; 22,820 1,743 37 1,352 80 rege 19,360 19,403 — 54 8) —71 4 
1951 22,695 22,873 53 549 618 66 May.....§ 19,352) 19,395 —8 10 —14 4 
1952 23.187 23,252 380 684 305 67 June.... 19,322} 19,363 —32 77) 102 4 
1953 22.030 22.091 1,162 2 1,171 69 } ee 19,144) 19,188) —174 49 222 5 
Aug......] 19,005) 19,045 —144 12 151) 5 
1954 21,713; 21,793 297 16 325 65 Sept......] 18,685) 18,725 —319 5 319 § 
1955 21,690 21,753 4) 97 132 66 a 18,402, 18,443 — 282 125 — 397 4 
1956 21.949 22,058 106 106 319 6§ i Pe 17,910 17,948 495 19 —512 + 
1957 22.781! 22,857 799 104 600 63 a ee 17,767, 17,804 144 3 — 145 4 
1958 20,534 20,582 2,275 260 2,515 62 
1961—Jan...... 17,441) 17,480 324 —20 — 322 
1959 19.456 19.507 1.076 302 1,324 57 Feb......8 17,373) 17,412 —68 —47 3 ( 
1960 17,767 17,804 1,703 333 1,982 49 Mar. -J717, 388 217,433 »21 @G) 4161 ( 





Preliminary 


1 Includes gold in Exchange 
n Statistics on gold stock (Treasury gold) used in the Federal Reserve 
statement “‘Member Bank Reserves, Reserve Bank Credit, and Related 
Items”? or in the Treasury statement, “Circulation Statement of United 


States Money.” 





2 Includes payment of $344 million as increase in United States ¢ 


Stabilization Fund, which is not included subscription to the International Monetary 


3 Not yet available. 


Fund. 


4 Gold held under earmark at the Federal Reserve Banks for fore 
and international accounts amounted to $12, 


001 million on Mar. 31, 1%¢ 


Gold under earmark is not included in the gold stock of the United Stat« 





1 Unite 


Domes 


tic gold 
produc- 


tion 


GOLD RESERVES AND DOLLAR HOLDINGS 





ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 


{In millions of dollars] 





Dec. 31, 1960” 





Gold &| U.S. 
short- Govt. 
term | bonds | term 


Gold &| U.S. 
| short- | Govt. 
bonds 


Area and country 


Dec. 31, 1958 t Dec. 31, 1959 | Mar. 31, 1960 60 | June 30, 1960 | Sept. 30, 1960 | 
| | 
| 


| Gold & U 
short- — 
term | bonds term term 

dollars | & notes | dollars |& notes | dollars |& notes | dollars |& notes | dollars |& notes | dollars} Old | New 


U.S. Govt. 


Gold & | bonds & notes! 
short- | 


oi Gold & US. 
| short- | Govt. 


Gold &| U.S. 
short- | Govt. 
| bonds | term | bonds 


series | series 





Western Europe: 


United Kingdom ee 3,733) 
Other 3 870! 


—~: 
Nn nN 
—w WwAwe Ne 


es 
——oLS 





Total... : 20,672) 489| 
3,097 341 


Canada..... 
Latin America: } 
Argentina. . 210 (2) 
Brazil SS as te sac aoiid Shah ee eek ee ah eect aC 463) 1 
140 (2) 
(2)| 


(2)| 


Venezuela | 2) 
Other*... 


22 


365 723,355 
3, 


24,437 


307 3,439 3,552 


443 454 
448 1 460 
186 179 
262 242 
149 108 
70 65 
- 497 495 
116 127 
105 97 
240 244 
813 795 
388 





Total. Hausman 4,017) 106) 


Asia: 
India... 
Indonesia 


EPPO eT 
Thailand 


Total... 


All other: 
Australia 
Egyptian Region—U.A.R 
Union of South Africa 





ree 
Total foreign countries ® 
International institutions............ 
Grand total® 


Memorandum item: 
Sterling area 





” Preliminary. ’ Revised. 
1 Of the two sets of figures shown, the first continues the series based 
n a 1955 survey and reported securities transactions; the second is 
»ased on a survey as of Nov. 30, 1960, and reported securities transactions 
in December. Data are not available to reconcile the two series or to 
evise figures for earlier dates. 
2 Less than $500,000. 
3Includes other Western European countries, unpublished gold 
reserves of certain Western European countries, gold to be distributed 
y the Tripartite Commission for Restitution of Monetary Gold, European 
Payments Union /European Fund, and the Bank for International Settle- 
ments; the figures for the gold reserves of the B.I.S. represent the Bank’s 
net gold assets, (see note I to table on reported gold reserves). 





3,787 


306 40 
188 (2) (2) 
168 (2) ‘ (2) 
1,755 2 2 
214 2 2 
258 1 (2) 
1,107 70 43. 








734,826 


5 


+753 709 


.579 .291 741,644 


912 476 


3,996, 115 ’ 87 


| 
263} (2) : (2)| 
(2) (2) (2) 

1 207 1 
57 605 27 











1,243 28| 
,$82/735,812, 1,592)737,062) 1,491] 37,693 


| 
| 








55| 71,305) $8| 1,24 y 29) 
1,409 1,426 
6,393 884 900 


93, 2,326 





5,832 755| 6,130 671 





2,347 743,192, 2,162) 44,086) 


5,302 550. 5,627 489; 5,560 $12 536 


4 Includes other Latin American republics and the Inter-American 
Development Bank. 

Includes unspecified countries in Africa, Oceania, and Eastern 
Europe, and all Western European dependencies located outside E urope 
and Asia. 

6 Excludes gold reserves of the U.S. S. R., 
countries, and China Mainland. 

Note.—Gold and short-term dollars include reported and estimated 
official gold reserves, and total dollar holdings as shown in “Short-term 
Liabilities to Foreigners Reported by Banks in the United States by 
Countries” (Tables 1 and la-Id of the following section). U.S. Govt. 
bonds and notes are holdings with original maturities of more than one 
year. 


other Eastern European 














4 
( 















































+ INTL CAPITAL TRANSACTIONS OF THE LU. S. 
IABLI TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES 
s outstanding, in millions of dollars] 
I Ger- 
Cue ons many, United Other Total tir 
Fed King- pte) WP akcevees anada Aenesion 1a 
Rep dom F si an ’ 
t Pr at 
Se 14,9 2 442 FP 1,012 4 6,865 1, Sie 2,346 2,415 
) 15°) TUE 1.557 | 8.2751 «&: 7,142} 1,62 2,575 1,946 
; it 4 950 & 87 5 7,708 2,019 2,403 2.205 
) 7 O7¢ 1.9% 190 s 8,479 2,198 2. 40¢ 2.774 
V6 2 1,90 £; 4S. 8,357 2, 2,378 2 , 806 
7 2.012 1 , 26¢ 5, ®. 399 2 7 2.383 2,860 
4 7, 402 2,199 1, 34 4,9 8,502 2,386 2,478 2,843 
) 7 2,220 1,500 4 & , 660 2,423 2,526 2,817 
4 7,52 2,4 1,599 4, 8.942 2,530 2,432 2,824 
4 7 Lf 2,704 7 4 9 O13 2,683 2,494 2,854 
466 ; 2. 868 1,800 4, 9 190 2.699 2,540 2,937 
55 3,109 1,82 4, 9,202 2,658 2,432 2,997 
21,44 4 3, 292 1,793 4, 9,302 2,73 2,366 2,998 
| 67 | 441! 3 XR 990) 2.50 2. 340 3.017 
f 47 1.670 4 >. 44( 2 1 107 
| 
| i 3 7: 2,44 7 145 
( Sue - ( 4. é 
Table la. Other Europe 
Othe A He : Neth- x r- | Por- Swe- | SWHtZ- | Tur. 
fr a led France Greece, Ita wav | tama Spain des er- re 
IFO} a) & ” land . 
1956 O19 296 117 626 177 930 67 137 43 217 836 20 
1957 10 349 130 354 154 1,079 93 142 24 260 967 18 
1952 Os! 4i1 115 532 126 1,121 130 163 36 303 852 20 
1959 sO} 331 138 655 186 1,369 138 86 213 969 3] 
1960 24 100 13 675 197 1,245 94 130 99 196 950 31 
122 264 15¢ 719 160 1,159 99 125 111 217 931 30 
963 | 234 | 134 711 | 146 | 1,142 96 | 113 | 108 | 265 930 23 
940 221 141 726 128 1,050 97 104 120 267 928 2 
4.869 | 198 | 149 759 12 | 1,060 | | 88 | 149 | 261 939 19 
4,573 197 172 650 97 1,095 88 | 133 250 878 18 
4,523 203 166 726 75 1,127 | 87 132 250 820 14 
264 223 146 646 78 1,017 88 137 224 806 16 
4,21¢ 229 140 658 54 981 84 187 219 755 18 
3 OR2 231 141 583 67 952 | 85 157 210 693 17 
OS¢ 243 147 S19 63 93 8&4 149 | 227 678 18 
648 213 134 579 49 857 80 81 114 | 229 612 21 
AO4 0s 14] 687 52 794 SO 127 33 S6& 19 
Table 1b. Latin America 
Neth- 
Do- er- a 
Latin Co- ee E] . lands ama , 
‘ eae. Argen- Bo- ioms | Cuba | = Sal- Guate-- Mex- | An- ag aren Uru- | Vene- 
tina ia ribs os ie Fe mala | ico | tilles guay | zuela 
ica bia vador : pub- 
pub- and fic of 
lic Suri- len 
nam 
1956 2, 346 146 29 153 211 68 25 64 433 69 109 73 455 
1957 2,399 137 26 153 235 54 27 65 386 73 136 55 R35 
1958 2.403 150 22 169 28 40 26 42 418 79 146 82 494 
1959 2,406 337 24 217 164 37 28 37 442 86 129 62 277 
1960 2,378 380 23 232 151 35 35 52 421 83 125 68 209 
> 323 3KR 2 204 149 29 33 53 432 85 128 62 245 
2.478 3K6 20 205 146 29 33 54 437 82 129 62 317 
2,526 412 22 205 138 35 33 52 409 86 123 63 351 
2,432 IRR 21 189 130 35 31 46 355 93 116 60 301 
2,494 394 20 185 120 35 27 40 390 98 123 55 355 
2,540 393 20 175 111 36 23 37 399 90 128 54 407 
2,432 370 23 167 105 33 22 41 37 87 127 64 333 
2, 366 324 22 18! 90 34 22 4} 358 79 126 61 349 
2, 340 335 21 166 &4 34 24 42 59 72 122 $2 360 
2.411 315 23 158 a1 37 24 44 397 76 123 51 383 
61 2,317 299 23 17 68 31 27 50 367 77 108 49 363 
2,28 289 24 172 67 30 | §1 349 75 100 § 4? 








194 


)! 


Ot 


Or 





INTL CAPITAL TRANSACTIONS OF THE LU. S. 495 





1 ABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !— Continued 
[Amounts outstanding, in millions of dollars] 


Table 1c. Asia and All Other 








Asia All other 








| | 
| | | Con- | Egy p- U 
Thai- | Aus-| 8° | tan 
pub-/| ip- land | Other | Total | tralia} 

| of lic | - 


Ko- 
f month | rea, | nion | 
Hong | Indo- | | Re- 
Total | Kong | India | nesia | Iran | Israel | Japan 


| | 
| | 








| 
| 
| 
| 
| 
| 


1,017) 99 | 272 | | SO | 53 | 114 
586| 117 | 175 35 : | 38 | 153 
935| 145 176 , 4 | 30 | 125 

1,285] 148 | 172 , a 20 | | 162 


1,318) 145 
| 1,365) 141 


| | 
| 177 : 3 ST i t32 
| 178 2 33.) 43 | 187 
| 1,413) 140 | 184 | | 5 | 3 | 166 
1,445 136 | Z 174 
1,476] 139 | i 3a | 164 
| 
| 
| 





| 1,536] 143 | 155 

1,627] 144 191 
i’ 705| 148 192 
1.758] 153 3 2 213 
1,808] 150 | E ‘ 189 
1,887 152 | 2 ‘ : | 181 





NNMNMNNMNN 











| 1.953] 139 | 190 | 2 2 | 38 | 177 
1,991] 145 204| 2 ; 35 | 186 


























Table 1d. Supplementary Areas and Countries’ 





End of year End of year 
Area or country ee wi ipa Area or country i TEE pos! 
1958 1959 | 1960 | 1957 | 1958 | 1959 | 1960 


Other Europe: | | |Other Asia (Cont.): 
Albania... 

“some | 

| 

| 





Cambodia 


NUS = 


_ 


NK DAA 
N 


Portuguese India (Goa)... 
Ryukyu Islands 

Saudi Arabia 

Singapore 

Syrian Region—U.A.R 
Viet-Nam 


—PNw— we ON 


Rumania 
Soviet Zone of Germany... 
S.S.R.8 


NON RRUUOOI IIA 
NECOC—UACUOIAWVWY 
mw eee AnUr—oF OUUD 


ANCOWNADERUWHOIWNYW 
AA WDWAINBDAN—OFAWNO~) 
WAIUNNUAN OCOWHDBOO=—w 


Baw 
MPOYUADWYULCOCaUeA YW 


Other Latin America: 


Bahamas 9 |All other: 


eo 


Ethiopia and Eritrea. . . 


Other 
73 F ‘rench Somaliland 


Latin 
Amer French West Indies and French Guiana. 


ica® 


= 





us 


Honduras 

Nicaragua 

Paraguay 

West Indies Federation®. . 


Morocco 
Mozambique 
New Caledonia. . 


Ce IANWO ISRO 
DARwWWiIUEUD: 
a : 
ANUwBUAATIOW 
Wrrcouaveun 


Other Asia: 





Somali Republic. . 
Afghanistan ; $ . } 
SE Tey or ; PD | F i. Tunisia eee - * oS 





SD NWOURUCIO 

AK DK Nw— Aw 
aANwOhOUCLOWOBDUY 
DRAW WWOMDARDLVAROU’A 
NSBwss wk 
oP APP Won ® owa 











n.a. Not available. ? Preliminary. the Second (New York) Federal Reserve District. They represent a 
1 Does not include banking liabilities to foreigners maturing in more partial breakdown of the amounts shown in the “other” categories in 
han one year; such liabilities amounted to $7 million on February 28, Tables la—Ic. 
1961. * Based on reports by banks in all Federal Reserve districts. 
2 Includes International Bank for Reconstruction and Development, 9 Prior to 1960 data for the Bahamas included with West Indies 
International Monetary Fund, and United Nations and other inter- Federation. 
ational] organizations. Norr.—Statistics on international capital transactions of the United 
3 Represents liabilities to foreign central banks and foreign central States are based on reports by U.S. banks, bankers, brokers, and dealers, 
vernments and their agencies (including official purchasing missions, by branches or agencies of foreign banks, by certain domestic institutions 
rade and shipping missions, diplomatic and consular establishments, etc.). not classified as banks that maintain deposit or custody accounts for 
4 Includes $1,031 million representing increase in United States dollar foreigners, and by the U.S. Treasury. The term “foreigner’’ is used to 
ibscription to the International Monetary Fund paid in June 1959. designate foreign governments, central banks, and other official institu- 
Includes Bank for International Settlements. tions, as well as banks, organizations, and individuals domiciled abroad 
® Beginning June 1960 includes Inter-American Development Bank. and the foreign subsidiaries and offices of U. S. banks and commercial 
Except where noted, these data are based on reports by banks in firms 
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LABLE 2. SHORT-TERM LIABILITIES 


TO FOREIGNERS REPORTED BY BANKS IN 


[In million 


of dollars} 





THE UNITED STATES, BY TYPES 






























































Payable in dollars 
1 off | institt ns all other foreigners | 
I and official institution To all other foreigner Payable 
> I _ — in foreign 
currenc 
U.S U.S urrencie 
Treasury Treasury a 
posit a O I Jeposits | : ther - 
I De bills and ‘ Deposi | bills and . 
ertificate | certificates ! 
| . 
Total amounts outstanding 
) D> 14,939 12,860 5,990 891 2,030 1,653 243 134 49 
; D 15.158 12.847 5.840 1,132 2,252 1.766 278 209 59 
Db 16,159 13,669 5,823 1,075 2,430 1,951 306 174 59 
59 -PD 19,387 16,911 9,243 1,328 2,398 1,833 295 270 7 
} 19,492 17,153 6,065 9,429 1,660 2.295 1,749 225 301 64 
i 19,681 17,369 6,272 9,357 1,740 2,243 1,738 204 30! 70 
Apr 19,860 17,554 6, 696 9,225 1,632 2,234 1,745 199 290 73 
Ma 20,187 17,843 6,920 9,340 1,583 2,268 1,770 211 287 75 
June 20,442 18,109 7,186 9,303 1,620 2,250 1,794 167 289 &4 
j 20.74% 18.414 7365 9,512 1/538 2'250 1/780 165 305 8¢ 
Au 21,218 18.874 7,631 9,719 1,524 2,253 1,770 182 01 )] 
Ss 21,228 18,872 7, 645 9,705 1,519 2,238 1,786 173 279 118 
Oct 21,442 19,03 7,639 9,911 1,485 2,263 1,826 173 264 144 
2 y42 IR ¢ 7,451 9,715 1,437 2,182 Lovee 158 247 127 
DD 2 f | 4 7,567 10,075 1,401 2,203 1,832 148 233 113 
) Jia 20.9 18,744 7,319 10,124 1,301 2,109 1,759 128 : 121 
I 18,635 7,491 ), 875 269 2,094 1,761 113 220 105 
Area and country detail, December 31, 1960 
ur pe : 
Austria 4 242 221 2 19 l I oe ( (3) 
Belgium 147 99 79 4 16 47 42 (3) 5 1 
Denmark 54 47 14 32 | 7 6 () ) (3) 
Finland. +6 44 14 18 a 2 2 
France 19 467 202 228 7 51 44 4 4 1 
Germany, Fed. Rep. of. 478 450 211 2, 844 95 26 21 2 2 
Csreece 63 45 29 19 I 15 15 : ‘ 
Italy 32 495 141 610 144 7 32 4 i (Q) 
Netherlands 0 102 182 19 25 19 4 2 (3) 
Norway SO 4 (*) 32 30 1 ) (3) 
Portugal 4 4 42 4] 39 (3) 2 ; 
Spain. 149 1) 125 6 18 18 (3) ) (3) 
Sweden 927 17 77 106 14 9 9 G) (G) 
Switzerland 678 S60 29 SO Isl 116 74 10 2 2 
Turkey... | 16 16 (4) 2 2 (+) 
United Kingdom 670 1, 347 887 3 6 273 124 83 r¢ 49 
Yugoslavia 10 ) ) (4) 1 l 
Other Europe 7 29 79 128 123 17 14 l 32 
Total ),104 298 2,623 4.616 1,059 719 492 109 17 88 
Canada. 2 439 ly 1,602 3 6 270 223 24 2 17 
Latin America 
Argentina. Is 24 16 61 8 69 69 (4) (3) 
Bolivia } . ) 15 1s (*) (G) 
Brazil 194 65 61 (4) 4 129 119 l (3) 
Chile. 135 88 87 l 47 47 (4) (3) 
( lombia se OF (-) 17 72 71 } 
Cuba 7 11 l ) 66 62 ) 4 (3) 
Dominican Repult 7 13 12 24 23 ) 
Eb! Salvador 24 ) ) 19 18 ) 
Guatema 44 27 lf : 17 16 ) 
Mexico 17 45 \¢ $ 132 128 9 2 
Neth Anti > : 
an 7 +5 2 11 3] 14 4 
Panama, Rep 3 ) l 2 103 68 ? ( 
Pe 72 I +] 41 38 ) ( 
Urugua 51 2! 19 2 «0 25 | ) 
\ evuela te x3 17 19¢ 18S 180 1 4 (3) 
Lat 4 nM) 218 |] 119 7 xO 69 > > 
lotal 2,411 46 1 210 )8 1,062 962 14 87 
Pr \inary 2 Represents principally bankers’ acceptances and i i 
1 Include special egotiable inter -bearing I S Less than $500,000. 
(Internat il Moneta Fund seri ind International “nt 
As ition series) which amo $2.5 t 
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< rABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 
{In millions of dollars] 
Payable in dollars 
To banks and official institutions To all other foreigners Payabl 
; | Area and ayable 
— country Tota! wea ana ee nnerserenreray aon in foreign 
oreign c a : 
baer | +: s. | 7U: S. | currencies 
Total Deposits bills and Other! Total Deposits | bills and Other 
| certificates | certificates 
| | | 
Area and country detail, December 31, 1960—Continued 
Asia: 43 | 
, Pee PRs 6 i eikcnn cence oF 33 2 ga |e eee 7 24 23° | (*) (2) 
49 SSO Ree aa 54 43 SE SEER 3 il i | (2) 
— SSE rere ee 178 176 76 68 33 2 . + ; 
nh BR naaveweetearnweasnn 22 18 | ee FRR oe (2) 5 o. Fs (2) 
DO sak xeieeinveeenwens 75 71 30 11 30 4 a SEAN 
64 ET ee 1,887 1,872 1,047 749 16 16 15 (2) @) 
Li Korea, Rep. of........... 152 151 142 9 (2) 2 2 ee 
nA Philippines. .......... 203 183 160 13 10 20 19 (2) (2) 
7S rere Ter eye &4 77 75 () 3 6 6 () ae 
- TE cpiniseinsiciésand 180 178 21 116 41 3 3 oe (2) 
* CR MB ce tixavesensnws 214 178 138 | 30 10 36 35 @) (2) 
, - - _ ——__—— 
118 an: 3,107 2,979 1,771 995 213 127 123 1 
144 
a } 
12 All other: 2 
113 Rc is aseccawsenes 88 85 44 39 2 3 ey (2) ) (2) 
12 Congo, Rep. of the....... 32 31 17 5 9 1 I @) | (2) ae 
zs Egyptian Region—U.A.R.. 22 21 16 | 4 (2) 1 i ero tee (2) 
oe Union of South Africa.... 29 27 : a) See on (2) 2 2 | (2) () 1 
= ie céeseacetaervares 181 151 110 | 38 | 3 27 25 (2) | 2 3 
| ee, 352 314 214 | 86 | 15 34 32 | ! 2 | 4 
a Total foreign countries.| 17,414 15,089 7,248 | 6,440 1,400 2,212 1,831 | 148 23 113 
} | 
; . International institutions. ... 3,954 3,954 319 | 3,635 (2) (2) (2) () <a 
"g Grand total.......... 21,368 19,043 7,567 10,075 1,401 | 2,213 1,832 148 | 23 113 
- | Represents principally bankers’ acceptances and commercial paper. 3 Includes $2,527 million of special nonnegotiable, non-interest-bearing 
a 2 Less than $500,000. U. S. notes (International Monetary Fund series and International 
(3) Development Association series). 
(-) 
TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
s {Amounts outstanding, in millions of dollars) 
} 
2 — 
Ger- | : : | ; 
Swit- | United | . Latin 
many,| ,,..1. | | ve Other | Total | Can- All 
49 End of month Total | France Fed. Italy zer- King- Europe] Europe| ada Amer- Asia | other 
; land dom | ica 
35 | Rep. of} | | 
2 | | 
= } 
85 PRR. coins andes ce eke mks nae omenrew am 1,946 18 157 | 43 | 29 | 104 216 568 157 840 337 4° 
a PS 5 ai bi aibekvrenanaesden eunneen 2,199 114 140 | 56 34 98 211 654 154 956 | 386 50 
; SN avenue dates eaanes ane Canna ee , 542 102 77 36 | 42 124 315 696 243 1,099 | 435 69 
PI onic a eer. otemearartiee ciicabuaas 2,623 57 54 30 | 38 i21 234 534 272 | 1,175 586 56 
| 
\) Pic dicen einer sersxkiensebwkannee 2,680 38 51 38 39 124 229 519 234 | 1,248 | 626 53 
(*) os. 5 rica die vie pace esis > aleaneeae 2,728 25 53 30 37 112 | 231 488 246 ee 682 54 
\) ln 5. cueieeunnasahnew anes eremeae 2,707 25 55 33 41 129 228 512 254 1,172 715 55 
©) BN ih irik, wide Sukie aaa aetna ar aed 2,691 26 55 32 36 135 | 226 509 258 1,124 743 56 
i a lis ake ait pieiin tacit are nag ern aol 2,764 28 62 32 42 181 230 575 are 64 S808 746 60 
( asp ccumi wee chit aorb aes epemwuee 3,062 27 63 | 30 36 234 227 617 336 | 1,203 845 61 
a5 Sse ieinlt Oda ace oleae anal 3,117 33 | 68 | 35 41 239 212 628 341 1,200 886 62 
Serre ee or ee 3,160 29 7 33 45 256 22 665 356 1,150 921 68 
PR panies tarakacrceenenaeesien 3,354 32 84 42 54 237 236 685 397 1,244 958 69 
ero oor re 3,326 28 78 35 55 222 240 658 376 1,254 972 66 
Dec 3,590 32 82 34 60 245 264 717 409 1,354 1,042 68 
61 Jan.? 3, 586 33 78 38 61 201 237 64% 413 1,342 1,110 73 
Feb.? 3,655 35 80 36 61 170 | 224 606 374 1,392 j1,2K 73 
} | | | 
Preliminary. foreigners; drafts drawn against foreigners that are being collected by 
i i Short-term claims reported in these statistics represent principally banks and bankers on behalf of their customers in the United States; 
+ the following items payable on demand or with a contractual maturity and foreign currency balances held abroad by banks and bankers and their 
of not more than one year: oans made to and acceptances made for customers in the United States. 
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Table 3a. Other Europe 
©, PU PRY es Neth. l ror. | 
Other | Aus- Bel- Den- Fin- nT A " | Nor- Por- | . | Tur- | Yugo- All 
End of month Europe] tria gium | mark land | Greece | ie way | tugal Spain |; den | key slavia other 
| | | 
1956—Dec... 216 7 28 12 4 4 21 23} 2] #s | 13 | 88 |] @ 7 
1957—Dec... 211 6 25 11 4 6 29 a2 | 2 8 | 10 | 76] ©) 10 
1958—Dec 315 7 65 14 6 7 56 22 2 30 4% | 72 | 1 9 
1959—Dec 234 4 56 18 8 5 38 7 2 8 19 47 | 3 18 
1960—Feb 229 3 $3 15 4 3 26 7 | 2 a 17 66 8 | 16 
Mar 231 3 49 12 y 3 30 8 | 2 6 18 69 | 9 14 
Apr 228 : 51 9 9 4) 21] 6 | 2 | 6 19 67 11 15 
May 226 2 46 7 8 4 | 36 7 2 | 5 23 | 60 12 13 
June.. 230 2 50 7 8 4 | 34 7 2 5 | 22 | 62 / 12 14 
July.. 227 3 49 6 9 5S | 36 8 2 7ig2i)si B 12 
Aug..... 212 2 41 7 7 6 30 9 | y 7i Bis i # 13 
Sept 226 3 41 9 8 5 | 29 11 | 3 10 | 23 | 61 | 9 15 
Oct.. 236 2 45 10 9 | 5 32 | 16 | 3 8 | 25 58 | 7 16 
Nov 240 3 50 13 9 | 7 30 17 3 7 26 | 53 | 8 15 
Dec 264 2 65 13 9 6 so | # | 4 8 28 | #49 | #1 19 
61—Jan.? 237 2 63 14 9 5 4] Mm] 3 | 6 %6 4! 9 | 14 
Fe 224 2 6 12 9 x 32, | «10 2| 6 25 32 | 9 | 16 
Table 3b. Latin America 
a 1 ee | i | Bae | 
| | | Neth- | } | } 
Sai in a | tends | pin | | | Other 
. : Argen-| Bo- . . of . |} ican | ¢, |\Guate- Mex-| An- | J | Uru- | Vene-| Latin 
End of month Amer- Ht livia Brazil | Chile | lom- Cuba | “=a Sal- | mala | inn tilles | Re- Peru | guay | euela |Amer- 
ica bia | | vador | pub- | : 
| Pub- | and / fic of | fee 
| lic | | | Suri- | } 
| | nam | | 
| } | 
| | | 
1956—Dec.. 840} 15 4 72 | 16 | 145 yw | 7 |] | 7 )}23 | Sit tmis 15 | 144 | 49 
1957—Dec.. 956] 28 3 | 100 | 33 | 103 | 113 | 15 8 8 | 231 | 2 | 18 31 42 | 170 | SI 
1958—Dec. . 1,099] 40 3 | 148 | $2 51 | 166 | 19 10 | 12 | 293 6 | 23 31 $2 | 142 | 53 
1959—Dec......... 1,175] 60 3 | 117 59 68 | 115 | 29 1s | 10 | 291 4 | 18 | 36 47 | 247 57 
1960—Feb.. . 1,248] 61 3 150 57 | 70 | 9% 27 5 13 | 257 | § 19 38 46 | 346 | 55 
Mar... 1,257] 65 3 | 151 51 “nies | w $ | 12 | 22 5] | 36 51 | 334 | 54 
Apr. 1,172] 63 4 | 148 | so | 75 92 | 20 s | 13 | 297 > | 8 40 52 | 242 | 52 
May 1,124] 68 4 | 161 50 | 77 77 | #19 6 | 13 | 325 5 22 41 49 | 157 | 50 
“Se 1,111] 76 4 | 156 50 | 77 67 | 17 7 | 8 132 5 17 | 43 42 | 169 | 50 
DE co nceiee 1,203] 81 4 | 173 57 80 | 62 16 7 11 | 335 5 17 43 38 | 224 | 5O 
Aug...... 1,200] 87 4 | 176 54 78 | 35 | 18 9 | 1 | 333 6 16 46 39 | 219 | 50 
Sept 1,150] 96 4 | 189 57 | 79 | 31 17 14 | 11 | 316 4 20 | 43 52 | 164 | 52 
> EER 1.244] 108 4/212 | 55 | 77 | 29 | 17 19 12 | 303 4 | 19 42 55 | 233 56 
Nov.. 1,254] 112 4 | 206 | 63 76 27 17 | 19 | 13 | 302 | S$ | 22 | 43 52 | 235 57 
Dec.. 1,354] 121 41235 | 73 80 | 26 16 22 14 | 343 | 8 23 | 44 57 | 234 | 64 
| | | } 
1961—Jan.?.... 1,342] 122 4 | 229 | 74 80 25 | 14 21 13. | 342 s | 27 | 48 50 | 231 57 
“ee 1,392] 121 4 | 228 | 77 | 79 25 13 19 14 | 312 5 | 28 48 48 11 60 
! | | 1 
Table 3c. Asia and All Other 
Asia All other 
End of h | | | | | | Egyp-| Uni 
nd of mont | | | | la nion 
aoe i £ 3 Congo | tian 
: Hong | , Phil- | Tai- | Thai- | | 1 | Ause | bd of 
Total Kong India | Iran | Israel poe ‘ippines| am | lane ood Total | jvatin =. Ro South | Other 
| ltt a R| Africa! 
\U.A.R.) 
| | 
re 337 4 6 20 1o | 170 | 16 6 9 | 91 | 43 | at et 2 8 | 17 
OIE 6a cnnccacekemess 386 7 6 22 24 | 146 | 53 6 14 | 110 50 | 13 s | tigts. 
1958—Dec.... 435 6 | 4 27 23 | 179 67 6 13 | 111 69 | 13 4 | 3 21 | 29 
1959—Dec.... 586 | 10 6 29 14 | 324 24 9 15 | 155 56 we} 3] 2 i 21 
IRs 5 cic oniecccacrre: 626 | 12 6 30 17 | 372 18 9 12 | 15! 53 16 3 2 | 11 21 
RUN oi cievovsasexnees 682] 12 6 | 31 13 | 420 22 9 13 | 154 | 54 18 3 | 1 | 10 23 
Mogae nia ete 715] I 8 | 35 15 | 456 22 10 | 10 | 148 | 55 19 ) &t 19 
NN is wack senha cold 743 | 12 8 33 16 | 488 21 10 12 | 145 | 56 | 21 >i £1 a 20 
June 746] 11 7 35 17 | 497 14 | 11 11 | 143 | 60 | 23 271 Zin 21 
Dip rcbanacccenbade 845 | 10 9 36 16 | 586 | 22 | 10 15 | 141 | 61 25 2} 2 12 | 21 
MR igcccanexasdncas 886 | 10 7 38 15 28 | 26 | 10 14 | 140 2t wei 2 1 | 10 22 
Pendant 921 9 9 36 14 | 660 23 6 15 | 149 | 6s | 27 | § 2/1 23 
sos a oe uaeins 958 8 11 35 15 | 695 25 | 15 | 147 69 | 29 3 2 10 25 
SRS ERD EOE Sa 972 8 11 34 7 | 2 24 7 | 16 | 143 | 66 | 27 2} 2 10 25 
Ps dveekssasesnons 1042} 9 | 9 | 33 | 24 1796 | 19 | 7 | 24 | 121 | 68 | 27 3 | 3 | | 2 
| | | 
1961—Jan.?......... dicito | 7 8 | 34 | 27 | 866 | 16 7 | 2 | 123 | 73 | 28 3/31] 121] 27 
POOR siccanewene's JL, 210 9 9 43 31 | 943 18 10 | 24 | 123 73 28 4 3 | 12 26 











® Preliminary. 
1 See note | on preceding page. 


2 Less than $500,000. 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


{In millions of dollars) 





Short-term 


Payable in dollars 


Payable in foreig 
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currencies 




















Long- 
End of month, or area term-—— Loans to 
and country total! ae es Collec- 
Tota! tions Deposits 
Total Banks and out- Other Tota! with Other 
official | Others standing foreigner 
institu- | 
| tions | 
| | 
Total amounts outstanding 
j BNE. sn see ecko eel 671 1,549 1,385 489 236 353 307 164 144 20 
156 —Dec... 839 1,946 1,796 582 330 440 444 150 131 19 
ee. eee ere 1,17 2,199 2,052 627 303 423 699 147 132 15 
§S8§—Dex ch acenas carol So 1,362 2,542 2,344 340 428 421 656 198 181 16 
48 Dec Soe ipaniue i ianate 1,545 2,623 2.406 848 460 516 582 217 203 15 
| 
160 —Feb.. oiieraa eases LOe7 2,680 2,487 845 411 526 705 194 175 19 
WE aceite po n-aaemwe 1,533 2,728 2,520 806 397 538 7179 208 179 2 
Apr. oe oa 2,707 2,490 774 408 562 746 218 186 31 
May 1,628 2,691 2,466 768 392 569 737 224 191 34 
June... a 1,599 2,764 2,485 726 387 579 793 280 198 82 
ee 1,666 3.062 2,665 731 387 S61 986 397 223 173 
Aug... 1,636 3,117 2,708 715 385 554 1,054 409 221 188 
Gu..." 1,626 3,160 2,729 719 386 $78 1,045 431 270 161 
Oct. . 1,628 3,354 2,876 831 404 S91 1,049 78 293 185 
Nov.. 1,659 3,326 2,902 772 436 404 1.091 424 221 203 
De 1,698 3, 590 3.110 S14 \ 605 1.209 480 242 IR 
Ie 1.650 § it KOA 4h 620 1,221 475 198 276 
t 597 655 229 855 +7 622 1,280 42¢ 07 19 
Area and December 31, 1960 
Europe ; / 
Austria e. ~ - (-) | (*) (*) ) 
Belgium. 33 65 63 42 | | 5 ? 1 , 
Denmark.. . 13 13 (*) x 10 ) ’ 
Finland. . 5 9 } ) ] 2 (2) ) 
ere 20 32 0 3 ; i! 12 (2) 
Germany, Fed. Rep. of.... 23 82 67 0 17 14 
CCT TT eee 4 6 6 | 4 (2) (2) 
| Se 7 ‘4 33 9 i2 6 (2) 
Netherlands.............- 14 33 30 7 6 2 4 ‘ 
PON 55 das ccemaes 148 | 15 § 3 5 
SE ene 3 4 A 2 (2) ) 
as 65 56k ak wi . S 4 B 4 ! | 1 ) 
Sweden... ssesceee 9 28 26 3 y : | 
Switzerland........ 2 60 38 10 . « j 14 
i eee re 49 49 45 (2) ) ) 
United Kingdom. . 5 245 46 13 20 10 199 101 ) 
Yugoslavia........ 2 1 9 6 | 3 ) > 
Other Europe... x 1k 18 2 X 5 (*) (2) () 
Fotis ss 367 717 406 17 ( 101 251 134 117 
anada... 7¢ 409 4% ( 1 29 61 0 | 
Latin America: : 
Argentina... 11s 2 OO | x 49 0 
Bolivia..... (-) 4 4 (2) ) 3 (2) 
Brazil.... 234 225 225 79 6 2 98 ) (2) 
CR eb cece ts 42 7 72 11 ; 14 25 ) (2) ( 
ColomiBit.. .sccse- 2¢ x) xO 7 ? % 4 ) (2) ‘ 
CN Soissenaews | a 25 ) | ( 
Dominican Republic. . 16 15 f 
Ej Salvador......... 22 22 0 4 6 
Guatemala........ 14 14 2 3 
PD ci0csen eam enenie . 2 $3 40 ( ) 13] 
Netherlands Antilles and 
Ns aio 5.15.d RS a ns oie (2) 
Panama, Rep. of.... a) 2 23 s 
DU ecka tise a eae 12 44 44 f ig ( 
TUE ss 02s occ sae ) 3 7 $7 3 45 (2) 
VONCZUEIR.... 0 ce sceess 190 ‘4 ‘4 14 33 ( (2) 
Other Latin America... 65 6 65 4 4 ? 1s ( (2) ) 
TORRE. cin 914 354 1,328 364 204 DHE 474 ? 24 ? 











P Preliminary. 





2 Less than $500,000 


1 Represents mainly loans with an original maturity of more than one 


year 
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IABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY 





{In millions of dollars] 





Short-term 


IY PES—Continued 











Payable in dollars Payable in foreign currencies 
| i a ! 
abn ter Loans to 
- ollec- 
gece Deposits 
I Banks and sa Other Total with Other 
oft cue ‘ » 
flicial Others snealine foreigners 
institu- 
tons 
Area and country detail, December 3!, 1960—Continued 
ASia 
Hong K 9 9 5 2 2 ! (2) (2) (2) 
India 19 9 & 2 (2) 5 l l ? (2) 
Indonesia 44 (2) (2) (*) ; Se lida adewae (2) 
Iran 13 33 33 1 (@) 31 (2) Se Mee osc (@) 
Israel 10 24 24 3 1 18 Sa See See ee 
Japan 19 796 764 124 I 85 555 31 31 (2) 
Korea, Rep. of l 2 2 (2) 2 imearrdbae nena 
Philippines. . 16 19 19 15 (2) 2 2 (2) ES ete 
Taiwan (@) 7 7 2 (2) | 4 Pee Sete ter er 
Thailand aS 24 24 10 1 2 11 ee Ridewegacas (2) 
Other Asia 2 119 119 101 1 15 1 (2) (2) (2) 
Total 134 1,042 1,009 262 7 148 592 32 32 1 
All other: 
Australia 28 27 23 1 (*) 11 1 5 | 4 
Congo, Rep. of the 40 3 3 (2) 2 (2) , aE Re are Aperar roe tr 
Egyptian Region—U.A.R = 3 3 1 1 1 (2) RL RPE A : 
Union of South Africa 6l 11 11 (2) 1 9 1 (2) (2) | () 
Other 75 24 21 3 3 14 1 4 ?) | 3 
Total 208 68 59 5 4 37 13 9 2 > 
Ee eee SP Sree a ers Draenei AP RUE Re N (Menrep een, Pewee ee ACUTE ema wate eel egret menses He 
Grand total.... 1,698 3,590 3,110 814 482 605 1,209 480 242 238 


1 Represents mainly loans 








with an original maturity 


of more than 





2 Less than $500,000, 














ne ear 
TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 
{In millions of dollars] 
U.S. Govt. bonds & notes U. S. corporate securities 2 Foreign bonds Foreign stocks 
Net purchases, 
Y¢ca r month « é ] ( 
= Pur- shins 20 , Pur- ; Net Pur-) pur. n | Net pur-|  pur- an Net pur- 
Sales a Sales chases,or| |. Sales (chases,or | Sales |chases,or 
chases chases . chases e chases . 
| : sales (—) sales (—) sales (—) 
Total | Foreign 
ot" \countries 
| | j 
1957 666 718 — 52 | 117 1,617 1,423 194 | 699 1,392 —693 593 | 622 —29 
1958 1,224 1,188 36 237 1,759 1,798 —39 889 | 1,915 |—1,026 467 804 — 336 
1959 1,217 528 689 527 2,593 | 2,158 435 | 946 | 1,458 —512 566 804 — 238 
1960 1,730 1,603 127 98 2,418 | 2,167 251 | 882 1,431 — 549 501 | $79 —78 
1960 —Feb 119 | 88 32 17 194 149 46 77 238 | —161 41 | 36 5 
Mar 113 70 42 9 199 156 43 57 174; —117 42 | 44 - 
Apr 188 86 102 44 191 145 45 7 109 —33 41 | 59 19 
Ma 166 241 —75 29 205 183 23 59 87 28 58 | 46 12 
June 198 170 29 -§ 272 220 52 &4 142 —58 50 70 —19 
July 48 | 58 ~10 9 189 192 4 53 | 83 30 35 46 —11 
Aug 61 187 —126 — 50 183 184 —1 36 60 —24 35 48 —13 
Sept 44 93 —49 | 42 181 199 18 73 9 16 %6 44 8 
Oct 148 196 —48 —48 179 187 8 244 268 —24 35 35 (©) 
Nov 345 262 82 13 187 180 7 36 44 —8 43 54 —I1 
Dec 195 98 97 21 208 220 12 31 78 —46 31 52 —21 
61—Jan 73 96 —2 23 250 219 30 54 | 8&9 35 51 49 2 
Feb 323 7 252 81 269 252 17 45 74 2 34 59 —25 





Preliminary 


Includes transactions of international institutions 


2 Includes small amounts of U. S. municipal securities. 
’ Less than $500,000, 
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TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 


[Net sales, (—). 


In millions of dollars) 























Type of security Country 
Year or month Total? | Neth- | Switz- | United Latin 
Stocks Bonds | Belgium| France er- er- King- Other Total | Canada| Amer- All 
lands land dom Europe | Europe ica other2 
| 
WONT ou canicvonctaat 194 143 51 14 8 | 35 101 77 «| 20 255 —99 23 15 
“apne Gaelic: —39 —56 17 =—3 2 —8 19 —} 1 10 —86 23 14 
SS: 435 363 73 5 40 | 31 254 15 35 379 —30 40 46 
1960..... cenceod oon 201 50 | 5 | 38 | 1 171 —48 66 234 — 46 36 28 
| 
1960—Feb........... 46 34 1m | @) | 7 -6 | 34 —6 7 37 2 7 1 
| IRR: 43 29 | 6a) | 4 a.) 2 6 2 4l =f 1 3 
MR sks vinveend 45 34 12} @) | 3 -i 2 x 4 37 2 2 5 
~ ee 23 6 17 | 1 | 3 | - 4 4 —3 4 13 4 3 3 
BR sceonnae 52 46 6 2 3 2 30 11 3 50 -—4 3 4 
Bes gone —4 al -3 | @® | 2% 1 1 4 1 4 —12 2 3 
WE acct na =f 4 —5 | 4 2 Q) 13 —4 1 16 -2 3 2 
a —18 —18 . . 4 -1 —1 —12 —7 7 —13 -4 1 —2 
Oct... —§ ~—2 at =% | 2 =i 20 —29 8 —7 -—6 2 3 
IS io serosa 7 10 =$ | =f | 3 (3) 14 —20 8 3 —2 5 2 
ROS. —12 7 | -18 | 3 2 —3 —2 —21 5 —17 (3) Q) 5 
1961—Jan.*. aa 30 32 «i 1 | 5 -3 5 7 7 22 off 8 5 
Feb.? oad 17 31 ~ i 1 | 3 = 16 2 2 24 —14 1 6 






































? Preliminary. 7 ate 
1 Includes smal] amounts of U, S, municipal securities. 


rABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM 
FOREIGN SECURITIES, BY AREAS 


[Net sales, (—). In millions of dollars) 


2 Includes transactions of international institutions. 
3 Less than $500,000. 


TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS ! 


{In millions of dollars] 


















































Inter- Pte C " | - Assets in custody 
Year or national | foreign -an- atin | . 
month insti- | coun- Europe ada Amer-| Asia other End of month Deposits 
tutions | tries ica U. S. Govt. Miscel- 
securities 2 laneous 3 
| eee —384 | —338 231 | —552 15 | —45 13 
. Se —558 | —805 —72 | —543 5 | —45 |—150 SOTD TINE. a0 6:05:09. 5:00-0 0.0090 345 4,477 570 
ee —157 | —593 —50 | —443 | 11 | —97 | —15 
1960... —147 | —480 |] —111 —199 92 | -41 — 36 ee 184 4,728 615 
} Daa dane cow wracked 194 4,818 639 
1960—Feb....] —101 — 56 9 —43 | -—20| -3 1 Ne aii éce wieder hen Rec eral 215 4,841 643 
Mar.... 7 | —126 —3 —89 | —32 -—4 2 PE ane Keto eee 254 4,977 672 
Apt.... -—2 —50 —-4)|) —24 2 —2) -—22 | Ee Pere 215 5,272 671 
May... —39 22 22 (4) 2 —3 1 DU Saienasinsaraians 204 5,423 701 
June.. 5 —83 —27 — 53 3 —4 —2 See 223 5,479 713 
July.... -9 —33 —6 -10} -—15| —4 2 | rere ee 251 5,634 718 
Aug.... —10 —27 — 34 5 3; -1 1 See 252 5,430 752 
Sept.... —21 —4 —5 12} -—7 —6 1 eee 217 5,726 756 
oe —16 —8 —7 | 8 | oi 7 | —24 
Nov.... 7 —26 —18 } 10 | —14 —6 1 1961 Jin cess 238 5,793 714 
2 ee 2 —69 —21 18 | 24; -9 3 a ere 207 } 5,879 694 
| | Mocs ccawene 271 | 5,935 690 
1961—Jan.?... —1 —33 —27 —5 | 1 —6 | 4 | 
Feb.?.. is} -68]| -30| -—7| —26 4 1 
1 Excludes assets held for international institutions, and earmarked 


| 
| 
| 





? Preliminary. 
‘ Less than $500,000. 


gold. 


See note 4 at bottom of p. 492 for total gold under earmark at 


Federal Reserve Banks for foreign and international accounts. 

2 U.S. Treasury bills, certificates of indebtedness, notes, and bonds. 

3 Consists of bankers’ acceptances, commercial paper, and foreign and 
international bonds. 
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INTL CAPITAL TRANSACTIONS OF THE U. S. 





TABLE 9 





SHORT-TERM LIABILITIES TO AND CLAIMS ON FOREIGNERS REPORTED BY NONFINANCIAL CONCERNS 














End of ar Or quarter. In millions of dollars) 
Liat j fore ers Cla n fore ers 
Area and cou 
D ) Dec. 1959 Ma 160 | June 1960 | Sept. 1960 | Dec. 1958 | Dec. 1959 | Mar. 1960 | June 1960 |S 1960 
Furope 
Austria 3 2 3 4 4 S 
Belgium ) ! 16 ) 0 5) 1! 
Denmark ! 2 2 7 9 4 s 
Finland | | ] 2 > | 
France 4 4 43 37 7} 25 28 33 6 
Germany, Fed. Rep. of 35 SF 45 21 31 25 27 ( 
Greece | | 3 2 3 2 
Italy 1 j 3] 33 26 26 ) 
Netherlands 7 , 19 45 23 21 15 16 4 
Norway 1 ! ) 7 a 4 4 6 f 
Portugal | I 3 2 3 a 
Spain 5 7 } 10 1 12 l 
Sweden 4 2 20 4 5 2? 33 27 
Switzerland : 4 4? ) < 13 19 30 
Turkey 2 2 25 13 ) 9 7 
United Kingdom ) 2 ) ) 62 53 73 4x 
Yugoslavia ) ] j (1) (i) l 
Other Europe 5 f 4 4 5 3 
Total 7¢ 20 262 264 265 7 7 
Canada.. ; 54 58 101 101 Rt 
Latin America 
Argentina. 10 2 ) 2s 14 > P 
Bolivia | | . > . 4 : s 
Brazil 6 18 62 54 5§ ; ' 
Chile 3 4 5 8 10 9 y ) 
Colombia 3 3 3 6 7 9 ti | 
Cuba... ) 3 + 24 27 26 20 
Dominican Republic 1 ! | I 4 2 2 2 
El Salvador.... ) (*) (') ) 2 I l 2 2 
Guatemala... ! (") (1) (1) 5 4 3 4 4 
Mexico....... 10 6 5 5 7 6 27 30 30 0 
Neth. Antilles and Surinam 4 7 | 1 l 2 1 
Panama, Rep. of. ; 2 3 3 | 5 2 4 
ie dak amie 3 3 2 3 ; 13 8 6 8 } 
Uruguay... 3 4 4 3 5 2 3 5 4 
Venezuela. 14 18 20 19 ! 33 35 32 31 29 
Other Latin America ; 4 5 4 $ 15 16 18 19 19 
Total 87 86 ( 234 235 220 234 226 
Asia: . 
Hong Kong d p } 2 2 2 2 2 1 
fndia....- 6 & 3 4 i 6 : ~ é Is 
Indonesia... . 2 3 3 4 ; I 2 2 | | 
Iran.... 3 3 3 4 \ 9 4 2 Q : 
Israel... ! 2 | 1 4 11 1 10 
Japan. salar ate 13 15 3 19 37 % 41 39 < 
Korea, Rep. of. ) (1) () ) (1) 1 I 1 
Philippines. . . ) 6 7 7 9 10 8 7 
Taiwan 2 l 1 2 2 2 2 2 
Thailand. . | 6 4 3 4 3 3 4 { 
Other Asia. . 6 4 5 5 19 13 15 18 7 
Total 42 53 53 51 IS 92 100 99 7 
All other: F 
Australia 19 s é 8 2 16 1s : 
Congo, Rep. of the ) ) (') | 2 1 1 1 
Egyptian Region—.U.A.R. 1 1 ' ' 5 . ; : 
Union of South Africa 4 7 6 6 7 é 8 g 
Other... 5 5 f 5 10 10 11 li ) 
Total.. 29 18 22 28 38 41 41 44 
International institutions ) (‘) ( (*) (4) @) (@) () (@) ) 
Grand total 40 593 588 $19 720 730 715 843 R89 
' Less than $500,000 United States banks, and intercompany accounts between | ted States 
Note.—Reported by exporters, importers, and industrial and com- »mpanies and their foreign affiliates 
mercial concerns in the United States Data excludes claims held through 











1960 


ates 





(Department of Commerce estimates. 


U. S. BALANCE OF PAYMENTS 





UNITED STATES BALANCE OF PAYMENTS 


Quarterly totals in millions of dollars) 















































1957 | 1958 1959 1960 
Item ee cae ea ‘eee eee 
4 1 ae 3 | 4 | 1 | 2 > | 4 1 2 3° | 4p 
| | | | 
Exports of goods and services, total! . 6,654) 5 61) § ,965| 5,607) 6,142! §,421 5,797 — 6,368 es 6,309} 6,903) 6,662) 7,272 
Er rr 4,662) 4,058) 4. 193} 3,816) 4,196; 3,802) ,060| 4,035) 4,328) 4,604) 5,000) 4,675) 5,132 
SI ok nics See cua eaiae 1,992) 1,553) 1 772 1,791) 1,946) get aiid 1,843 | 2,040; 1,705} 1,903) 1,987) 2,140 
Imports of goods and services, total... 5,152, 4,941| 5,278 5,388. 5,446 5,431 5,967, 6,200) 5,962! 5,761) 6,049 6,052) 5,441 
ee Orr 3,385} 3,139) 3,166) 3,124) 3,522) 3,597 3.884] 3°848| 3'986| 3/820) 3°858| 3.554, 3.485 
errr rrr rer ree 1,047) 970; 1,200; 1,425) 1, 095) 1,059) 1,293} 1,579) 1 224 1,177) 1,455) 1,694) 1,226 
Military expenditures............. 720) 832) 912 839 829 75) 790) 773 752) 764 736 804 730 
| | } | 
Balance on goods and services!...... 1,502 ae beat 219) 696 —10} —170; —322); 406, 548 854 610; 1,831 
| | | | | | 
Unilateral transfers (met)3........... - 581) _ 563) —~598| -—544) -—633| -627 —578| —534) — 663) —S575 —6245 —605 669 
Private remittances and pensions... —180; —I78| -—174 - 174) —196 — 190) —185| —201}) —203) —195} —213 — 200 214 
Government nonmilitary grants.... --401 — 385) —424) -—370| —437 — 437) _ 393) ~ 333| - 460) —380| —411 — 405 455 
| | | 
U.S. long- and short-term capital (net)3] —956 -—887,—1,251| -—784) -—893) -—470.4—1,033) —620 —536| —768|—1,064|—1,044)—1,752 
| ee a ee — 588) —642| —1],025 —S5r). = 726| —391| _ 745| —392| —773| -—546 —683 900 — 1.393 
Direct investment. ........00:0 —324; -—155| —411; —156) — 7a — 71 —449| -—229) —365| —269) —297| —325 650 
Portfol d short-term invest- | 
neta ida anteiat 264| ~487| —614| -—295| - 354] —124] —296| —163] —408| —277 _ 386] 575 743 
CNR, 6b ccivnackesinerned ~368| -—245| -—226| -—333) —167 _ 79) 4—288| -—228) 237) -—222) —381) 144 359 
| 
Foreign contin’ and gold (net)........ 227) sao 1,086 934 901 947) 41 416 1 = $67 801 979| 1,183) 1,200 
Increase in foreign short-term assets 
and ——— securities. ..... 7 a 7 ae a be = 1 rhe ped = = = 279 
Increase in other foreign assets..... i - — 26} 2) eee 
Gold sales by United States....... —98 370) 1,075) 483 347 95| 4397) 167 72| 50 94 637 921 
| 
Esrors and OMUGHOOS..... 26026 ccecses —192 200) 76) 175} —71 oa 365) ae 226) —6 —145; —144 610 











P Preliminary. ® Revised. 


1 Excluding military transfers under grants 


2 Including military transactions 


3 Minus sign indicates net outflow. 
4 Excluding additional U.S. subscription to IMF of $1,375 million, 
of which $344 million was transferred in gold and $1,031 million in 
noninterest bearing U. S. Government securities. 


OPEN MARKET RATES 


[Per cent per annum] 









































ae a : 
Canada United Kingdom France Germany Netherlands Switzer- 
| | lan 
|— } a — 

Month >| 
Treasury | Day-to- Bankers Treasury | Day-to- Bankers | Day-to- Treasury Day-to- | Treasury | Day-to- | Private 
bills, day a bills, y ceaee day Ping A day bills, day discount 
3 months!} money | 3 months 3 months | money deposits | money 3 days* moneys |3months| money rate 

| 
1958—Dec........ 3.46 2.07 | 3.34 3.16 2.70 | 2.00 6.07 | 2.38 2.63 2.26 1.50 2.50 
19§9—Dec.......> 5.02 4.30 3.72 3.61 2.85 2.00 4.07 | 3.75 3.56 2.52 1.50 2.00 
| 
1960—Feb........ 4.69 4.14 | 4.69 4.55 3.78 3.00 | 4.11 3.88 3.94 2.48 1.54 2.00 
age 380 | 3:33 | aio | Ses | acer | 300 | ain | 400 | 3ioe | 3as | is | Eee 
| : = | , . j | : : ; } ; z A 00 
ee 2.87 2.77 | 4.76 4.58 3.87 3.00 | 4.25 4.00 | 3.88 2.30 1.54 2.00 
yore 3 | | E58 | 558 | ee | 00 | 453 | aes | fe | S19 | ote | Xoo 
pe Sere ee 2.70 5.75 5.58 4.79 | 4.00 4.05 4.88 | 4.75 2.05 1.56 2.00 
+ 5 | 

Oe D 263 | 236 | S62 | S36 | 49 | X92 | S99 | See | 531 | 196 | tee | 2'00 
ee 3.353 3.26 4.98 4.74 4.30 | 3.50 3.76 | 4.00 4.69 1.57 1,14 2.00 
a 3.33 3.16 4.64 4.44 3.88 3.2 | 2 | 3.79 4.31 1.51 1.13 2.00 
1961—Jan......+:+ 3.20 2.75 4.45 4.25 | 3.77 3.00 | 3.65 3.25 | 3.88 1.32 1.00 2.00 
PRR is icand 3.05 2.$2 4.48 | 4 31 | 3.76 | 3.00 3.59 3.00 | 3.38 1.14 0.75 2.00 














1 Based on average yield of weekly tenders during month 
2 Based on weekly averages of daily closing rates. 
3 Rate shown is on private securities. 


4 Rate in effect at end of month. 
5 Based on average of lowest and highest quotation during month 











S04 MONEY RATES 





CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES 


1O COMMERCIAL BANKS 




















Per cent per annum] 
R ; Chang ring the last 12 montt 
1 ity) Rate 
; = ’ 1 as of 
Country 160 1961 Mar. 31, 
Per Mont 196! 
eflective Apr Ma June J Aug Sept Oct Nov Dec Jan Feb Mar 
Ar tina 6.0 D 1987 6.0 
Austria 5.0 Mar. 1960 sO 
Belg 4.0 Br 1989 Ss 4) 50 
Bra 10.0 Apr. 195 10.0 
Burma 3.0 Fe 1948 3.0 
Canada 2¢ Mar. 1960 51 af 1.9 p. 4.02 5 3.29 3. 46 4 3.46 
C% yr 3 ier 19589 4.0 4.0 
Chile4 6,4 Ja 1960 ie 4 16.55 
Colombia ) \ 19S9 5.0 
Costa Rica Apr. 1939 3.0 
Cuba 6.4 ta 1960 6.0 
Denmark Ja 1960 g« 
Ecuador? ais 5.0 N 1956 5.0 
Feypt ( R 19 3.0 
Fl Salvador2 Fiat 1960 << 
Finland.... 6.7 Mar. 1959 6.75 
France 4.0 Apr. 1959 :< 26 
Germany. 4.0 Oct 1989 4.0 3.5 .. S 
Greece 0 De 1989 7.0 6.0 6.0 
Honduras$.. 2.0 Ja 19 2.0 
Iceland 11.0 Feb. 1960 9.0 9.0 
India® : 4.0 May 1957 4.0 
Indonesia?2. . 0 Apr. 194¢€ 20 
Iran 4.0 Aug. 1948 4.0 
Ireland : 4.75 Jar 1960 S 3s 5 31 
Israel. ... 6.0 Feb. 195 6.0 
Italy - June 1958 3.5 
Japan?2.. pee Dec, 1959 4.94 6.57 6.57 
Mexico.... 4.5 June 1942 4.5 
Netherlands. a8 Nov. 1959 3.5 
New Zealand... 6.0 Oct. 1959 7.0 7.0 
Nicaragua. . 6.0 Apr. 1954 6.0 
Norway.... 3.5 Feb, 1955 3.5 
Pakistan... , 4.0 Jan. 1959 40 
ee 9.§ Ni 1959 9 
Philippine Republic 6.5 Feb. 1959 6.0 5.75 5.0 5.0 
Portugal me 2.0 Ja 1944 2.0 
South Africa.... 4.0 Jan. 1959 4.§ 4.5 
Spain... 5.0 Aug. 1959 4.¢ 4.6 
Sweden... 5.0 Jar 1960 5.0 
Switzerland. 2.0 Feb. 1959 2.0 
Thailand.... 7.0 Feb. 1945 7.0 
Turkey..... 6.0 June 1956 6.0 
United Kingdom t 5.0 Jar 1960 6.0 5.5 5.0 5.0 
Venezuela?.... 2.5 Nov. 1959 C2 Veoans 4.5 4.5 
1 Rates shown represent mainly those at which the central bank either El Salvador—4.5 per cent for agricultural and industrial paper and 3.5 
liscounts or makes advances against eligible commercial paper and/or per cent for special cases; 
government securities for commercial banks or brokers For countrie Indonesia—various rates depending on type of paper, collateral, com- 
with more than one rate applicable to such discounts or advances, the modity involved, etc.: 
rate shown is the one at which the largest proportion of central ba Japan—penalty rates (exceeding the basic rate shown) for rrowings 
credit operations is understood to be transacted In certain cases other trom the Central bank in excess of an individual bank’s quota 
rates for these countries are given in note 2 Peru—8 per cent for agricultur industrial and mining paper: 
2 Discounts or advances at other rates include Philippine Republi 4.0 per cent for crop k paper and 4.0 per cent for 
Argentina—3 and § per cent for certain rural and industrial paper, xport packing credit paper; and 
pending on type of transaction Venezuela—6 per cent for rediscounts of certain agricultural paper and 
Brazil—8 per cent for secured paper and 4 per cent for certain agricultu for advances against government bonds or gold and 7 per cent on ad- 
paper; in inst securities of Venezuelan companies. 
Ceylon—4.0 per cent for advances against certain types o Nov. 1, 1956, the discount rate has been set ea veek at 
and production paper (increased from 2.5 per cent on Jan Vy > per cent above the latest average tender rate for Treas bills; 
Colombia—3.5 per cent for agricultural and industrial t end-of-month rate shown 
paper of up to 150 days, 3 per cent for econom develop: it paper 4Since Apr. 1, 1959, new rediscounts are granted at the average rate 
of up to 5 years, and 2 per cent for specific small business, cooperatiy harged by banks in the previous half year. Old rediscounts remain subject 
and employee paper; to old rates provided their amount is reduced by one-eighth each month 
Costa Rica—S per cent for paper related to commercial transact beginning May 1, 1959, but the rates are raised by 1.5 ce for each 
(rate shown is for agricultural and industrial paper) month in which the reduction does not occur 
Cuha—S5.§ per cent for sugar Joar and 5S per cent for loans secured Rate shown is for advances only 


national public securities; 


Ecuador—6 per cent for bank acceptances for commercial purposes 


























6 Since May 16, 1957, this rate applies to advances against commercial 


paper as well as against government securities and the 


naper. 











FOREIGN EXCHANGE RATES 





FOREIGN EXCHANGE RATES 




















single exchange rate for the peso in place of the former official and free 
rates. 

2 Effective rate of 420 francs per U.S. dollar, established Aug. 12, 1957, 
was extended to all foreign exchange transactions on Oct. 28, 1957, and 
on June 23, 1958, became the official rate. On Dec. 29, 1958, the franc 


was further devalued to 493.706 frane;s per U. S. dollar 
3 A new franc equa! to 100 old francs was introduced on Jan. 1, 1960 
1961, the par value of the deutsche mark was change 


4 Effective Mar. 5, d 





5 Effective Mar. 7, 1961, the par value of the guilder 


3.80 to 3.62 guilders per L 


S. dollar 


© Based on quotations through Apr 
7 Based on quotations through Feb 


* Effective Feb. 14, 1961, So 
unit, replacing 
t to 


The new currency 


100 cents and equivaler 


the 
m 


10 shilling 


22, 1960. 


10, 1961. 








was changed 


[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 
Argentina 
ite ‘i KPEsO) oa Austria Belgium Canada Ceylon Finland France 
of — ; tralia (schilling) (franc) (dollar) (rupee) (markka) (franc) 
- 3] pound) 
ral ? Official Free 
— 1955 7.183 222.41 3.8580 1.9905 101.40 20.894 ii a Se 
1956 5.556 2.835 222.76 3.8580 2.0030 101.60 20.946 fl BO 
0 1957 5.556 2.506 222.57 3.8539 1.9906 104.29 20.913 3995 2376 
0 1958 5.556 2.207 223.88 3.8536 | 2.0044 103.03 21.049 3118 2.2374 
0 959 1.2730 223.81 3.8619 | 2.0012 104.27 21.055 3115 . 2038 
0 1960 1.2026 223.71 3.8461 2.0053 103.12 21.048 3112 320.389 
0 
1960-— Mar 1.2030 223.57 3.8418 2.0051 105.15 21.044 3113 20.376 
46 Apr 1.2004 223.86 3.8407 2.0061 103.84 21.062 3112 20. 384 
0 May 1.2005 223.59 3.8406 2.0055 102.24 21.047 3112 20.396 
55 lune 1.1989 223.32 3.8426 2.0053 101.79 21.020 3112 20.401 
0 Jul 1.2010 223.78 3.8468 2.0041 102.19 21.048 3111 20.404 
0 Aug 1.2022 223.92 3.8573 1.9955 103.10 21.061 3111 20.404 
Sept 1.2037 224.12 3.8609 2.0024 102.82 21.072 3111 20.404 
0 Oct 1.2042 224.03 3.8509 2.0061 102.18 21.063 3111 20.375 
5 ‘“ 1.2054 224.18 3.8432 2.0130 102.37 21.065 3112 20.402 
0 De 1.2061 223.69 3.8409 2.0131 101.78 21.044 3112 20.387 
0 
5 961—Jar 1.2058 223.62 3.8391 2.0074 100.69 21.037 -3112 20.401 
Fe 1.2061 223.10 3.8352 2.0026 101.03 21.013 3112 20.402 
75 Mar 1.2073 222.91 3.8314 2.0042 101.26 20.990 311! 20.404 
s 
5 —— ———__—_ l — — SL _ — 
0 Germany | co : Malay- : Neth- New 
0 onus . (deutsche —— | mee —_ — ate —— | erlands eelinted 
mark) — spas: set ” (dollar) ony | (guilder) | (pound) 
1) 
0 i955 23.765 ao. fo er re 32.624 8.0056 | 26.230 | 276.36 
D 1956 23.786 20.934 i a re 2779 32.582 8.0056 26.113 276.80 
31 1957 23.798 20.910 279.32 2779 32.527 8.0056 26.170 276.56 
; 1958 23.848 21.048 280.98 2779 32.767 &.O0O5S6 26.418 278.19 
, 1959 23.926 | 21.031 280.88 1610 2778 32.857 8.0056 | 26.492 278.10 
7 1960.. 23.976 20.968 280.76 . 1610 2778 32.817 8.0056 | 26.513 277.98 
1960—Ma 23.978 20.963 280.59 . 1610 2773 32.767 8.0056 | 26.511 277.81 
Apr 23.978 20.978 280.95 .1611 2776 32.833 8.0056 | 26.516 278.17 
May 23.978 20.958 280.60 .1611 2774 32.810 8.0056 | 26.519 277.82 
4 June 23.980 20.935 280.27 1611 2768 32.785 8.0056 26.519 277.49 
) July 23.979 20.966 280.84 1611 2783 32.839 8.0056 26.511 278 .06 
Aug 23.978 20.978 | 281.02 1611 2787 32.846 8.0056 26.512 278.24 
) Sept 23.978 20.990 281.27 1611 2787 32.851 %.0056 26.518 278.49 
Oct 23.968 20.983 | 281.16 .1611 2787 32.838 8.0056 | 26.518 278.37 
‘ Nov 23.974 21.000 | 281.35 . 1610 2778 32.858 8.0056 | 26.492 278.57 
Dec 23.973 20.982 280.74 . 1610 .2781 32.833 8.0056 26.517 277.96 
. | 
1961—Jar 23.968 20.975 280.64 . 1610 2786 32.826 8.0056 | 26.499 277.86 
, Feb 23.966 20.950 279.99 . 1607 2786 32.77 8.0056 26.400 277.22 
Ma 425.020 20.940 279.75 . 1607 2786 32.699 8.0056 527.582 276.98 
, ae eae Sse - pan oy aod 7 | 
j 
Philip- > South Africa . United 
| Year or month Norway — ow Spain Sweden anna King- 
. (krone) Republic | (escudo) (peseta) (krona) (franc) dom 
(peso) | (pound) (rand) (pound) 
, 1955 14.008 49.677 3.4900 278.09 19.333 | 23.30 279.13 
n- 1956. 14.008 49.676 3.4900 | 278.52 19.333 23.334 279.57 
1957.. 14.008 49.693 3.4900 | 278.28 19.331 23.330 279.32 
os 1958 14.008 49.695 3.4900 | 279.93 2.3810 19.328 | 23.328 280.98 
1959. 14.028 49.721 3.4967 | 279.83 2.0579 19.324 | 23.142 280.88 
1960 14.018 649.770 3.4937 279.71 1.6635 19.349 23.152 280.76 
ws 1960 Mar 14.006 | 49.770 | 3.4923 | 279.54 1.6637 19.314 | 23.058 | 280.59 
id Apr 14.035 649.770 3.4957 279.90 1.6637 19.359 23.048 280.95 
4. May 14.018 3.4935 279.55 1.6633 19.339 23.124 280.60 
June 14.007 3.4905 279.22 1.6636 19.365 23.175 280.27 
at July 14.018 3.4936 279.79 1.6640 19.366 23.183 280.84 
5 Aug 14.026 3.4956 279.97 1.6640 19.392 23.198 281.02 
; Sept. 14.040 3.4979 280.22 1.6640 19.379 23.219 281.27 
e Oct 14.032 3.4973 280.11 1.6640 19.365 23.211 281.16 
t Nov 14.038 3.4992 220. 30 1.6641 19.355 23.216 281.35 
h De 14.021 3.4950 279.69 1.6642 19.334 23.225 280.74 
+ 
; 1961—Jan. 14.004 3.4928 279.59 1.6635 19.339 23.220 280.64 
Feb 13.985 3.461 279.19 139.37 1.6644 19.342 23.144 279.99 
1} Mar 13.985 3.4903 139.35 1.6644 19.353 23.144 279.75 
1 Effective Jan. 12, 1959, the Argentine Government established a from 4.20 to 4.00 marks per U. S. dollar 


from 


ith Africa adopted the decimal system. 
pound, is the rand, consisting of 


r one-half the former pound 
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Federal Open Market Committee 


WM. McC. Martin, JR., Chairman 


CARL E. ALLEN 
C. CANBY BALDERSTON 
WaTROUS H. IRONS 


G. H. KING, JR. 
A. L. MILLS, JR. 
J. L. ROBERTSON 


ALFRED HAyYEs, Vice Chairman 


Eviot J. SWAN 
M. S. SZYMCZAK 
EDWARD A. WAYNE 


CHAS. N. SHEPARDSON 


RatpH A. YOUNG, Secretary 
MERRITT SHERMAN, Assistant Secretar) 
KENNETH A. KENYON, Assistant Secretary 
HowarpbD H. HAcCKLEy, General Counsel 
Davip B. HEXTER, Assistant General Counsel 
Woop.ifF THOMAS, Economist 

ROBERT G. Rouse, Manager, 


RoBERT S. EINZIG, Associate Economist 
GEORGE GARVY, Associate Economist 

GEORGE MITCHELL, Associate Economist 

Guy E. Noyes, Associate Economist 

BENJAMIN U. RATCHFORD, Associate Economist 
CHARLS E. WALKER, Associate Economist 
System Open Market Account 


Federal Advisory Council 


OsTROM ENDERS, BOSTON 

GEORGE A. MURPHY, NEW YORK 
HOWARD C. PETERSEN, PHILADELPHIA 
REUBEN B. Hays, CLEVELAND 
ROBERT B. HoBBs, RICHMOND 

JOHN C. PERSONS, ATLANTA 


HFRBERT V. PROCHNOW, Secretary 


HoMER J. LIVINGSTON, CHICAGO, President 
NORFLEET TURNER, ST. LOUIS 


GORDON MURRAY, MINNEAPOLIS, Vice Presldent 


R. Otis MCCLINTOCK, KANSAS CITY 
I. F. BETTS, DALLAS 


CHARLES F. FRANKLAND, SAN FRANCISCO 


WILLIAM J. KorsviK, Assistant Secretary 


Federal Reserve Banks and Branches 


Chairmen and Deputy Chairmen of Boards of Directors 


FEDERAL RESERVE CHAIRMAN AND 


DEPUTY CHAIRMAN 


BANK OF— FEDERAL RESERVE AGENT 
BosTON Nits Y. WESSELL ERWIN D. CANHAM 
New YORK PHitip D. REED JAMES DECAMP WIsE 





PHILADELPHIA 


CLEVELAND 


RICHMOND 
ATLANTA 
CHICAGO 
St. Louis 


MINNEAPOLIS 
KANSAS CITY 
DALI AS 


SAN FRANCISCO 


HENDERSON SUPPLEE, JR. 
ARTHUR B. VAN BUSKIRK 
ALONZO G. DECKER, JR. 
WALTER M. MITCHELL 
ROBERT P. BRIGGS 
PIERRE B. MCBRIDE 
ATHERTON BEAN 
RAYMOND W. HALL 


ROBERT O. ANDERSON 
F. B. WHITMAN 


WALTER E. HOADLEY 
JoseEPH H. THOMPSON 
EDWIN HyYDE 

HENRY G. CHALKLEY, Jr. 
JAMES H. HILTON 

J. H. LONGWELL 
JUDSON BEMIS 

HOMER A. SCOTT 
LAMAR FLEMING, JR. 

Y. FRANK FREEMAN 
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Presidents and Vice Presidents 


508 
Federal! 
Reserve President 
Bank of First Vice President 
Re ree George H. Ellis 
E. O. Latham 
New York....... Alfred Hayes 
William F. Treiber 
Philadelphia... .. Karl R. Bopp 
Robert N. Hilkert 
Cleveland....... W. D. Fulton 


Donald S. Thompson 


Edward A. Wayne 
Aubrey N. Heflin 


Richmond....... 


MOR a ociiiac ws Malcolm Bryan 

Harold T. Patterson 
Chicago.........}| Carl E. Allen 

C. J. Scanlon 
| ee Delos C. Johns 

Darryl R. Francis 
Minneapolis... . . Frederick L. Deming 

A. W. Mills 
Kansas City..... George H. Clay 

Henry O. Koppang 
ae Watrous H. Irons 


Harry A. Shuford 


San Francisco... Eliot J. Swan 
H. E. Hemmings 


Vice Presidents 


(Vice Presidents in charge of branches are 
listed in lower section of this page) 


D. Harry Angney 
Ansgar R. Berge 


Harold A. Bilby 
Charles A. Coombs 
Howard D. Crosse 


Joseph R. Campbell 
Wallace M. Catanach 
David P. Eastburn 


Roger R. Clouse 
E. A. Fink 
Clyde Harrell 


N. L. Armistead 
J. G. Dickerson, Jr. 


J. E. Denmark 
J. E. McCorvey 


Ernest T. Baughman 
A. M. Gustavson 
Hugh J. Helmer 


Marvin L. Bennett 
Homer Jones 


Kyle K. Fossum 
C. W. Groth 


John T. Boysen 
C. A. Cravens 
J. R. Euans 


James L. Cauthen 
P. E. Coldwell 
Thomas A. Hardin 


J. L. Barbonchielli 





Benjamin F. Groot 
Dana D. Sawyer 


Marcus A. Harris 
Herbert H. Kimball 
Robert G. Rouse 


Murdoch K. Goodwin 
Philip M. Poorman 


W. Braddock Hickman 
L. Merle Hostetler 
F. O. Kiel 


Upton S. Martin 
John L. Nosker 
Joseph M. Nowlan 


L. B. Raisty 


Paul C. Hodge 
L. H. Jones 
C. T. Laibly 


George E. Kroner 
Dale M. Lewis 


M. B. Holmgren 
A. W. Johnson 
H. G. McConnell 


I". A. Larson 
L. F. Mills 
E. U. Sherman 


G. R. Murff 
James A. Parker 
Thomas W. Plant 


R. S. Einzig 
E. H. Galvin 


O. A. Schlaikjer 
Charles E. Turner 


Walter H. Rozell, Jr 
H. L. Sanford 
Todd G. Tiebout 


James V. Vergari 
Richard G. Wilgus 


Martin Morrison 
Paul C. Stetzelberger 


Benjamin U. Ratchford 
James M. Slay 


Brown R. Rawlings 
Charles T. Taylor 


George W. Mitchel! 
H. J. Newman 
Harry S. Schultz 


Howard H. Weige! 
Joseph C. Wotawa 
F. L. Parsons 


M. H. Strothman. Jr, 


Clarence W. Tow 
J. T. White 


L. G. Pondrom 
W. M. Pritchett 
Charls E. Walker 


John A. O’Kane 





Vice Presidents in Charge of Branches of 


Federal Reserve 


Federal Reserve Banks 





Federal Reserve 


| 








Bank of Branch Vice Presidents Bank of Branch Vice Presidents 
New York........ Buffalo I. B. Smith Minneapolis.....| Helena C. A. Van Nice 
Cleveland.........) Cincinnati R. G. Johnson Kansas City. ...| Denver | Cecil Puckett 
Pittsburgh J. W. Kossin Oklahoma City H. W. Pritz 
Richmond........ Baltimore D. F. Hagner Omaha ' P. A. Debus 
Charlotte E. F. MacDonald 
ee Birmingham H. C. Frazer 
| Jacksonville T. A. Lanford Dees... ++->-.) Bee Howard Carrithers 
Nashville R. E. Moody, Jr. Houston J. L. Cook 
New Orleans M. L. Shaw San Antonio Carl H. Moore 
oO eee Detroit R. A. Swaney San Francisco...| Los Angeles W. F. Volberg 
ee BUR. cecnesas Little Rock Fred Burton Portland J. A. Randall 
Louisville Donald L. Henry Salt Lake City E. R. Barglebaugh 
Memphis E. Francis DeVos Seattle A. B. Merritt 
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Federal Reserve Board Publications 











Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 
appeared on pages 1431-34 of the December 1960 Bulletin. (Stamps and coupons not accepted.) 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
FUNCTIONS. February 1961. 238 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. (Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months.) 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss StTaTistics.. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents each. (Group 
rate of 50 cents each for 10 or more of same 
issue for single shipment. ) 


HISTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each, 
elsewhere 70 cents each. (Group rate in quan- 
tities of 10 or more for single shipment 50 cents 
each. ) 


INDUSTRIAL PRODUCTION CHART Book. February 
1961. 210 pages. $1.75 per copy; in quan- 
tities of 10 or more for single shipment, $1.50 
each. 


TREASURY-FEDERAL RESERVE STUDY OF THE GOv- 
ERNMENT SECURITIES MARKET. Part I. July 
1959. 108 pages. Part Il. February 1960. 
159 pages. Part III. February 1960. 112 
pages. Individual books $1.00 each; set of 3 
books $2.50. 

INDUSTRIAL PRODUCTION—1959 REVISION. July 
1960. 229 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 cents 
each. 

THE FEDERAL FUNDS MARKET—A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 
cents each. 

DEBITS AND CLEARINGS STATISTICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy; in quantities of 10 or more for single 
shipment, 85 cents each. 

ALL-BANK STATISTICS, 1896-1955. Part I, U S 
Summary. Part II, Summaries by States and 
other areas. April 1959. 1,229 pages. $4.00 

THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 385 pages. $1.00 


FLOW OF FUNDS IN THE UNITED STATES, 1939-53 
December 1955. 390 pages. $2.75. 

BANKING AND MONETARY STATISTICS. November 
1943. 979 pages. $1.50. 

RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 

REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 

ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SEcTION 17—-COMMON TRUST FUNDS 
9 pages. 





CONSUMER INSTALMENT CrEDIT—Six books (Parts I-IV, published in 1957), giving the results of an 
intensive study undertaken by the Board on request of the Council of Economic Advisers by 
direction of the President. Pt. I—Growth and Import, Vol. 1, $1.25, Vol. 2, $1.00; Pt. II— 
Conference on Regulation, Vol. 1, $1.75, Vol. 2, $.60; Pt. III—Views on Regulation, $1.00; 
Pt. IV—Financing New Car Purchases, $.60. Requests and remittances for these six books should 
be directed to the Superintendent of Documents, Government Printing Office, Washington 25, D.C. 
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REPRINTS 
(From Federal Reserve Bulletin unless preceded 


by an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON Economic SrasBitiry. March 1953. 16 
pages. 


FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 

*DETAILED DESCRIPTION OF SOURCES AND METH- 
ops USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-TERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 

DEPARTMENT STORE SALES AND STOCKS, BY 
MaJOR DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 

A FLow-or-FuNps SysTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 

SURVEYS OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PuRPoOSsES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. Member Bank Lending 
to Small Business, 1955-57. April 1958. 19 
pages. Member Bank Term Lending to Busi- 
ness, 1955-57, April 1959. 16 pages. Security 
Pledged on Business Loans at Member Banks. 
September 1959. 16 pages. 

FINANCING OF LARGE CORPORATIONS, 1951-55. 
June 1956. 9 pages. 

REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 

AGRICULTURAL LOAN SuRVEY. November 1956 
and January, February, and March 1957 But- 
LETINS. 52 pages. 

SURVEY OF FINANCE COMPANIES. Mip-1955. 
April 1957. 17 pages. 

REVISION OF MONTHLY DEPARTMENT Store IN- 
DEXES. December 1957. 30 pages. 

OPEN MARKET OPERATIONS IN LONG-TERM SE- 
CURITIES. November 1958. 15 pages. 

*ParTt I, ALL-BANK Statistics, 1896-1955. April 
1959. 94 pages. 

1959 SURVEY OF CONSUMER FINANCES. March. 
July, and September 1959. 48 pages. (Simi- 
lar Surveys available for some earlier vears in 
the period 1952-58.) 


A QUARTERLY PRESENTATION OF FLOW OF FUNDS, 
SAVING, AND INVESTMENT. August 1959. 49 
pages. 

THE GOVERNMENT SECURITIES MARKET. August 
1959. 22 pages. . 
REVISED INDUSTRIAL PRODUCTION INDEX.  De- 

cember 1959. 24 pages. 

REVISED SERIES FOR SEASONALLY ADJUSTED 
Money Suppty. February 1960. 4 pages. 
SURVEY OF COMMON TRUST FuNDs, 1959. May 
1960. 7 pages. (Also, similar reprints from 
August 1956, June 1957, May 1958, and May 

1959 BULLETINS.) 

INTEREST RATES IN LEADING COUNTRIES. June 
1960. 6 pages. 

THE BALANCE SHEET OF AGRICULTURE, 1960 
August 1960. 9 pages. 

CONSUMER BUYING INTENTIONS AND QUARTERLY 
SURVEY OF CONSUMER BUYING INTENTIONS. 
Combined reprint. September 1960. 31 pages. 

THE U. S. BALANCE OF PAYMENTS, 1959-60. Oc- 
tober 1960. 7 pages. 

A NEw MEASURE OF THE MONEY SupPLy. Octo- 
ber 1960. 22 pages. 

CAPITAL MARKETS IN 1960. December 1960 
7 pages. (Also, combined reprint. January and 
February 1960.) 

IMPLEMENTATION OF THE 1959 ACT ON RESERVE 
REQUIREMENTS. December 1960. 6 pages. 
QUARTERLY SURVEY OF CONSUMER BUYING IN- 

TENTIONS. December 1960. 6 pages. 

SMALL BUSINESS FINANCING: CORPORATE MANU- 
FACTURERS. January 1961. 15 pages. 

CREDIT AND MONEY IN 1960. February 1961. 
8 pages. 

BANKING AND MONETARY STATISTICS, 1960. Se- 
lected series of banking and monetary statistics 
for 1960 only. February 1961. 13 pages. 
(Similar reprint of 1959 data, February and 
May 1960 BULLETINS.) 

GOLD AND DOLLAR TRANSFERS IN 1960. March 
1961. 7 pages. 

FEDERAL RESERVE OPERATIONS IN PERSPECTIVE. 
March 1961. 10 pages. 

QUARTERLY SURVEY OF CONSUMER BUYING IN- 
TENTIONS. March 1961. 6 pages. 

STATISTICS ON THE GOVERNMENT SECURITIES 


Market. April 1961. 8 pages. 
OWNERSHIP OF DEMAND Deposits. April 196] 
3 pages. 
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Index to Statistical Tables 


Acceptances. bankers’, 440, 442 
Agricultural loans of commercial banks, 434, 436 
Agriculture, Govt. agency loans, 452 
Assets and liabilities (See also Foreign liabilities and 
claims): 
Banks and the monetary system, 
consolidated, 430 
Corporate, current, 444 
Domestic banks, by classes, 431, 434. 436. 442 
Federal business-type activities. by fund or ac- 
tivity, 452 
Federal Reserve Banks, 426 
\utomobiles: 
Consumer instalment credit, 456, 457, 458 
Production index, 460, 463 


Bankers’ balances, 435, 437 
(See also Foreign liabilities and claims) 
Banks and branches, number, by class and State, 486 
Banks and the monetary system, consolidated state- 
ment, 430 
Bonds (See also U. S. Govt. securities): 
New issues, 444, 446, 447 
Prices and yields, 440, 441 
Brokers and dealers in securities. bank 
loans to, 434, 436 
Business expenditures on new plant and 
equipment, 444 
Business indexes, 466 
Business loans (See Commercial and industrial loans) 


Capital accounts: 
Banks, by classes, 431, 435, 438 
Federal Reserve Banks, 426 
arloadings, 466 
entral banks, foreign, 490, 504 
oins, circulation of, 428 
ommercial banks: 
Assets and liabilities, 431, 434 
Consumer loans held, by type, 457 
Number, by classes, 431, 486 
Real estate mortgages held, by type. 453 
ommercial and industrial loans: 
Commercial banks, 434 
Weekly reporting member banks. 436, 439 
ommercial paper, 440, 442 
ommodity Credit Corporation, loans, etc., 452 
ondition statements (See Assets and liabilities) 
onstruction, 466, 467 
onsumer credit: 
Instalment credit, 456, 457, 458, 459 
Major parts, 456, 458 
Noninstalment credit, by holder, 457 
onsumer price indexes, 466, 472 
onsumption expenditures, 474, 475 
orporate sales, profits, taxes, and dividends. 444. 445 
orporate security issues, 444, 446 
Orporate security prices and yields, 440, 441 
ost of living (See Consumer price indexes ) 
urrency in circulation, 421, 428, 429 
ustomer credit, stock market, 441 
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ee VT ee Se 


Debits to deposit accounts, 429 

Demand deposits: 
Adjusted, banks and the monetary system, 430 
Adjusted, commercial banks, by classes, 429, 435 
Banks, by classes, 431, 438 
Turnover of, 429 
Type of holder, at commercial banks. 435 


Department stores: 
Merchandising data, 471 
Sales and stocks, 466, 470 

Deposits (See also specific types of deposits): 
Adjusted, and currency. 430 
Banks, by classes, 425, 431, 435, 438, 442 
Federal Reserve Banks, 426. S01 
Postal savings, 424, 430 

Discount rates, 424, 504 

Discounts and advances by Federal Reserve 

Banks, 420, 425, 426 

Dividends, corporate, 444, 445 

Dollar assets, foreign, 493, 501 

Dwelling units started, 467 


Earnings and hours, manufacturing 
industries, 466, 469 

Employment, 466, 468, 469 

Export-Import Bank, loans, etc.. 452 


Farm mortgage loans, 452, 453. 454 
Federal business-type activities, assets and liabilities. 
by fund or activity, 452 
Federal Deposit Insurance Corporation, 
assets, etc., 452 
Federal finance: 
Cash transactions, 450 
Receipts and expenditures, 451 
Treasurer’s balance, 450 
Federal home loan banks, loans, etc., 452, 455 
Federal Housing Administration, loans, etc., 452. 
453, 454, 455 
Federal National Mortgage Association, 
loans, etc., 452, 455 
Federal Reserve Banks: 
Condition statement, 426 
U. S. Govt. securities held by, 420, 425, 426 
448, 449 
Federal Reserve credit, 420, 425, 426 
Federal Reserve notes, 426, 428 
Finance company paper, 440, 442 
Financial institutions, loans to, 434, 436 
Flow of funds: 
Financial assets and liabilities, 485 
Saving and financial flows, 476 
Foreign central banks, 490, 504 
Foreign deposits in U. S. banks, 420, 426, 430. 
435, 438 
Foreign exchange rates, 505 
Foreign liabilities and claims: 
Banks, 494, 496, 499, S01 
Nonfinancial concerns, S02 
Foreign trade, 471 


Gold: 
Earmarked, 492 
Net purchases by U. S.. 492 
Production, 491, 492 
Reserves of central banks and governments, 4¥' 
Reserves of foreign countries and international! 
institutions, 493 
Stock, 420, 430, 492 
Gold certificates, 426, 428 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 474, 475 


Home owners, Govt. agency loans. 452 
Hours and earnings. manufacturing indus- 
tries. 466. 469 


51] 
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National security expenditures, 451, 
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Reserves 
Commercial banks, 435 
Federal Reserve Banks, 426 
Foreign central banks and governments, 490) 
Foreign countries and international 
institutions, 493 
Member banks, 420, 425, 435, 437 
Residential mortgage loans, 453, 454, 455 


Sales finance companies, consumer loans of, 456, 
457, 459 
Saving: 
Flow-of-funds series, 476 
National income series, 475 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 442, 443 
Savings and loan associations, 443, 449, 454 
Securities, international transactions, 500, 50] 
Security issues, 444, 446, 447 
Silver coin and silver certificates, 428 
State member banks, 433, 486 
tate and municipal securities: 
New issues, 446, 447 
Prices and yields, 440, 441 
States and political subdivisions: 
Deposits of, 435, 438 
Holdings of U. S. Govt. securities, 448 
Ownership of obligations of, 434, 442, 443 
Stock market credit, 441 
Stocks: 
New issues, 446 
Prices and yields, 440, 44] 


fax receipts. Federal, 451 

lime deposits, 424, 425, 430, 431, 435, 438 
Treasurer's account balance, 450 

Treasury cash, 420, 428, 430 

Treasury currency, 420, 428, 430 

Treasury deposits, 420, 426, 450 


Unemployment, 468 
U. S. balance of payments, 503 
U. S. Govt. balances: 
Commercial bank holdings, by classes, 435, 438 
Consolidated monetary statement, 430 
Treasury deposits at Federal Reserve 
Banks, 420, 426, 450 
U. S. Govt. securities: 
Bank holdings, 430, 431, 434, 437, 442, 
448, 449 
Federal Reserve Bank holdings, 420, 425, 
426, 448, 449 
Foreign and international holdings, 426, 493 
International transactions, 500, 501 
New issues, gross proceeds, 446 
Outstanding, by type of security, 447. 
448, 449 
Ownership of, 448, 449 
Prices and yields, 440, 441 
United States notes, outstanding and in circula- 
tion, 428 
Utilities, production index, 460, 466 


Vault cash, 420, 425, 435 

Veterans Administration, loans, etc., 452, 453, 
454, 455 

Weekly reporting member banks, 436 


Yields (See Interest rates) 
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BOUNDARIES OF FEDERAL RESERVE DISTRICTS AND THEIR BRANCH TERRITORIES 
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Figures in a bronze balcony on the Boord’s building, 
| trom the railing of an early Philadelphia residence. 





